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THE FINANCIAL SITUATION. 


Comment has been made because there has not only 
been no immediate buoyancy in our markets con- 
currently with the Tariff bill becoming a law, but 
because on the contrary Stock Exchange values have 
since that event actually lost a portion of their pre- 
vious advance. Such suggestions assume the exist- 
ence of a very different state of affairs than really does 
exist and give to a tariff bill reducing rates a poten- 
tiality it does not possess. Two, and only two, ends 
were at once achieved by the perfection of that piece 
of legislation. The most important was that the 
Government Treasury, instead of daily netting an 
alarming deficit, as it had been doing for a long time, 
was put into possession of a safe and sufficient surplus ; 
that was an immediate good and immediately revealed 
the interpretation the world placed upon the affair by 
the material drop in foreign exchange. The only 
other instantaneous benefit secured was that the en- 
actment put an end to the uncertainty as to future 
Customs duties, which the process of lowering rates 
caused, avd has thereby made it possible for commer- 
cial classes to import, manufacture and purchase 
stocks of goods freely. In other words, the comple- 
tion of tariff legislation simply removed the obstacles 
which stood in the way of industrial development ; it 
has not in itself the power to ruffle a feather 
and certainly is devoid of any attribute which could 
enable it to create buoyancy. 

Whatever office then such an event can hold in the 
matter of the revival of industrial work it has filled, in 
that it no longer hinders and so permits the free action 


of natural influences in restoring derangement pro- 
duced by rest from work and in stimulating the inter- 


change of commodities. To assume that full results 
ef commercial activity must be attained at once or sud- 
denly is unreasonable in the extreme. They can only 
be secured gradually and slowly, the impulse which pro- 
duces them being centered not in the Tariff act but in 
the mine, in the foundry, in the workshop, in the mill, 
on the farm and plantation. That is to say the quick- 
ening of industrial movements is a kind of evo- 
lution, always in progress, but which for a time 
and by force has been very nearly arrested, but is now 
getting in motion again. Indeed the results in sight 
to-day are surprising rather than disappointing. What 
has been going on this week at the New York Custom 
House ? Merchants’ agents have been fairly stumbling 
over one another in the scramble to get goods out of 
bond. Some say that has nothing to do with increase 
of business—it is not selling or distributing the goods. 
Are we to assume that our merchants have so far lost 
their shrewdness as to pay duties and fight for priority 
in obtaining their goods without seeing any demand in 
sight ? They could have left their goods in bond had they 
so chosen and taken them out any day when needed with 
far less trouble to themselves, and would have done so 
unless they had seen occasion for haste, or unless they 
had suddenly become daft. 

But there is no room for uncertainty about the situa- 
tion in the matter of a reviving demand. Ever since it 
looked as though the tariff legislation was nearing its 
end the dry goods market has taken on new life, and 
it was more active yesterday, with more buyers present, 
than any day yet. Nor is that all ; the activity in pur- 
chases is shown in the circumstance that the accumu- 
lated stocks of goods are being absorbed and that prices 





are steadier and in many cases higher. Very likely 
this statement as to stocks is not true of every make of 
goods, but it is certainly true of staple goods. The 
print cloth situation affords an interesting and 

instructive comparison. In the week ending Angust 

10 the stocks of print cloths at Providenca and 

Fall River were reported at 1,135,000 pieces, with the 

market dull and the price for 64x64s at 2c. less one per 

cent and low middling upland cotton 6 7-16c.; yester- 

day the stock had been reduced to 950,000 
pieces, the price of print cloth 64x64 had risen 
to 2ic., with the market very firm and raw cot 

ton unchanged. Those figures show how a verp 
brief stoppage by the Fall River producers hag 

corrected the whole situation affecting that class 

of goods, while the activity of the market at the 

advance affords good promise that the managers will 

be forced to start up again much sooner than they 

anticipated. Moreover, this renewed inquiry for prod- 

ucts is not confined to the dry goods market ; it is day 

by day slowly broadening. 

The market for time money and for commercial 
paper has been a little easier this week. This condi- 
tion has been brought about mainly, so far as the time 
loan branch of the market is concerned, by the exces. 
sive supply of money offering, and by the fact that it 
has been almost impossible for lenders to place money 
on short time, so they have pressed their offerings fer 
longer dates. Foreign bankers, whoare in competition 
with domestic lenders, have been unable to obtain 
better than 24@3 per cent for three to four months” 
contracts, and very little can be loaned at these 
rates because this class of lenders require a 
higher grade of collateral than that accepted by 
domestic lenders, and, moreover, they demand a 
gold note. For these reasons borrowers usually 
give preference to domestic lenders, whose requirements 
are not so strict. One feature of ths time loan branch 
of the market has been borrowing by the city, in an- 
ticipation of the collection of taxes, at 2 per cent to 
the end of October, and it is reported that about 
$1,000,000 has been placed in this way. A feature in 
the commercial paper market has been a lighter supply 
of first-elass names, due mainly to the fact that mer- 
chants have, at least temporarily, supplied their wants, 
and collections being good they are in no immediate 
need of funds. At the same time the inquiry on the 
part of city banks for best names is good though not 
urgent, and it has somewhat relaxed so far as buyers in 
the interior are concerned. It is reported, however, 
that some of our city banks have this week refused to 
accept offerings of paper, claiming that they expected 
to be drawn upon by their depositors quite heavily 
during the next fortnight, partly for September interest 
payments and partly for maturing contracts. The 
easier tone for paper seems to be confined to single 
names, and quotations for endorsements and accept- 
ances show little or no change. 

Call money, representing bankers’ balances, loans 
uniformly at 1 percent at the Stock Exchange and 
renewals are at 1@14 per cent. Banks and trust com- 
panies quote 14@2 per cent for their loans, which usa- 
ally stand undisturbed for indefinite periods. There is 
a very light demand for short time money. Commis- 
sion houses are not large borrowers and they can obtain 
all that they require in the call loan branch of the 
market and appear confident of their ability to 
meet their requirements in the near future with- 
out attempting to borrow for fixed periods. The 
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brokers in domestic money report transactions at 34 

r cent for six months on a very good line of 
collateral, and their quotations stand at 14 per 
cent for thirty, 2 per cent for sixty and 24 per cent 
for ninety days; 3 per cent for four, 34 per cent 
for five and 34@4 percent for six months or longer 
dates. The market for commercial paper has been 
easier for sellers this week, as above noted. Very 
many of the banks are, however, out of the market, 
refusing to accept any paper, no matter how good, 
below 4 per cent, and they prefer to wait for 
higher rates, confident that these must soon rule. 
The rates now prevailing are 3@34 per cent for sixty to 
ninety-day endorsed bills receivable, 34@4 per cent for 
four months commission house names, 34@4 for prime 
four months and 4@44 for prime six months single 
names and 44@54 for good four to six months single 
names. 

The financial situation in Europe is without ehange 
and the only feature of note is the fall in the open 
market rate for discounts at Paris to 13-16@{ of 1 per 
cent, which is very unusual if not unprecedented. Still 
another feature is the accumulation of bullion in the 
Bank of England, which now amounts very nearly 
to £40,000,000. Tke Bank still maintains 2 per 
cent asthe minimum. The cable reports discounts of 
sixty to ninety day bank bills in London 9-16 of 
1 per cent. The open market rate at Paris, as 
already stated, is 13-16@% of 1 per cent, at Berlin 
the rate is 14@1$ per cent and at Frankfort 
1 per cent. According to our special London cable, 
the Bank of England gained £288,687 bullion during 
the week and held at the close of the week £39,886,099. 
Our correspondent further advises us that the gain was 
due to imports of £227,000 (of which £164,000 were 
bought in the open market, £52,000 were received from 
Egypt and £11,000 from China), to receipts from the 
interior of Great Britain of £107,000 and to exports 
of £45,000, of which £25,000 went to Egypt and 
£20,000 to Spain. 

There has been very little feature in the market for 
foreign exchange this week. The business has been 
small and the fluctuations in rates for actual transac- 
tions light. The current demand for remittance seems 
to absorb the ordinary offerings, and whenever the 
inquiry increased from any cause the tone grew firmer, 
while when this demand was satisfied an easier feeling 
was perceptible. Cotton futures continue to be of- 
ered at slight concessions, but it is probable that 
there are few of these maturing in Sep- 
tember yet to come upon the market. With 
money at 24@3 per cent for three to four months, there 
is little inducement for bankers to draw “loan ” bills, 
and consequently none of these are offered. On Mon- 
day the tone was barely steady. On the following day 
it was firmer because of a little better demand from 
remitters, and also on account of a smaller offering of 
bills, but on Wednesday it was quiet and almost fea- 
tureless. On Thursday there was an easier tone be- 
cause of a light demand, and a little better supply of 
bills against securities and some against cotton; and 
while some of the bankers reduced their posted rates, 
there was no change in the actual rates and the 
close on that day was barely steady. Yesterday the 
market was dull and weak on a small volume of 
business, and the actual rates were in some instances 
marked down fractionally. The following table shows 
the daily changes in posted rates for exchange by leading 


—<—<<< 
Fri. Mon, Tues. Wi Thurs.. 
Aug. %. Aug. 27, Aug. 28. Aug. 29. Aug. 30. yt 


60 days.. 86% 86 86 86 4 
Brown Bros... { S0,da78.- Sos 87% 874 874 8736 ST 
87 


Baring, 60 days.. 87 87 87 86 86 
Mantun & Co.{ Sight: 88 88 88 88 are on 
Bank British 60 days.. 87 87 87 87 87 87 
No. America.. ( Sight..... 88 88 88 83 88 88 
Bank of 60 days.. 86 86 86 86 86 86 
Montreal...... { Sight... one Sri Fi} a or 8 
Canadian Bank { 60 days.. 87 87 87 87 Fa! 
of Commerce. ? Sight..... 88 88 87 


elheimer & Co? Sight..... 

Uasard Freres..{Signt--.. 87 S878 087k STN 
eatige 8 8 &£ 8 8 g 

The market closed weak on Friday at 4 86@4 87 for 
sixty-day and 4 873@4 88 for sight. Rates for actual 
business were 4 854@4 85? for long, 4 864@4 864 for 
short, 4 864@4 86? for cable transfers, 4 85@4 854 for 
prime and 4 844@4 843 for documentary commercial 
bills. The City of Washington arrived on Wednesday 
from Havana with $841,000 gold in transit for Europe. 

Railroad earnings continue to show improvement on 
the small totals of last year, indicating that the revival 
in business is making steady progress; and the 
same fact is shown in the reports of bank clear- 
ings. We pointed out in our issue of last Saturday 
that the preliminary statement of earnings we had 
prepared for the second week of August exhibited 
an increase in the aggregate which though small 
in amount was the first increase that had appeared in 
any weekly statement the present year. We stated at 
the time that it was possible that fuller returns 
might convert the increase into a small decrease, and 
this is what has happened. But the decrease 
is very trifling, amounting to only $7,660, and 
moreover it is to be noted thatif the two large Canadian 
roads, which have sustained very heavy decreases, 
namely the Canadian Pacific and the Grand Trunk of 
Canada and also the latter’s Chicago line, the Chicago 
& Grand Trunk, were omitted from the statement, 
there would be instead of the $7,660 decrease an in- 
crease of $134,385. For the third week of August our 
preliminary statement reveals an increase even with 
these roads included, which again have quite heavy 
losses ; the increase is $237,524, or 3°52 per cent, and 
there is no likelihood that this will be changed into a 
decrease on the receipt of further returns. 

A great many reports of gross and net earnings for 
July have come to hand this week. During the first 
half of July the great railway strike prevailed and most 
of the roads therefore show considerable losses ; but at 
the same time the statements as a rule are much better 
than had been expected, indicating that with the revival 
of business a part of the loss of the first two weeks was 
recovered in the last two weeks. The Pennsylvania 
in its return makes a better comparison with last 
year than has been the case for many months 
past. On the lines east of Pittsburg and Erie 
the decrease in gross earnings is only $792,722, and 
this was offset by a reduction of $671,031 in expenses, 
leaving the loss in net only $121,691 ; on the lines west 
of Pittsburg and Erie the decrease in gross is $608,223, 
which was attended by a reduction of $583,820 in 
expenses, leaving the loss in net but $24,403. On 
the combined system, therefore, the loss in gross has 
been $1,400,945 and in net $146,094. How much 
better this is than for the months preceding will 
appear when we say that for June the falling off for the 
combined system was a3 much as $2,784,583 in gross 
and $1,258,424 in net, and for May $2,904,188 in gross 
and $1,685,595 in net. Nor are we comparing with 
heavily diminished earnings last year; gross then showed 
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only a small loss and the net actually increased, though 
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it is proper to state that at that time comparison was , 
with the period of the Homestead troubles in 1892. 
The following gives the results for the Eastern lines for 
a séries of years past. 
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Ending | Received by | Shipped by | Net Interior 
OO aw N.Y. Banks Movement, 
Ourrency $5,719,000| $3,295,090! Gain. $2,614,009, 
Gold 400,000] 360,009'Gain 109, 
Total gold and legal tenders ...| $6,119,000 $3,503,000 Gain.$2.614.000- 
































LINES BAST OF | isos, 1893. 1892, 1891, 1890, 1889, 
PITTsDURG. 
July. 7 + ' t & 
Gross earnings..... 4,759,325| 5,552,047| 5,578,672| 5,679,782) 5,874,466] 5,211,674 | 
Operat’g expenses.| 3,350,509] 4,021,540] 4,185,407] 3,904,600] 4,019,003] 3,386,020 
Net earnings...| 1,406,516| 1,530,507] 1,393,265) 1,775,182) 1,355,463| 1,855,654 
Jan. 1 to July 31. 
Gross earnings... .|31,007,502| 39,437,404| 38,274, 124!37,155,193' 37,382,977|33,.245,912 | 
Operat’g expenses.|22,727,9 8|29,071,492/28,023,421 26,371, nf oes 001,263] 22,979,785 
_Net earnings...| 8.272.534! 10,265,972'10,250,703 10,783,267 |10, 331,714] 10,266,127 | 








The Chicago Burlington & Quincy for July reports 
only $492,779 decrease in gross and but $80,035 de- 
crease in net. Of the loss in the gross receipts, $364,- 


214 came from the passenger business, showing the | 
effects of the absence of the World’s Fair travel the. 


Panl suffered much more 
and has a_ loss 
of $358,164 


The St. 
the Quincy, 


present year. 
severely {than 
of $814,128 in gross and 
for the month. The Chicago Barlington & 
Northern has $72,027 decrease in gross and 
$52,891 decrease in net. The Wabash of course was 
very greatly affected by the strike; it has a loss of 
$387,182 in gross and a loss of $126,633 in net. The 
Cleveland Cincinnati Chicago & St. Louis likewise suf- 
fered severely from the strike, and reports $283,690 
decrease in gross and $131,858 decrease in net. The 
Erie has quite a large loss in gross—8494,436—but this 
was met by a still larger reduction in expenses, leaving 
a gain of $40,797 innet. The Erie is both an important 
trunk line and a large anthracite carrier. The Central 
of New Jersey, another anthracite carrier, has fallen 
$160,506 behind in its gross and. $137,719 in its net. 
The Philadelphia & Reading on the other hand has a 
very good statement ; for the Railroad Company there 
is a decrease of only $88,364 in gross receipts and an 
increase of $7,702 in net, and for the Coal & Iron Com- 
pany a decrease of $526 in gross and a gain of $58,271 
in net. The Chesapeake & Ohio, with $45,662 de- 
crease in gross, has $5,929 increase in net, and the Kan- 
sas City Fort Scott & Memphis, with $10,465 decrease 
in gross has $64,118 increase in net. Among 
other roads, the Canadian Pacific has $345,658 decrease 
in gross and $215,669 decrease in net; the Northern 
Centrul $66,247 decrease in gross, $7,018 decrease in 
net. In some cases the losses this year are in addition 
to losses last year, and in view of the importance of 
knowing how the 1894 results compare not only with 
1893 but with the years preceding, we have prepared 
the following statement, giving the grcss and net 
earnings of ten leading roads back to 1891. 


————_——-July Earnings -—— ———. 
1594 18¢3. 1892. 1891. 
Name of road. % 8 % # 

Canadian Pacific............Gross 1,517,009 1,963,217 1,796,995 1,680,592 
Net 475,268 690,937 681,943 662,421 

Central of New Jersey...... Gross 1,120,963 1,281,469 1,247,523 1,331,528 
Net 404,033 541,752 528,077 597,870 

Chesapeake & Ohio.......... Gross 800,452 855,114 871,216 864,112 
Net 299,304 203,375 301,796 236,769 

Chicago Burl. & Northern...Gross 102,816 174,873 150,562 163,511 
Net 12,126 65,007 34,080 33,523 

Chicago Burl. & Quincy..... Gross 2,456,595 2,949,374 3,214,136 2,761,495 
Net 848,352 928,398 1,096,077 1,130,467 

Chicago Mil. & St. Paul..... Gross 1,779,226 2,593,355 2,862,556 2,462,060 
Net 378,170 736,334 906,401 783,642 

Cleve, Cin, Chic. & 8t. L.....Gross 921,562 1,205,252 1,268,750 1,232,675 
Net 101,719 236,577 234,537 355,390 

N. Y. Lake Erie & West..... Gross 2,020,224 2,514,660 2,784,659  2,818.392 
Net 565,019 525,221 983,025 1,102,921 

Northern Central..........-- Gross 409,918 566,165 587,683 566,194 
Net 146.549 153,567 168,298 185,423 
Wabash..........0.--..-.++..-Gross 763,601 1,150,788 1,115,302 1,291,851 
Net 116,936 243,570 240,329 340.851 


The following gives the week’s movements of money 


in net’ 


With the Sub-Treasury operations the result is ag 
follows. 





— 


Out of Net Changetn 
Banks, Bank Holdings, 


| Week Ending August 31, 1894, Into 
| | Banks. 
$3 595 000 Gain.$2.414,000, 





Banks’ interior movement,as above) $6,119,000 





Sub-Treasury operations............ 10,600,000) 17,100.000 Lois. 7,100,009 
Total gold and legaltenders. _.'$16,119 999'#20,405.090 Lows. $4,498,000» 





The following table indicates tne amount of bullion 
in the principal European banks. 

















Qi 
Mnid of August 20, 1894, | August 31, 1893, 
Gold. { Siwer. { Total. Gold. Silver. | Total, 

£ £ £ £ £ sat 
England...... 39,886,099 39,836.099 26,001,12 “1 26,001,121 
France .| 76,115,843 50, 714,846 126,830,689' 67 754 00/50,974 000 118,728,000 
Germany*....| $7,437.213 12,145 737| 49,582, 95), 30,139, 50, 10 91650) 40,133,000 
| Aust.-Hung’y| 12,78,000 15,781,000} 28,459. 000| 10,734 00) 16,346,000) 27,030,000 
GO, 405 tine 7,943,000, 9,338,000, 17,281,000, 7,915.00} 6,335,000) 14,302,000 
Netherlands .| 4,529, ‘000/ 6,912 000) 11,441,000) 2,357,000) 6,973,000} 9,336.006 
| Nat.Belgium* 2,984,067) 1,467. 833) 4 4,402, 000 2, 716. 687) 1 353, 333] 4,075,000 
Tot.this week 181,52 523, os 86. 96,358,916 277: £82, 733 147, 613, 2388 92,0 89, 833} 239,703,121 
179, 085.4 431 96,123,355 275, 208,7 7 36 147, 456 ‘s2uloe: 324,917 239,701,487 


Tot. prev. w’k/ 179, 

* The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Balgium is made 
from the best estimate we are able to obtain; in neither case is it 
claimed to be accurate,as those banks make no distiaction in their 
weekly returns, merely reporting the total gold and silver, but we 
believe the division we make is a close approximation. 

NoTE.—We receive the foregoing results weekly by cable, and while 
not all of the date given at the head of the columa, thay are the re- 
turns issued nearest to that date—that is, the latest reported figures, 








THE INTER-STATE COMMERCE STATISTI- 
CAL REPORT—CONDITION OF THE 
RAILROAD INDUSTRY. 


The Statistician of the Inter-State Commerce Com- 
mission has furnished advance sheets of the introdac- 
tory to his sixth annual statistical report. The com- 
plete volume giving the figures and d+tails for the sep- 
arate roads is not yet ready, but the introductory con- 
tains all the various summaries for the country as a 
whole and for the different geographical divisions into 
which the country, according to the Statictician’s classifi- 
cation, is divided, and therefore farnishes an interest- 
ing exhibit of the operations, magnitude and condition 
of the railway system of the United States—a system. 
of vast extent, and which as an element in the general 
situation excels in importance every other industrial 
factor. In support of this latter statement it is only 
necessary to say that the report shows 176,461 miles of 
road in operation, that gross earnings on 169,779 miles 
of this from which. returns were secured were 1,220 
million dollars and net earnings 392 million dollars, 
that the balance-sheet covering 161,258 miles shows an 
aggregate of 4,630 millions capital stock and 5,266 
millions of funded debt, besides 604 millions of current 
liabilities. 

Of course it will not be supposed that the figures 
cover the fiscal year ending Jane 30, 1894. Such 
complete statistics so soon after the close of the year 
to which they relate would be out of the question. 
The results cover the previous fiscal year—that ending 
June 30, 1893. The report is very extended and com- 
prehensive, embracing a great variety and diversity of 
matter, and that fact, together with the further cir 
cumstance that many of the roads are tardy in filiog 
their returns, will explain the length of time required 
to get it out. It is issued earlier than any previous 
report, and in our estimation it is also an improve- 
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Statistician last February furnished to the press some 
fragmentary returns for this same fiscal year, we took 
occasion to criticise the figures as inaccurate and mia- 
leading. Though, as already stated, the introduc- 
tory to the complete statement now submitted does 
not contain the figures for the separate roade, we 
presume the inaccuracies then noted have been elimi- 
nated. We regard the report an improvement mainly, 
however, because it contains more of fact and less of 
opinion than the previous issues. ‘The Statistician has 
been particularly unfortunate heretofore in his deduc- 
tions and expressions of opinion. There are very few 
reflections of any kind in this latest work, a fact which 
does not detract from its usefulness. 

In just one place the Statistician ventures an opin- 
jon, and there the same ill-fate has followed 
him as in his previous efforts. We refer to 
the fact that in speaking of the increase in mile- 
age for 1892-93, which he gives at 4,897 miles, 
against 3,160 miles for 1891-92, he says it ‘ probably 
indicates a turn in the curve of railway construction.” 
So far from its indicating a turn, the new railroad con- 
struction for the twelve months succeeding (that is, the 
fiscal year ending June 30, 1894,) dropped, as every 
one knows, to the lowest figures reached in a long 
time past. Nor was the prediction made at the 
beginning of that fiscal year, before one could see the 
widespread influence of the panic and other circum- 
stances in checking the building of new roads. The 
Statistician is writing under date of June 30, 1894— 
only two months ago. The lapse is particularly to be 
regretted because it conveys the impression that the 
Statistician is not keeping informed as to current 
events, and thus is not so well fitted as he might be to 
interpret correctly the compilations and mass of 
figures prepared under his direction. 

We shall not attempt any extended review of the 
facts and figures contained in the report. But there 
are one or two features which the statistics bring out 
bearing on the existing situation of railway affairs that 
deserve to be put prominently before public notice at 
this time. In view of the disastrous experience of the 
railroads in the late fiscal year (that for 1893-4), the 
results for that year, could we obtain them thus early, 
would have more interest than those for the préceding 
fiscal year, covered hy the present report. We need not 
dilate upon the trying character of the last twelve months 
—the tremendous losses in earnings which have been sus- 
tained, the numerous defaults and receiverships which 
have marked the period, and the large proportion of 
the mileage in certain sections which at the present 
time is under the protection of the courts. Some idea 
of the extent of the falling off in the gross revenues 
may be obtained from a statement which we give in a 
subsequent article, showing a loss during merely the 
siz months to June 30, 1894, of over 100 million dol- 
lars. ‘To be sure, the period has been one of extraor- 
dinary business depression—in many respects the most 
extraordinary, as we have frequently pointed out, in 
our whole industrial history—and every branch of trade 
and business has suffered severely from the adverse con- 
ditions prevailing. 

But as it happens, the railroad carrying interest 
proved itself least able of all the great industries to 
endure the pressure, and has passed through the crisis 
to less advantage than any other. Even before the 
heavy losses in earnings occurred many of the largest 
aystems in the West were forced to succumb and found 


In other words, they went down before the first breath 
of adversity. The reasons for this are well known to 
our readers and have been many times set out in these 
columns. The railroad industry was allowed only. a 
bare subsistence even in the period of prosperity; 
hence when the bad times came those roads which 
had found the struggle a hard one under more favor- 
able conditions (and there were unfortunately a good 
many such) quickly went to the wall. 

It is in showing the low estate to which the carrying 
interest had fallen even before the panic and the host 
of other disastrous events which have distinguished 
the last twelve months had developed, that the figures 
in the present report of the Inter-State Statistician 
to June 30, 1893, are especially useful. Take for 
instance the matter of the rate of return earned on the 
stock of United States railroads. From the report it 
appears that while the aggregate of the share capital 
of the railroads of the country on June 30, 
1893, was 4,669 million dollars, no less than 
2,859 millions of this, or 61°24 per cent 
of the whole, received in the year covered by the re- 
port no return whatever in the shape of dividends. 
While such a result is not a surprise, being exactly in 
accord with previous knowledge regarding the situation, 
the fact is nevertheless a significant one. For it is of 
course obvious that with 2,859 millions of stock re- 
ceiving no dividends, the companies represented by this 
capital were in the condition where earnings were only 
sufficient to meet fixed charges, so that with any 
diminution in these earnings the solvency of the com- 
panies was necessarily endangered and bankruptcy 
made inevitable—just as has happened. 

Incidentally another point of interest comes up in 
connection with this question of the amount of stock 
receiving no dividends. It will be remembered that 
last December the Inter-State Commerce Commission, 
in their annual report, made the remarkable statement 
that ‘“‘the amount of stock paying no dividend had 
considerably decreased since 13888,” etc. We demon- 
strated at the time that that statement was utterly at 
variance with the facts, and showed that according to 
the figures of the Statistician, so far from there 
having been a considerable decrease since 1888 in 
the amount of stock paying no dividends, there had 
been no decrease at all. The figures then had 
had been brought down only to June 30, 1892, and we 
give our reasons for thinking that the report to Jane 
30, 1893, when made up, would reveal a further increase 
in the aggregate of non-dividend paying stock. The 
figures now before us bear out this assertion. For 
while, as already stated, the amount of such stock for 
1892 93 is found to be 2,859 million dollars, or 61°24 
per cent of the whole, for 1891-92 the aggregate was 
only 2,807 millions, or 60°60 per cent, and for 1890-91 
2,654 millions, or 59°64 per cent. In the following we 
give the comparisons back to 1888, as they are of con- 
siderable interest, adding also for each year the mile- 
age on which the figures are based. 


Year Miles of Amount 


mys Road Repre- Total Paying P. 0. of 
June 30. sented, Stock. Not "0 Whote. 
s 
ae 136,883 3,864,468,055 2.374,260,°06 61°44 
189B...0..0- 153,385 4,251,190,719 2,621,439,792 61°67 
., ee 156,404 4,409,658,485 2,811,526,55z 63 76 
| ao 161,275 4,450.649.027 2,654,258,391L 49°64 
a 162,397 4,633,108,763 2,807,403,326 60°60 
1893......... 169,779 4,668,935,418 2,859,334,572 61°24 


The foregoing represents simply the stock receiving 
no return. In addition 743 millions of bonds got no re- 
turn out of an aggregate of 5,163 millions of fanded 





themselves obliged to seek the shelter of the courts. 





debt, being 14°39 per cent of the whole, Of stock and 
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bonds together, therefore, no less than 3,602 million 
dollars out of a total of 9,832 millions failed of any in- 
come in the year covered by the figures. And this was 
the situation fourteen months ago, before the numerous 
defaults on various issues of bonds by several of the 
largest systems in the country had occurred. It can 
be easily imagined what the showing would be if we 
had the figures for a year later, or up to June 30, 
1894. 

Moreover, even with 3,602 millions of stock ard 
debt forced to go without any return, the income 
account for the year makes by no means a satisfactory 
showing. It might be supposed that at least there 
‘would be a fair surplus over and above the charges and 
dividends actually paid. But it appears that with 
1,220 million dollars of gross earnings, after taking 
out such charges and dividends and the ordinary operat- 
ing expenses, there was left a surplus of only a little 
over 8 million dollars, being the smallest amount of sur- 
plus for any recent year. In some sections the roads 
earned practically nothing, or next to nothing, on 
their share capital. Thus in Group IX., composed of 
Texas, Louisiana and a part of New Mexico, where the 
share capital is $234,487,269, $234,447,919, or 99°99 
per cent of the whole, received nothing. In Group 
VIII., comprising the Southwestern States except 
those embraced in the group already mentioned, 444 
millions out of 506 millions had to forego returns, and 
in Group X., comprising the Pacific States, 432 millions 
out of 535 millions occupied the same position. Even 
in the Middle Western group, composed of Ohio, Indiana 
and Michigan, 52°66 per cent of the stock outstanding 
obtained no dividends. 

This being the situation before the panic came, is it 
any wonder that with the first puff of adversity large 
numbers of roads became embarrassed. The trouble 
heretofore has been not in a lack of traffic (for the vol- 
ume of both the passenger and the freight movements 
kept steadily expanding), but in the continued decline 
in rates. This point is well illustrated in the results 
for 1892-93, showing a further diminution in the year 
under review in freight and passenger rates alike, and 
reducing the average on freight to only 878 thou- 
sandths of a cent per ton per mile; and this is 
the average for the whole country, and cov- 
ers all classes of freight, local and _ through, 
long-haul and short-haul, and high-class and low-class. 
The conditions now have changed as far as the volume 
of traffic is concerned. Growth has stopped, for the 
time being at least, and a retrograde movement has 
taken place. 

The need then for better rates, urgent before, is now 
imperative. So far as the low rates are the result of 
cutting among the railroads themselves, the remedy is 
within their own hands. So far as such rates are the 
result of hostile action on the part of the public, 
a broader and more liberal policy by the people 
will have to be pursued. The events of the 
last twelve or eighteen months have demonstrated how 
important it is to the general welfare of all our indus- 
tries that the interests of the railroad industry should 
be studied and advanced. The Inter-State report 

shows 873,602 persons directly in the employ of the 
railroads; in addition hundreds of thousands of others 
are indirectly dependent upon the condition of things 
in that industry. In order that all these persons shail 
enjoy full employment and satisfactory wages the rail- 
roads themselves must be allowed adequate compensa 
tion for the transportation services rendered. A re- 








pressive and oppressive policy towards the carriers ha 


been pursued sll too long, to the disadvantage of our 
whole trade and population. A more enlightened pol- 
icy now will speed the coming of the day of the revival 
of business prosperity. 





100 MILLIONS LOSS IN SIX MONTHS. 

We supplement to-day our statement of the gross 
and net earnings of United States railroads for the first 
half of the current calendar year, as given last week, 
by a further statement intended to furnish a closer 
approximation of the loss in gross receipts which 
occurred during this period of time. Our statement 
last week embraced only such roads as make reports of 
both gross and net earnings. There area good many 
other roads which report merely the gross earnings 
alone. Our purpose to-day is to combine the latter 
with the former, with the idea of indicating what the 
loss in gross earnings has been on the whole body of 
roads. 

The total of the gross earnings in last week’s state. 
ment was $350,945,696 for the six months of 1894, 
against $419,735,757 for the six months of 1893, the 
miles of road reported on being 112,570 miles in 1894 
and 111,165 miles in 1893. But this included a few 
roads for only five months of the year instead of for 
the full six months. Adding in these cases the results 
for June, to make the half-year complete, the aggregate 
gross receipts for 1894 are raised to $357,201,483 and the 
aggregate for 1893 to $427,934,491. Startiag with 
these totals, we give in the following all other roads 
for which we have returns for the half-year of 1894 
and 1893. 


GROSS EARNINGS OF UNITED STATES RAILWAYS, 
JANUARY 1 TO JUNE 30. 




















1894, 1893. Increase. | Decrease. 
g 8 | 3 
Prey. report. (179 rds ) /357,201,483/427,934,491| = ........ 70,733,008 
Alabama Gt. Southern <3 ‘000 DUTMPEE —- wacesace 224, 
Boston & Maine ...... 7,398,879 SEL; Sceeacas 920,608 
Chicago & East. Ills..., 1.475,348| 2,120,417) -....... 645,069 
Chicago & Erie........ 1,075,590| 1 448,210) ........ 372,620 
Chicago Gt. Western... _1,674.476| 2,070,937, |... 396,461 
Chicago & Northwest.| 13,966,783) 16,072,920) —........ 2,106,132 
Chic. Peo. & St. Louis. 425,794 54,522) sno ewe 128,728 
Chic. Rock Isl. & Pac. 8,032,807) 8,994,554) =... -... 961,747 
Chic. 8t. P. Minn. &O.| 3,542,098 UE! canecend 4,173 
Cin. Georg. & Ports.. 31,729 os | eee 90 
Columbus & Maysville. , 4,906 Ce | ctabedad 1,893 
Colusa & Lake........ 7,667 10,555}... 888 
Dul So. Shore & Atl... 741,943| 1,030,097; ........ 288,154 
East Tenn Va. & Ga..| 2,474,103 2,873,486) citeheel 383 
* Evans. & Indianapolis. 126,531 178,054; ss... .... 51,523 
Evans. & Richmond... 51,516 Ts wqacades . 
Evans. & Terre Haute 524,920 >, fi 84,837 
Ft, Worth & Rio Grande 120,220 189,530) _........ 69,310 
Ga. Carolina & North. 334,532 242,574; 91.958)  .....00 
Gt. Northern (3 roads)) 5,255,561| 6,979,741) — ........ 1,724,180 
Humeston & Shend’h.! 56,800 63,009; —s ..... . 6,209 
Int. & Great Northern. | 1,413,941) 1,995,210)  ........ 581,269 
Interoceanic.. 1,230,857; 1,110,168) 120,689) = ...+-++ 
Kan. City Pitts & Guilt | 155,425 52,205; 103,220) — ..e.00e 
Kan. City Sub. Belt...) 109,795 107,018 77 asia 
Kan, City & Northwest, 151,167 158,962) =... cee. 7,795 
Kan. City & Beatrice! 5,737 GTI : ccuecesd 973 
Louisv. Evans. & St. L 679,415 872,466) = ........ 193,051 
Louisville Southern..., 293,011 42,704)... 220. 49, 
Memphis & Charleston, 615,966 TONE. . contenns 119,212 
Mexican Railway...... 1,589,22 1,576,092 13,182} — - cneceee 
Mexican Southern..... 27,257) 85,8: 41,369; =... -»-20 
Mo. Kans & Texas.. 4,178,598] 4,671,631; ........ 93,033 
Mo. Pacitic & [ron Mt.| 10,667,243] 12,734,044) -...... 2,066,801 
Mobile & Birmingham. 127,308 vit” eee 14,283 
N. Y. & Rock. Beach..! 61,393 63,516 ‘ 2,123 
Northern Adirondack. 56, 391 a eres 8,122 
Northern Pacific....... 6, 152. 074 OOETEEE | xcestaes 3,475,470 
Oconee Western ....c« e! 5,5 7,317' 8,272| — swaeceee 
Ogden. & LakeChampi., 3 19236 868,392) .....20. | 49,126 
Peoria Dec. & Evansv. 377,096 pS ay 7 as 55,677 
Pitts. Shen. & L. Erie., 168,887 198,739|  -cceee 052 
Pitts. & Western(3 rds)) 1,000,499} 1,304,159) ........ | $03,660 
Pros. P’k & Coney Isld, 47 574 59,093} ........ | 11,519 
St. L. Kenn. & South’n, 315 SEaTeEl «6 sanenaes | 466 
St. Louis South western 1,958, ta1| 2,422,920) sane. | 464,429 
NIE tied caine dd 097| 24,603) 14,508 
South Carolina..... 587, 639 679.049, . 22. eee 91,48 
Texas & Pacific ....... 2,928,070| 3,285,396) _...---- | 357. 
Tol. St. L. & Kans. City) '651,397| 879,506) weeeenss| 326.190 
Wheeling & Lake Erie. 528,337 745,206, ....---- 216, 





ya 825 
Total (234 rds. yi - {442 397,290, 529,311,698; 381, Kee 88,295, 
Net dec. (16°61 p. ¢.).. - wveuseeel8 87,91 


Miles of road........... % 153,335! 151,089) 
If our previous statement revealed striking results, 
the present exhibit reveals results still more 





~~ 2,246! 
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striking, for it tells us that the 234 roads included in 
the comparisoao fell nearly 88 million dollars behiad 
(887,914,408) in their gros3 earnings as cympired with 
the corcespoading six mpathsof 1893. Ia ratio ths 
decrease is 16°61 par cent. The aggrezates are very 
large, being 441 million dolla-s fo: 1894 ani 529 mill- 
jon dollars for 1893, which indicates the comprehen. 
sive nature of the statemant, as does the further fact 
that the figures are based on no less than 153,335 miles 
of road for 1894 and 151,039 miles fur 1893. Ino 
giving an early statement for the half-year in 
our issue of July 14, we estimated, on the 
pasis of the returns received up to that date, 
that the loss for the whole railroad system of the coun- 
try during the six months could not have been much 
jess than 100 million dollars, if it did not exc3ed that 
figure. The fact that we now have a loss of 88 million 
dollars on 153,335 miles of road, a few thousand miles 
of which represents Mexican and Canadian roads, 
and that the aggregate mileage of the country is about 
178,000 miles, indicates that the estimate was well 
within the mark. This view is further confirmed 
when we bear in mind that among the missing roads 
are included a few roads of considerable size which 
must have lost heavily, like the Lehigh Valley and the 
New York New Haven & Hartford. 

Axcepting 100 million dollars as a measure of the 
Joss sustained, we get an idea of the intensity of the 
depressing influences unier which the railroad trans- 
portation business suffered during the six months. 
The extent of this loss also indicates that it was itself 
one of the most important factors in the general de- 
pression of trade and industry, for the effect of such 
a shortage of revenues upon every branch and depart- 
ment of mercantile activity, in curtailing the spending 
power of the roads, is of course too obvious to need 
mention. The losses in earniags have been distributed 
among the roads all over the country, but a few of the 
large systems have sustained phenomonal decreases. 
Thus the Pennsylvania (Eastern and Western lines 
combined) has fallen over 12} million dollars behind, 
the Atchison and the Union Pacific each over five 
million dollars, the Barlington & Quincy 3? millions, 
the Northern Pacific 34 millions, the Erie over 
three millions, the R:ading nearly three millions, 
the New York Central 23 millions, the Baltimore & 
Ohio 2 millions, the Ss. Paul, the Lake Shore and the 
Southern Pacific each 24 millions, the Missouri Pacific 
and the Chicago & North Western each over two millions, 
the Great Northern 1% millions, the Louisville & Nash- 
ville 1} millions, etc., etc. In view of the importance 
of having a complete record of these losses, we bring for- 
ward our summary of last week, corrected so as to em- 
brace the additional roads reported this week. The 
statement is intended to show losses amounting to 
$200,000 or over. We also give the gains on the same 
basis, but it will be observed there are only two of 
these latter, namely the Mexican Central and the 
Florida Central & Peninsular, the last mentioned road 
having operated considerably more mileage the present 
year. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN 6 MONTAS., 


Fla. Increases, Decreases, 
M Cent. & Penin.... $440,557 | N. Y. L. E. & Western. $3,109,301 
exican Central...... 234,849 | Phila. & R.andC &I.. 2,902,551 


—antncemn | MW, CRMRERI Se 5465.65 2'869,958 





Balt. & Ohio (2 rds.).. 2,800,559 ! 





























Decreases, Decreases. 
Titinois Central ... ... $1,383,505 | Chic. Burl. & North’n. $378,547. 
Central of N. J.... ... 1 381,581 | Chicago & Erie ....... 372,620 
Mich. C. and Can. So... 1,381,000} Allegheny Valley..... 372,597 
Canadian Pacific .... 1,322,228 | Texas & Pacific ... .. 357,326 
Denver & Rio Gr...... 1,“55,866 | Gr. Rap.& [nd. (4 r’ds) 353,742 
Wabash ............... 1,196,561 | Kan. C. Ft.S & Mem. 347,663. 
Grand Crunk. .... ... 974,695 | Sum. Br. & ly. Valley. 333,644 
Chic. R. [. & Pacific... 961,747 | Chic. St. P. M. & O.... 324,173 
Boston & Maine. ..... 920,608 | Chic. & Grand Trunk... 322,2 
Chesapeake & Ohio. .. 822,411 | Louisy. N. Alb. & Chic 303,850 
Northern Central. ... 797,404 | Pitts. & West. (3 rds). 303,66 
Clev. Cio. Chie. & 8t.L. 755,617 | Tol. & Ohio Central... 297,392 
Chic. & East [lls,...... 645,069 | Lake Erie & Western. 297,906 
N. Y. & New England 625,314 | Dul. 8. Shore & Atl ... 288,154 
Boston & Albany...... 619,362 | Rich. & Dany. (4r'ds)_ 287,907 
Manhattan Elevated. . 609,608 | Flint & Pere Margq’tte. 277,63 
Del. Lack. & Western. 607,046 | Tol.St.L. & Kan. City. 228,10 
N. Y. Chic, & St. L.... 606,753 | Ala. Gt. Southern. ... 224,962 
Int. & Gt. Northern... 531,26? | Norfolk & Western ... 221,645 
Buffilo Roch. & Pitts. 573,332 ; Wheeling & L. Erie ... 216,89 
Cin.N.O.& T.P.(4 r'ds). 551,089 | Nashv. Chatt. & St. L. 205,817 
Mo. Kans. & Texas.... 493,033 ' Ches. Ohio & So’ west.. 203,693 
NG densa ctsanes 488,202 | Chic. & West Mich. ... 200,977 
West. N. Y. & Penn... 482,18 | St. Paul & Duluth..... 200,366 
St. Louis South west... 464,429 
Del. & Hadson (3 r’ds) 441,419 Satna 
E. Tenn. Va & Ga .... 399,383 Total (represent’g 
Chicago Gt. Western... 396,451 104 roads)....... $85,246,78 6 








t The gross on Eastern lines deceased $7,637,240 and on Western 
lines decreased $4,636,366. 


Tae foregoing record will always stand as marking 
the most disastrous period ever experienzed by United 
States railroads and United States industries. Bsfore 
the event, such a tremendous curtailment of the rev- 
enues of the roads would have been conceived impos- 
sible. Happily the outlook is now for a recovery in 
the immediate future of a part at least of this loss. 








JAPANESE PROGRESS—A NEW TREATY. 

It is interesting to notice that notwithstanding the 
present trouble with China, Japan, faithful to the 
policy on which she has entered, has made another 
step in advance and won her right to recognition as a 
fully civilized power. A highly important piece of 
news comes to us from Washington to the effect that a 
new treaty has been negotiated between Great Britain 
and Japan and that similar treaties are about to be 
ratified between Japan and the United States and with 
other of the European powers. By the treaty con- 
cluded between Great Britain and Japan the former 
abandons all claim to what is known as extra-territoriah 
jurisdiction; and when the example of Great Britain 
shall have been followed by the other powers Japan 
will have resumed entire control of judicial matters 
within her own territory. 

This peaceful victory won by Japan is much more 
important than appears on the surface. The right. 
claimed by the so-called civilized nations to extra-ter- 
ritorial jurisdiction has always been limited to barbar- 
ous and semi-barbarous countries, where the principles. 
of law and justice were imperfectly understood and 
where there was reason to fear that as the result of 
ignorance and prejudice fair play, when the interests 
of the citizens of such civilized nations were at stake 
might not be therule. By virtue of treaties which have 
now existed for many years, most of the civilized nations 
have had courts in connection with their respective 
consulates where justice was administered as between 
their own citizens and between their own citizens and 
the natives of the semi civilizesd or barbarous coun- 
tries. Extra-territorial jurisdiction as claimed and 
exercised by the foreigners has not been peculiar to 
Japan but common to ber with many other countries 
similarly situated. But from the first Japan has been 
exceedingly restive under the arrangement, regarding 
it as unnecessary outside interference; and by the en - 
couragement of education, by conforming her laws to 


osceee $675,406 | Chic. Mil. & St. Paul.. 2,532,089; Western standards, and by training men specially for 


P Decreases, Southern Pac. (6 rds.). 
Aten pavaniat (3 rds. ).$12,273,606 | Lake Sh. & Mich. Sv.. 
Thi -Top.&S8.Fe(2rda) 5,336,958 | Chic. & Northwestern. 2,106,132 
on Pacific (ll rds) 5,161,815 j Mo. Pacitic & Iron Mt. 2,066.801 
ic. Burl. & uincy.. 3,815,869 | Gt. Northern (3 rds.).. 1,724,180 





ern Pacific... 3,475,470 


Louisville & Nashville 1,500,298 matters she is in no need of foreign assistance. 


3'134'339 | the judicial bench, she has labored to give evidence 
| that in the administration of justice as in all other 


This 
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new movement of Japan finally completed, treaties 
having been signed with the other leading powers as 
well as with Great Britain, she will take her place free 
and unfettered among the civilized nations of these 
modern times. 

Much of the interest connected with this new treaty 
arrangement arises from the fact that it is the latest in 
a series of progressive movements which are without 
parallel in the history of nations. Away back in the 
sixteenth century and in the early part of the seven- 
teenth Japan was giving evidence that sie would soon 
emerge from the darkness and superstition of the East 
and begin to reap the full benefit of Christian light and 
civilization. But the sudden and general uprising of 
the people in 1638, followed as that was by the expul- 
sion of the Portuguese and the wiping out of every 
trace of Christianity, beffled all gcod hopes; and Japan 
shut herself up, refusing for a period of 216 years to 
have any intercourse with the rest of the world. It was 
not until 1853, when the guns of Commodore Perry 
compelled her to open her ports, that she was again 
brought into contact with the outside communities. In 
March 1854 she signed a treaty with the United States. 
Treaties were also concluded with the other great 
Powers. By virtue of these treaties several Japanese 
ports—Yokohama, Hiogo, Nigata and Hakodate—were 
thrown open to commerce, ‘‘settlements” or qaarters 
being set apart for foreigners, under the jurisdiction 
of theirown consuls. A limit of travel of 25 miles radius 
was also granted, and Yeddo and Osaka being within 
this radius, the former of Yokohama and the latter of 
Hiogo, were included in the foreign settlements. With 
the opening of those ports and the setting apart of 
those settlements or quarters began the extra territorial 


system which has lasted up to the present, but against 
which the Japanese have never ceased to protest. 

This was the beginning of the new era. Foreigners 
multiplied and foreign influence increased. The Jap- 
anese began to turn their eyes upon their own affairs. 


It was felt that there was need for reform. The revo- 
lution of 1868 made an end of the power of the Shogun ; 
and bringing the Mikado out of his compulsory seclu- 
sion secured to him his rights as legitimate ruler of the 
realm. Changes, as every reader knows, of the most 
radical and beneficial kind have followed in rapid suc- 
cession and in every sphere of government, until 
now there is scarcely a single feature which is dis- 
tinctive of the civilized governments of Europe and 
America not te be seen in a high state of 
practical efficiency in Japan. Railroads, telegraphs, 
all the best features of our post-office system, schoole, 
colleges, are all carefully attended to. The army and 
navy, as everybody knows, challenge comparison with 
those of many of the older European powers. It was 
in February 1889 that the new popular Constitution 
was promulgated; and since that time Japan has had 
all the advantages supposed to be inseparable from 
parliamentary government based upon popular righte. 
There are two Houses of Parliament—the Upper and 
the Lower, constituting the Imperial Diet. There is 
also a Privy Council, who deliberate upon important 
matters of state when they have been consulted by the 
Emperor. The executive powers are exercised by the 
Emperor with the advice and assistance of the Cabinet 
Ministers. Asa further proof of Japanese progress, the 
country enjoys complete religious liberty. What a con- 
trast does the Japan of to-day present to the Japan of 
1868, as yet under the blighting absolutism of the 
Shogun! Such strides in a forward and upward direc- 





tion, it is safe to say, were never before made by any 
people in the same space of time. It is not wonderfa] 
that the Powers should be willing to abandon their 
claims to extra-territorial jurisdiction. 

It deserved to be noted that during these years of 
rapid reform the Japanese have never ceased to com- 
plain of the privileges which the foreigners enjoyed 
by treaty arrangements to intermeddle with the ad. 
ministration of justice. Attempts have again and 
again been made to have the treaties revised, 
In 1887 negotiations with that end in view were 
making satisfactory progress; but they were broken 
off in consequence of an outbreak of dissatisfaction 
on the part cf the people. In 1889 arrange- 
ments were made for the abolition of extra-territorial 
jurisdiction under certain restrictions. The new 
treaties with the United States, Great Britain and 
Russia were to come into effect in the following year. 
A strong opposition, however, was again manifested by 
the people, who were against any kind of treaty ar- 
rangement which did not make an end of all foreign 
interference in the affairs of the country. The result 
was that this fresh attempt at revision also came to 
naught. It would now appear as if success were about 
to come at last. 








SOUTHERN PACIFIC RAILRVUAD OF 
CALIFORNIA. 


It illustrates how very large some of the railroad 
systems of the United States have become, and how 
great and important are the investment interests in 
them, when a company like the Southern Pacific Com- 
pany finds itself obliged to issue separate pamphlet 
reports for some of its constituent companies in addi- 
tiom to its general report covering all the companies 
and in which the operations of the constituent companies 
are set out at length. This explains the appearance 
this week of the report of the Southern Pacific Rail- 
road of California for the calendar year 1893. Many 
of the facts and information in this report have 
already been given in the report of the parent com- 
pany, the Southern Pacific Company. But it has 
been found that investors appeared to have difficulty 
in picking out of the general mass of statistics the in- 
formation relating to the particular road in which 
they happened to be interested. Hence it has been 
thought that a separate and distinct report giving 
complete details would supply a want among the large 
numbers whose only interest is in the securities of the 
Southern Pacific of California. 

Anything that tends to enlighten security holders 
and the public as to the standing and condition of the 
property in which they have a personal or a public in- 
terest is of course to be commended. In this case 
there is apparently an additional reason for a separate 
report in the similarity of names, which causes some 
confusion among those who do not understand 
how the companies differ and what property each 
covers. Furthermore the Southern Pacific of Oali- 
fornia has over 50 million dollars of bonds outstanding, 
by far the larger part being held abroad, which makes 
it especially desirable that its annual statement should 
be given by itself. In this sense the Southern Pacific 
managers are pursuing a policy of enlightened self in- 
terest in taking special pains to bring the facts regard- 
ing the various properties under their control prom- 
inently before the public. Such a course, too, tends to 
promote the corporate credit of the companies—s fact 
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sf course which is of advantage to the companies them- 
selves and to those having moneyed interests in them. 

The present report is signed by William Mahl, the 
Second Assistant to the President of the road, and who 
has charge of the accounts and directs the prepar- 
ation of the statistical work of all the various 
Southern Pacific roads. The fact of most im- 
portance in the report is that it shows the 
Southern Pacific of California to be possessed of 
good earning capacity. The road was leased to the 
Southern Pacific Company, along with the Southern 
Pacific Railroad of Arizona, the Southern Pacific Ruail- 
road of New Mexico, the Louisiana Western and Mor- 
gan’s Louisiana & Texas properties, under the general 
omnibus lease of 1885, and comprises 1,861 miles of road 
in California, of which, however, 2424 miles (between 
Mojave and the Needles) is leased to the Atlantic & 
Pacific for an annual rental of $436,266. The capital 
stock of the company is $67,895,900, of which no less 
than $65,114,950 is owned by the Southern Pacific 
Company. The amount of the bonds outstanding is 
$50,794,500. 

Under the terms of the lease to the Southern Pacific 
Company, the lessor pays the operating expenses, taxes 
and interest on the bonded indebtedness of the leased 
road, and, furthermore, pays over to the lessor 44 per 
cent of the net profits remaining from the operation of 
all the roads embraced in the omnibus lease. For 
the year 1893 the proportion of the net profits 
amounted to $#1,164,741. It appears from the 
profit and loss statement that in addition io 
this net profit from the lease, the company 
derived $1,467,102 proceeds from land sales during the 
twelve months, in cash or deferred payments, which, 
however, was applicable to the redemption of bonds. 
After adding the accumulated surplus standing to the 
credit of profit and loss at the beginning of 1893, name- 
ly $2,785,157, and allowing for expenses and taxes for 
account of the land grant, and certain small receipts 
in adjustment of accounts, the company had an avail- 
able surplus of $3,795,635 (not counting the proceeds 
of land sales, which, as already stated, are applicable 
to bond redemptions); out of this surplus $2,036,445 
was paid for a 3 per cent dividend on the stock of the 
Southern Pacific of California, and the balance of 
$1,759,190 was carried forward. 

It may be desired to see what the results are inde- 
pendent of the lease—that is, what the showing would 
be on the basis of the road’s own earnings as part of 
the Southern Pacific trans-Continental system. In- 
cluding the rental from the Atlantic & Pacific for the 
Mojave division, aggregate gross receipts were $11,- 
146,750, while net earnings after deducting expenses 
were $5,080,629. The charges for interest, taxes, &c., 
against these net earnings were only $3,182,418, thus 
leaving a surplus on the operations of the twelve 
months of $1,898,211. 








Stock EXCHANGE CLEARING-HOUSE TRANSACTIONS. — The 
aubjoined statement includes the transactions of the Stock 
Exchange Clearing-House from Aug. 20 down to and includ- 
ing Friday, Aug. 31; also the aggregates for January to August, 
inclusive, 1894 and 1893. 


STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS, 
— Shares, both sides. ——— Balances, one side.——~Parlies 
Oleared, Total Value, Shares. Value Shares, Oash. Olear'ny 


Month— z > > 

Jan., 1893, 28,514,500 2,064,709,000 3,099,090 210,700,000 3,300,500 6,839 
Feb., 1893. 25,108,900 1744 400,009 2,547,900 172,701,000 3,529,000 6,151 
Mar., 1893, 24,591,100 1,690,900,000 2,703,800 167 900,000 3,784,100 7,080 


Apr., 1893. 20,802,500 1,421,300,000 
May, 1893, 28,209,500 1,738,900,000 


2,311,300 153,300,000 2,331,000 6,005 
2,869,500 161,110,000 4,870,100 7,200 


June,1893. 17,190,700 1,016,9°0,000 
July, 1893. 19,685,700 1,100,000,000 


Jan., 1894, 18,363,000 1,088,600,000 


Shares, both sides — 
Cleared. Total 7 ue. 


—— Balances, one side. —— Parties 
Shares. Value sone ie Clear’g. 


1,682,000 9,200,000 1,739,300 6,395 
1,796,300 88,100,000 2,752,500 6,015 


Aug., 1893, 17,569,400 961,300,000 1,470,200 73,900,000 2,329,200 6,882 
181,703,300 11,737,503,000 _ 18,421,000 1,117,911,000 24,683,209 52.571 
1,354,000  69,10),000 2,041,000 6,825 





8 mos.... 


Feb., 1894. 12,847,400 784,300,000 1,055,400 56,200,000 1,396,900 5,598 
Mar., 1894, 16,912,900 1,076,441,009 1,452,100  81,90),000 1,928,700 6,581 
Apr., 1894. 14,725,000 868,700,009 1,384,300 77,200,000 1,418,900 6,401 
May, 1894. 19,140,800 1,250,300,000 1,551,100 91,700,000 1,938,500 6,689 


June.1994. 13,185,700 842,809,000 1,147,300 65,300,009 1,434,000 6,088 

July, 1894. 10,911,400 724,700,000 938,500 57,070,000 1,328,5)0 6,856 

Aug.,1894. 18,370,200 1,185,400,000 1,580,300 96,900,000 2,161,990 6,958 

8. mos..., 124,459,600 7,781,741,000 10,443,500 595,270,000 13,693,490 51,010 

Shares, both sides.—. 1 ———- Balances, one side. ——~P ariies 

Cleared. Total Value. Shares. Value Shares. Oash.Olear’ng 

8 $ 8 

ang. 20..1,519, - 91,400,000 131,500 7,900,000 245,800 336 

21.. 862, 59,400,000 90,100 5,800,000 113,500 313 

* $2.. 856, roe 52,400,000 70,400 4,600,000 97,900 317 

“ 23.. 667,200 35,100,000 68,200 3,300,000 97,600 299 
“ 24.. 885,300 56,700,000 79,100 4,800,000 100,100 303 - 


Pot. wk. .4,790,900 295,000,000 439,300 26,100,000 654,900 1,568 
Whlastyr2,514,000 141,100,000 237,500 12,200,000 295,300 1,418 


Aug. 27..1,161,700 59,600,090 104,400 5,500,000 146,600 325 











“ 28.. 969,600 49,800,000 76,400 4,300,000 92,500 307 
“ 29.. 682,200 38,700,000 61,400 3,200,000 71,200 302 
“ 30.. 922,600 65,000,000 81,300 5,400,000 91,700 - 320 
“ 31.. 750,900 51,800,000 70,600 4,700,000 63,500 305 





T +t. wk. .4,487,000 264,900,000 397,100 23,100,000 465,500 1,539 


Wiastyr4,031,700 230,900,000 347,500 17,200,000 510,400 1,520 
The stocks cleared now are American Cotton Oil common 
American Sugar common, Atchison, Chicago Burlington & 


Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com- 


mon, Chicago & Northwestern, common, Chicago Rock Island 


& Pacific, Delaware Lackawanna & Western, Distilling & 
Cattle Feeding, General Electric, Lake Shore & Michigan 
Southern, 


Louisville & Nashville, Manhattan. Missouri 
Pacific, New York Central, New Y. L. E. & West., North. 


Pac. pref., National Lead common, Phila. & Read.. Un., 


Pac., U. 8S. Cordage common and preferred and Western 
Union. 








REVIEW OF PRICES IN AUGUST—STOCKS, 
GOVERNMENT BONDS AND 
FOREIGN EXCHANGE. 


The following table shows the highest and lowest 


prices of railway and miscellaneous stocks at the N. Y. 
Stock Exchange during the-month of August, 1894. 


RAILROAD AND MISCELLANEOUS STOCKS. 











Railroais. Low. High. Bailroads, Low. High. 
Atchison Top. &3. #% 742 | Mahoning Cual, pref. 104 104 
Atlantic & Pacific.... 1% | Manhattan consol.... 112 122 
Baltimore & Ohio ... 6345 76% | Mexican Central. ... 8 8% 
B. & O. 8. W., pref. . 10 11 | Michigan Central.... 95 99% 
*Brooklyn Elevated. 11% 18 Minn. st. L. & tr.rects. 4 5% 
buff. Roch. & Pitt-b. 20'g 20% Pref. trust r-ceipts 20 2ilg 
Buri. «. Rap. & No.. 50 50 Mo. Kan. & Texas... 12% 15% 
Cauadian Pucitic..... 6318 681, a Romgeedbadaseses O 24% 
Canads Sonthern..... 418% 53%] Missouri Pacitic. 235 Bilge 
Contralof N.Jersey.. 107% 116 | Mobiie&Ohio.... 7 
Central Pacitic....... 12 12 & Essex. 

Onesapeake & — - .1638 217 | Nash. Chatt. & St. L. 69 
Chicago & Alton..... 142 42 N. Y.Cent.& Hud.R. 96% 10248 
Unio, Burl. & Qui 70 79%) N.Y. Chic.& St.Louis 141g 165 
= - — Llumols 54 lst om <oabesee = 








N. Y. Lack. & West’n 115% 1151 
N.Y. Lake Erie& W. 12% 16% 
Pref..... ae nunate - 26% 31 
N.Y. & N. E. tr. rec. 6 
2d instalment paid. 1313 20% 
Ghic.8t P.Minn.&O. 84% 395%} S3dinstalmentpaiu. 25% 28% 
Pref..o.--0.-20--002 Lll 115 .Y.N. WH. &H...... 180 183% 
Ol. Cin. Chic, & 8t.L. 33% 42 | N.Y. Ont. & West.... 4% 17, 
“Pee RES 85 85 | *N. Y. Pa. & O., pref. 
Col. Hock. Val.&Tol. 1633 19%] N. ¥. pres. & W., new ld 17% 
As ApS EA 61 65 Pre -ees-seeee SIH 4518 
ware & Hudson. 3 137 Norfoli “ Y Westera... 4 


Pref.coceces -cnc-cce 
Des M. & Ft. Dodge.- 
Pref. . 














*Dul. 8.8. & Atl, pf. 13 13 | Oreg. 8h. L. & U.N... 
East Tenn., all paid.. 9%4 1149| Peo. Dec. & Evansv. 
lst pref, all paid... 14% 19 Peoria & Eastern.... 
2d pref., all paid... 11 1349 | Phila. & 
Evansy. & Terre H.. 48 49 P. O. O. & St. L 
Great North’n, pref.. 102 103%) Pref................ 
Gr. B. W.&8t.P.tr.rec. 37% «65g Pitts. Ft. W. & Chic.. 153 153 
Pref. trust receipts 12 12 Pittsb. & West., pref. 20 26 
Hlinois — bhanae - 90a 9410! Richmond Term nal— 
fowa Central.. 873 103g; 4thassessm’c paid. 12 12 
(, eee - 82% 36 ‘th as-ess’t paid. 1419 18% 
Kavawha & Mich ... TY 8 Pref ,trustreceipts 18 23 
Lake Erie & West’n.. 15% 19%4| Rume eK: & Oxd.. 112 Lid 
2 eeeeenet ie oe a ee 3333 
Lake Shore. .......... 123% 139 | 86. a Souinwat 3% 605g 
Long Island.......... 83% 831 Pr 7 97g 
Louisville & Nashv.. 45% 57% | 3t. Pai ui & Duluth, 26 28 
L. N. Alb. &C. new stk. 74 9% ee 90 95 
MBPrel.nce-cecrcocscee 29 22% | St.Paul Minu, & Man, 101 105 
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Rallroads, Low. High. | Various, Low. High. 
Southern PaciticCo.. 1749 %1i‘ Amer. Tel.&Uable... 90 
"So. Ry., when issued 12 1373 | “Amer. Tobacco Co.. 107 
*Pref, when issued. 4149 = 
Texas & cote 8 10%, 
6% , Chicago yah via ¢. y. Z se 7 33 
37 Chic. June. & U. 8. Y. %2 
75 Consolidated Gas Co. i Sg 127 
14% | Dis. & Cat. Feed. Co. 
6 Edison Elec. Dl. Co 951g 1004 
7% General Electric 3533 444 
1672 | b Keowee 17 
1443 f 67% 2s ly 
47 *L. L. Traction....... 14 
*Metro. Traction 116% | 
*National Lead Co... 38 447%, 
_ ft 921, | 
National Linseed.... 18 
National Starch 12 
t f 48 
pre 3% 
North American Co.. Ww 4% 
Oregon Improv’t Co. 164, | 
Pacific Mail 14%, 17 
Pullman Palace Car. er 
bs “ Tex. Pac. — Trust 
Minnesota Iron...... . 
Ontario Silver...... 7 Pre 
— keilver, ref.... 5 } San ° 60 
enn. Coal & Iron.... *U. =  aguens 
Various. iy 


Coal & Mining. 
"Col. C. & I. Devel... 
Col. Fuel & Iron 
‘Col. & Hock. C. & 
Homestake 


23" 


96% 


Amer. Dist. Tel’gh.. Wereues Union Tel.. 90's 


42 45 
*Am. Gueee Retin.Co. 102 114% 
*Pref......... 00002 94 10018 


* Unlisted. 
The range of Government bonds sold at the Stock Exchange 
én August was as follows: 
RANGE OF GOVERNMENT BONDS IN AUGUST. 


2s 5a, 58, 5 
onl, 907, 907, 1904, 1904, ¢.’99, 





reg. , ’ req. 

ning.. *96 118 
hest .. *!7 1 

Lowest... *96 118 

Closing .. *96 118 *112 


~* Prices bid—no sales during the month. 
The following highest and lowest prices are from actua 
sales at the New York Stock Exchange: 
RANGE OF STATE BONDS IN AUGUST. 


Low. High. Low. High. 


Alabama cur. fd. 4s.. 92 92 So. Car. non-fund. 638 > 3 
Class A = Teun. new settle. 3s. 78 T949 | 


CLouisi’uanewcon.4s. 95 Do. small.. 754g 75%) 
No. Carolina 19:9 ¢s 126% 1264, | Va.fd. debt, 2-38, 1991 58 58% | 
Sp.tax W.N.C.RR. 34 3%! G6sdef.tr.rec st’d. 7g 7 
The daily posted rates for 60 days and demand sterling 
exchange in August are given below, it being understood 
¢hat bankers’ actual rates are usually a fraction below the 
prices posted. 
BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR AUGUST, 1894. 
‘| ¢u | De 
Aug. | days. mand 
-9||25.... ---|4 86%9- 7|4 87 874-8 


27. 
28. 
29. 
30. 
31. 





" 





AINA 


oa 
° 
oe 


Oo 
ee 
Di lw 


Pr OP > 
Ser 
x 


36- 
2.2/4 86-7 
||Open .|4 88-19 

igh..|4 881g 
| lew .|4 86 
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{From our own correspondent. |} 
Lonpon, Saturday, August 18, 1894, 


The fortnightly settlement on the Stock Exchange which 
began on Monday morning and ended on Wednesday evening 
showed that the account open for the rise was much 
smaller than had been supposed from the considerable ad- 
vance in prices that had taken place during the preceding ten 
days. Consequently the demand for fresh loans was not 
iarge and‘borrowers were ably t obtain all they required at an 
average of about 11g per cent. Short loansin the open mar- 
ket are freely made at 14 percent and the discount rate is no bet. 
ter than ‘¢ per cent, ateanh the quotation isa trifling fraction 
higher. Gold continues to flow in from abroad, and every- 
thing points to a long continuance of easy money. 

The India Council offered as usual on Wednesday 40 lakhs 
of rupees in bills and telegraphic transfers and sold the whole 
amount at an average price of nearly 1s, 1 1-16d. per rupee, 
and later in the day it sold small amounts on slightly better 
terms. Trade is very inactive in India, but there is a moder- 
ate export of jute, wheat and seeds, while the imports of 

lver, though continued, are not seriously large. The ship- 
ments of gold to Europe are on a smaller scale than they 


17% 24% | 


| have been lately. Apparently the price offered is not suffice. 
| ient to draw out much at the present rate of exchange. By 
those in the best position to judge are convinced that if 
exchange falls the shipments will become very large, The 
belief in this is maintaiuing the rate and probably, theref 
the Council will be able to sell 40 lakhs a week throughout the 
slack season. Holders of silver are not selling freely, They 
| believe very generally that if the war between China and 
| Japan continues the demand for both countries mu-t increas 
| considerably and therefore they look for better prices, At 
| present there is a fairly good demand for India, China, Japan 


| and the French Indies, and the price fluctuates between 28344, 


| and 29d. per ounce. 
The general rise in prices on the Stock Exchange, which 
| Was so marked last week, has received somewhat of a check 
this week—not much, but the eagerness to buy is certainly 
| less, while the arbitrage houses are freely supplying every 
demand, The general impression upon the Stock Exchange 
nevertheless is that after a brief reaction there will be another 
|advance. It is admitted that the general public is still hold. 
ing aloof. They appear to distrust the rise because it came 
so suddenly and has proceeded so rapidly. But the bolder 
| members of the Stock Exchange argue that if the present 
quotations are maintained, and still more if they are aq. 
| vanced, the general public will by-and-by begin to purchase 
It may be observed that we are now in the slackest season of 
| the year when nearly every one who can get away from the 
| city is either at the seaside or abroad or shooting in Scotland, 


5 | and that therefore the Stock Exchange is attended much 


| more scantily than usual. 
The main reliance of the members of the Stock Exchange 


is that the passage of the Tariff bill by Congress will lead to 
a revival in trade in the United States and that that will 
| change the feeling of investors all over Europe. At the end 
| of last week and during the first couple of days of tha present 
| week the buying of American securities was on a considerable 
| scale,though, as already said, it was all, or nearly all, specula- 
tive. Since Tuesday, however, there has been quite as much 
| selling as buying. The rise in the American market has led 


% | the present movement, but it has been very closely followed 


by arecovery in the South American department ; especially 
Argentine railway securities have been bought largely. There 
is no change of any moment in any part of South America 
but there is more confidence now in the po.itical situation, and 
gradually, it is believed, there will be a recovery. 

Upon the Continent the hopeful feeling is quite as strong 
as it isin London. Money in Paris is almost as abundant as 
here, and people are naturally looking out, therefore, for 
some better means of investment than they have for some 
time been able to find. Up toa few weeks ago political feel- 
ing discouraged all dealings in Italian securities; but 
latterly there has been a marked change. Those who sold 
speculatively have been covering their shorts, and many have 
completely turned round and are now buying actively. The 
German capitalists profess readiness to supply Paris with all 
the Italian securities it is willing to take, but in Paris the 
German professions are not quite believed. The impression 
there is that the Germans are surprised by the action of Paris 
and do not quite know how to interpret it. At all event 
there has been more buying in Paris than for several years 
past. ‘ 

The feeling respecting], Spain is more mixed. The grest 
bankers are holding aloof from the Spanish market while the 
smaller operators are buying. The Spanish Government has 
for a considerable time past been trying to borrow in Paris 
and the leading financial houses have offered to lend if the 
Government will make certain concessions to the railway 
companies in which the French investors are so largely inter- 
ested. The Government refuses to comply and therefore 
operators generally say that the attitude of the great bankers 
is adopted rather to impress the Government than because 
the bankers themselves disbelieve in Spanish finance, How- 
ever this may be, there is a difference between the action of 
the great bankers and of the smaller operators. The reports 
from both Austria and Hungary are very favorable and 4a 

optimistic tone prevails. In Russia, too, there is 4 much 
more hopeful sentiment. The crops promise well and general 
business is satisfactory. The Germans, who have been actiag 
| very little for some time past, are beginning to operate agaiD, 
| and generally it may be said that a better feeling exists 
over the Continent than for some years past, 
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The Bank rate of discouat and open market rates at the 
shief Continental cities no wv and for the previous three weeks 


have been as follows: 
1d eee ance 























Aw. 17. Aw. 10. August 3. July 27. 
Rates of 

Interest at | Bank | Open | Bank | Uper | Bank | Open | Bank | Open 
Rate. Mark t| Bate. | Marke | Rate. Market| Rate. Market 
eed OO) | | | a6 | 1% 24 | 1% 
Berlin..... ++ 3 1% 3 | ls 3 1% | 1% 
Hamburg.:--| 3 4 | 3 | | 8 16 | 2 1% 
Frankfort... .-- 3 14 3 | 6 3 1% | 8 15¢ 
Amsterdam ...| 24 1% 2h 14 26 1% | 2s 15 
Brussels .------ 3 1% 8s | 1% 3 2 | g 1% 
Vienna. .---- 4 336 4 | 83% 4 3% | 4 3% 

st, Petersburg. 534 5 536 5 5M 5 | | 6 

Madrid ....--| 5 5 5 | 5 5 5 | & 5 
Copenhagen... 336 336 / - 336 346 336 3% | Be 344 











Therates for money have been as follows: 



































Interest allowed 
s | Open Market Rates. fordepostte by 
Bank Bills. Trade Bills. ’ 
London) | Joana | 6"t Be 
§ | Three | Four | Sta | Three| Four | Siz | Stock | At |7to14 
| Months Months) Months) Months|Months| Months) Banks.|Oal.| Days. 
July 13] 2 0-16056 %e - (615-161 @ —14@ —\1%e@ —-| 1 %| 3% 
~ gol2 | M@—| 49 —1KO 2 @ — 148 —|14@ —| 1 4) 
“ 2712 | 4@—| M@ a |1K4GU46 | 14@134| 1440154) 1 | & 
aug. 3/2 | 4@—| 4@ —|15:1901 1 @1%1 @1M|1 @1%| % | | 
“ 10/2 \9-16@— 5468 —1 @ —1 @14/14@1%) 144@2 Me | 6 
» wile 99-1665 548 %1 @ —'14@1%'1%e@ —'1%@2 % %) 





The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &e., 
compared with the last three years: 


1894, 1993 1892. 1891. 
Aug. 16. Aug. 16. Aw. 17. Aw. 19. 
& + & £ 
Ciroulation.......s.ese.rce-eseseee 25,960,350 23,636,680 26,449,930 26,210,705 
Public depusits...... wesceeeesecere 5,139,243 3,772,068  4,034263 4,198,520 
Other deposits..... sescesesccesees 38,855,820 30,474,427 31,755,315 33,249 878 
Government securities.......... 12,467,381 13,104,453 11,909,394 10314655 
Other securities............++006 + 19,462,679 24,253,890 24,678,743 28,394,416 
Reserve of notes and coin...... + 29,643,977 15,089,333 17,331,204 17,020.368 


Coin & bullion, both departm’ts 38,804,327 25,256,013 27,331,134 26,781,073 


Prop. reserve to liabilities. .p. c. 67% 434 48 3-16 4544 
Bank rate ...... er ccece per cent. 2 4 2 ky 
Consols, 2% per cent........ esoee 1021-16 98 1-16 97 1-16 96 1-16 
BiVET ....ceeeees coccccccesececees 2914d. 334¢d. 37%d. 45 5-144. 


Clearing House returns.....,-+-+118,079,000 130,437,000 126,474,000 135,866,006 


Messrs. Pixley & Abell write as follows under date of 
August 17: 

Gold.— Failing all demand for export, all the recent arrivals have 
gone into the Bank, which has received since our last £'41,000. A 
withdrawal of £50,000 has been made for Roumania. Arrivals: Aus- 
roe ea ,00U; Capetown, £149,000; India, £118,v00. Total, 
£419 

Silver. —After remaining quiet but steady at 2813,4d. for some days. 
agreatly increased demand was experienced for China, which has led 
to a substantial advance, and we quote to-day 29 Atrivals: New 
York, £114,000; Australia, £2,000; Capetown, £7,000. Total, 
£123,000. Shipments, August 16 and 17: India, £125,900; China, 
£52, 220; Japar, £20,000. Total, £198,120. 

Mexican Dollars. - With little or no business in these coin, quotations 
have necessarily been pominal, but there is little doubt that 29d. 
could be had were any offering. Shipments to Penang, £35,600. 


Thequotations for bullion are reported as follows: 





GOLD. SILVER. 
London Standara. | Av0- 17. | Aug. 11.) London Standard. |4%9- 17.)Aug. 11. 


a d. a 4d. da. 
Bar gold, fine....oz.| 77 9 77 (9 ||Bar silver, fine...os.| 2934 
Bar gold, parting.oz| 77 934! 77 9%!/|Bar silver, contain- 
Span.doubloons.oz.| 73 9 73 9 ing 5 grs. gold..oz.| 2954 29 3-16 
U.8. gold coin...oz.| 76 434] 76 414/|Cake silver....... uz.| 319-16 | 31 1-16 
German goldcoin.uz} 76 414) 76 43||Mexican dollars..oz.| 2914 29 





d, 
28 13-16 























The following shows the imports of cereal produce into the 
United Kingdom during the fifty weeks of the season 
compared with previous seasons: 

IMPORTS. 


1893-94, 1892-93, 1891-92. 1890-91. 
Tmportsotwheat. owt.65,087,648 64,591,776 67,009,929 56,174,470 
Barley.....0-.-.02-00e 30,311,039 17,040,410 16,109,657 16,001,564 
DAUE....nenee-seeasseee 13,771,158 13,974,134 14,550,707 15,338,309 








POQB.cneee -ecseeeenee 2,247,993 2,156,215 2,871.428 1,866,596 
»122,848 3,823,290 4,033,306 +256, 163 
Indian COrn.......000 36,510, 510 32,206,772 29,393,400 29,239,290 


FIOUF ....00--2e000---- 20,068,417 20,026,687 19,158,751 15,230,093 
Supplies available for consumption (exclusive of stocks on 
September 1): 


Whea 3-94, 1892-93. 1891-92. 1890-91. 
iG. nenne ----.0Wt. eo “087, 648 64,591,776 67,09,929 56,174.470 
Imports of flour...... 18,529,229 20, 023,637 19,153,751 15,230,093 


of home-grown.20, 068,417 25,533,875 30,767,279 33,521,707 
TotAl..cses «000. 103,685,294 110,152,338 116,935,959 104,926,270 


A 1893-94. 1892-93. 1891-92. 1890-91. 
—_ price wheat week.24s. 41 26s. 314, 293. 11d. 393s 8d. 
‘verage price, season..25s. 541. 268. 8d. 338. 61 358. 21. 


The following shows the quantities of wheat, flour aad 
maize afloat to the United Kingdom: 





= This week. Last week, 1893, 1892 
Fneat-nnane oo. Qrs. 2, 519 000 2, 611, 000 2,605,000 1,867,000 
our, éqnal to qra. 64,000 330,000 347,000 "267,000 | 
ecnane .coons@QFSe 322 000 366,000 482,000 508,000 


Eaglish Finaacial Warkets=Per Cable, 
Tbe daily closing quotations for securities, &c., at London 
are reported by cable a3 follows for the week ending Aug. 81% 














London. | Sat | Mon. | Tues. W Wed. | Thurs. Fri. 
| | egg: @ ees 
Silver, per 0z ....... .-. | 3019 | 30% | 304g | 30% | 3076 | 305, 
Brie w, Tp ots:102% [102% [203% 10-6 | 'vo2ilt,|10a16 
For account. . |102%4 |102%9 102% (10 2°38 | 10211,¢/1021,; 
vrebsentes (in Paris) tr. 103°474g|/103°75 |03 5749) 103°70 |03°87 49/104 
U. 8. 48 of occce] cmp-e0el-esgccue| 646 000406 | one web aimeaaee 
Canadian Pacths.. 69 | 697%. | 70% "697% | 69 69 
Chic. Milw. & St. Paul: N ae 68 | 67% | 6748 | 6733 | 67g 
Illinois Central . w+ -o2| 9 6% | 96% 7 | 97 97 
Lake Shore 142 140% t4L 140 |140 1401, 
Loulaville & Nashville. <| 56 | 557 7 lg | 565g 58 


Mexican Central 4s ....| | 
N. Y. Central & Hudson|105 |105 















N. Y. Lake Erie & West. | aon 165, 16% 16 | 1638 165, 

* al ane etebey SH | 7 19\g Ig 79 
Norfolk & West’ n, pref.|..... eeeey, peer es e ee « onal die oil 
Northern Pacific, pref..| i 19 | 2053 | 2% | 20 2053 
Pennsylvania . | 52 5216 | 52% | 52% | 52% 
Phil. & Read., per share tis 114 1l¥g | 1133 | 1138 | 1138 
Union Pacific... ........ |} 185g | 14383 | 141g | 13% | 143g 
Wabash, pref........--.. it 174% | 1738 eee. 17 





Gommercialand Biscellaneous Dews 


NaTionaL Banks.—The following information regarding 
national banks is from the [reasury D2partment : 
CORPORATE EXISTENCE EXTENDED. 
2,176—The Union National Bank of Streator, Illinois, until August 24 





1914. 
eeasiiene <0 74 National Bank of Romeo, Michigan, until August 
® | . 


IN LIQUIDATION. 
4,163—The First National Bank of Sterling, Nebraska, has gone into 
voluntary liquidation, by resolution of its styckholders 
dated June lo, 1914. 
1,843—The Bates County National Bank of Butler, Missouri. has gone 
ae ii ie gai by resolution of its stockholders* 
ugust 
2,181. _tne Goaacetaie Natioual Bank of Thurman, Centreville, Ohia 
until August 13, 1914 
INSOLVENT. 
4,170.—The First National Bank of Grant, Neb., is insolvent, and was 
on Aug. 14 placed in the hands of W. L. Rutledge, recalver, 
[IMPORTS AND EXPORTS FOR THE WeeK.—The following are 
she imports at New York for the week ending for dry goods 
Aug. = and for the week ending for general merchandiso 
Aug. 24; also totals since the beginning of the first week in 
January. 
FOREIGN IMPORTS AT NEW YORK. 


For Week. 1891, | 1892. 1893. | 1894, 











wry Goods.....| $2,323,375 82,683,792 $2,260,437) $1,460,613 

ten1 mer’dise.| 6,438,891| 6,617,793, 6,281,193| 5,804,028 

Total. .....| $8,762,086 9,306,590 $8,541,635) $7,264,641 
Since Jan. 1. 


Dry Goods.....| $80,110,693 $83,337,437 Sho; »379,110, $54,943,357 
#en’l mer’dise. 272,864, 079) 292,784, 303 10, 214, 236 280,085,748 


Total 34 weeks. $352,974,772 $376,171, 1,745 $404,093,346, $285,029,100 


Tne imports of dry goods for one week later will be found 
tn our report of the dry goods trade. 

Che following is a statem3nt of the exports (exclusive of 
svecie) from the port of New York to foreign ports for the 
week ending Aug. 23 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 


| 1891. & 1892. a. | 1893. 1894, 


for the week..| _$3,609,391' $6,481,905| $2,336,507| $6,754,304 
Prev.reported.| 223,999,665, 253,816, — 23 23664,852 235,525,784 


Total 34 weeks. |$232, 609, 056'$260,298,364'$241,001,359 9242, 280,088 


The following table shows the exports and imports of specie 
st the port of New York for the week ending Aug.25 and since 
5 ames LS 1894, and for the corresponding periods in 1898 
an : 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 










































































Exports. Imports, 

: Week, BinceJan.1.| Week. [SinceJan. 1. 
great Britain........'  @........ $15,438,800 "$1,688,551 
BrAN©0......e0e-n----) 584,000) 23,206.99, =| "68 7008 
Germany..... SC vicsietny..« toscana 1,600,000! 

West Indies.....-.--- 3,500 i "047,440, 834,007 2.561.067 
exico...... azmet ‘enschall Uf. ore 
South America.......' = ....-0- « 530, 067 | 17,248 587.960 
All other countries..|  —_........ _ 851,785 . re 09,547 
Total 1894.......' $587,500 $83,722,°96 $901,855/812, 855.348 
Total 1893....... =| 40,910 68,735,397 7,923,458] 44/248,941 
Total 1892..... ' 1,526,000 55,310,863 8,506) 6,428,810 
Ezports, imporis, 
Kilver, a = 
Week. Since Jan.1.| Week. |[SinceJan.1, 
Great Britain........ $527,200|$20,974,325 $998) $11,554 
ssnctesderdl ~~ seacsiil 394,000... 99,041 
Se PE See 268,100 wreez ees! 409 
West Indies........--]  ......-. 169.520 360| 493,722 
PS cee | 63.297] _........ 176,295 
South America.....--]  ......-. | 716.826 580! 325, 
All other countries... 85,000 ps | re 28,5 
Total 1894....00| — $612,200/822,697, 479, _ $1,938] $1,137.979 
Total 189 B-coneen 718,224] 20,811,194| 111,292! 2,478,148 
Total 1892...... 636,875 14,273,772 3.317| 1,340,880 








Of the above imports for the week in 1894 $28,377 were 





American gold coin and $1,118 Am=»rican silver coin, Of 
‘ exports during the same time $7,530 were A nerican gold coin « 
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The movement of breadstuffs to market is indicated in tha 
statement below is prepared by us from the figures of the 
New York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Aug. 25, 1854 
and since August 1, for each of the last three years: 








Recetpts at- Flour. Wheat. Corn. Oata. Barley. Rye. 
iy Bbis.196Ibs| Bush.60 Ibs| Bush.56 Ibs| Bush.32 Ub«| Bush.48 U) | Bu.56 lbs. 
Chicago 81,436} 2,514,045 832,38+| 2,240,727 143,300 14,934 
Milwaukee... 25,950 278 132 35,750 242.000 426,40 15,357 
Dalutb. 152,599 | eer ae eecese ces 
Minneapolis. §( 8,040 10590) _—s jaeanl we 
Toledo... 1 389 809 8v0 17,39 51,900 1,400 21,600 
Detroit.. .. 3,870 198,877 14178 135.959 2,400 oe 
Cleveland.. 11,940 41,994 7.645 ae os 

St. Louis.. £7,682 403 294 75,225 | es 2,849 
Peoria..... 5,700 42 600 166,900 3069 0 4,200 euetes 
Kansas City. 249,073 16,519 51,193) Po foe 








Tot.wk,’04.|__340,8°6| 5,698.96] 1,226,495] 3,833,679) 577,700] 54.740 
Bame wk,'03.| 22 347| 2.724.270) 2,853.452| 3,106,492} 23,558; 79,829 
Bame wk.'9z.| 304.921| 7,709,019] 2,031.492| 2,923,279] 91,075] 183,782 


























Since Aug. | 
1894 ee 1,167,180 22,909.729) 5,517,150) 11,262,191 929,398, 1€8,815 
a 1,081,398 12,667.547| 9,764,541) 10,562,345 179,146 321,025 
Or.... 1,425,900) 28.4°6.423|) 7,197,743) 10,064 586 263,745| 499,887 





The receipts of flour and grain at the seaboard ports for the 


week ended Aug. 25, 1894, follow: 


Flour, Wheat, Corn, Oats, Barley, Rue. 








Receipts at— bbls. busn, bush. bush. bush. bush. 
New York. ocse 134,491 1,069,550 565,425 1,493.800  ........ 2.614 
Boston.... 85,747 7,976 152,402 231,410 600 eececece 
Montreai.. ee aot ne “sdsgeals 0600-000 
Philadelphia pcecece - 63518 19,2728 28.136 290.328 800 © & esc0e 
Balt: timore....... «+++ S-.415 472,492 17,35 79,027 secececes 2.977 

shmond. ecco 4,492 22,378 17,002 23,534 oe © cee 442 

w Urieans........ 16.055 29.9.2 1,572 27,549 — .ene-eee oeesene 
Total week...... 408,626 1,814,010 762, 85 2,067,548 1,400 6,033 
Week 180:........... 421.385 3,436,128 695,494 1,629,753 6,390 15.735 


The total receipts at ports named in last table from Jan. 1 
to Aug. 25 compare as follows for four years: 














piesstyte of— 1 1893, 1892. 1891, 
Flou bis. 12,721,593 12,194,608 11,879,474 9,688,452 
bush. “BIS 30 045 045 62,886 679 73 yea 49,423,983 
35,238,716 3,469,576 67,661,232 26, 418 
26.26,029 30.241,1 35, 428,455 23. 1v3 rt 
1,787,839 2° 1io4t 3,0-9,710 1,838, «14 
*14,007 843.217 2,405,174 t 434,554 
Total graip........ 94,899, 236 132,151,940 182,620,364 102,278,710 


The exports from the several seaboard ports for the week 
ending Aug. 25, 1894, are shown in the annexed statement: 








Wheat. Flour. Peas. 

Brvorts from— bbls. bush 

New York........... §2,.81 2,527 

BOSON . ......ccccee 2 .752 eee 

Ontreal .......e..++ 22,718 9,563 
iladelphia.......- 45.081 
Itimore..........+. 68,510 
New Orleans .. .... Oosol 
Newport won. 12,025 
Nortolk 1,710 
Portiand.. eocercee 











Total week........ 6 1s = 67,490 234,428 7,283 12,090 
Same time 1893..... x £050 42 945,915 439,431 82,108 16,571 38.683 


The destination of these exports for the week and since 
Sept. 1, 1893, is as below. We add the totals for the corres- 
pondiog periods of last year for comparison: 


—— Flour. ——_ ma i? ———Corn.—— 
Erports for Week Since Sept. Week Since “2 Sept. Week Since F ta 
week end pines Aw. 25. 1, 13893, Aw. 25. 4! 1893, Aw. 2%. 1,1 
Sept. 1 to— bbs, ‘ bush. sh. bush. _ bus’ 
Tnited iinedom 158.784 8,447,008 45,261 31.80 6,712 eos. . 27,560,788 
Continent... .. 142-9 1,550,147 — 577 23, 910, 526 32,390 21,446.857 
“&C. America.. he 4:0 = 1,627.774 eccocce 32,685 1,92) 134,68 
est Indies.. 3P,090 1,373,200 ....eeee 30,225 2,486 924,054 
t. N. A. Col's, 4,493 421.564 everccce eaee sss 8 = ese bo nee 143,856 
Cibarepontrion 432 41,403 eeeercee 155,154 4504 129,615 





Total ...c.cs-20. 28428 13,356,481 1,621,838 55,995,302 67.490 50,389,898 
Total 1892-08/.57 449.431 14,556,903 2[05u,427 95,250,025 913,915 40,983,938 
The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 


ports, Aug. 25, 1894, was as follows: 













= 

Wagner Palace Car Co.—An Albany dispatch gives tae 
following from the annual statement, presumably for the 
year ending June 30th, 1894 ; 


1894, 1893. 
Gross earnings........... $1,263,259 $s. 103,589 Inc. Pere ts 
Operating expenses...... 2,823,703 4,349,160 Dec. 1, 1,525, 25.457 





Net earnings.......... $1,439,556 $759,429 Inc. ~ $680,127 


West Virginia Central & Pittsburg.—The following is q 
— — of income account for the fiscal year ending 
une 30: 














1893. 1894, 

Gross earnings............-. Secsccerceecenacs $1,163,925 $979,662 
TEROREOS 2c ccccascescnces cesses ssscccesoscsecs 743,504 632,504 
—_— —— 

Net earnings......... «---. $420,480 $347,158 
Deductious from income...............2.---- 252,647 *258 8,581 
Net income...............--- ercccecs ----- $137,833 "$88,577 

* Includes interest on funded debt and rental of leased road. 











—The New York agent of the Hong Kong & Shanghai 
Panking Corporation has received a telegram from the head 
office in Hong Kong stating as the result of the half-year end- 
ing the 30th of June last that a dividend has been declared 
of £1 per share, $300,000 added to the reserve fund (making 
that fund stand at $4.500,000) and $120,000 carried forwardi to 
the credit of the new profit and loss account. 

—Messrs, Winslow, Lanier & Co. will pay dividends on a 
number of securities, a list of which will be found in another 
column, 

—City of Meridian, Miss., 6 per cent bonds are offered by 
Mr. R. B. Sperry, Baltimore. Sea particulars in advertise- 
ment, 






































City Railroad Securities—Brokers’ Quotations, 
Bid. | Ask. | Bid.j Ask, 
Atlan. Ave., B’kl D. D. E. B. & Bat’y—Stk../132 (135 
Con. - «e 193 ...A&O ist, gold, 58, 1932..J@D/110 | ...., 
Ge 1 ...-A&O rip 4sennedenes! poco 101 
Tmpt-6 5s, g., 1934...J&I Bight Avenue—Stock sqnece 
Bi Ful. F.—Stk Scrip, 68, 1914. .... 106 
ist mort., 78, 1900.J&J 2a & Gr. ‘St. Fer. pnts. 
‘way & 7th Ave.—Stock 424 St.& Man.& st.N.A 
lst mort., 5s, eases ist mort. 6s, 1910..M&s 1123 
2d mort, 58, 19i4..3 1 2d mort. income 6s.J cccess 
B’way 1st, 5s, guar ‘1924/1 |B. & FF —Stk coccce 
24 5, int. as rent’1.1905) 1 |! lst mort., 78, 1 P ocenen 
Consol 6s, 1943....J&J/11 |Long Island Traction. --- | 15% 
Brookiyn City New atk./is | Metropolitan SERS -../ 11749 118% 
Consol. 5a, i 112 {114 ||Ninth Avenue...... o}tae | aces 
B’k yn Crosst’n 58.1908} i05 \Second Avenue—Stoc 132 |183 
Brookiyn Traction. ....... 13 15 1st mort., —_ 1909. Mai 102 | .ccsce 
Ceniral Crosstown—Stk../150 |...... sinth Avenue—Stwck..... 200 |%6 
1-tmort., 1922.M@N/119 /|i20 ||Thia ‘Avenue epcnhonan 134 36 
Cen. Pk. N.& E.Riv.—Stk '152 lst mort., os, 1937" Tas 116%) 119 
Consol. 7s, 1902....J&D 111 Twenty-Third St.—S:ock.}3?0 |..... 
Christ’p’r & 10th St.—Stk.|145 Deb. 58, 1903.......2220-|100 | -ccce 
lst mort., 1898....A4@0|105 |...... [J 











N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 


GAS COMPANIES. | Bid. Ask.|| GAS COMPANIES. | Bid.| Ask, 


_—— 6 Gas-Light..... -|102 |104 || People’s (Brooklyn). ....| 70 ~sos 
© 105 |......| Peoples’ (Jersey City)... 170 | acces 
Consumers’ (Tersey City). 59 | 62 || Metropolitan (Brook! yn). 130 136 
onds. apeieeiaasanpensaed 8 | Williamsbur; -|1 

Citize s’ (Brooklyn)...... 

Jersey City & Hoboke 
— 
Mautnal (N. Y. .-... 

Nassau (B rooklyn. 


Scrip...... ..-... 1 . oo 
N. Y. & East Riv. 1sz 53..} 77 | 80 || Common...............6) 37 






































Auction Sales.—Among other securities the following, not 
regulariy dealt in at the Board, were recently sold at auction: 


By Messrs, Adrian H. Muller & Son : 


Shares. onds, 
9 Merchants’ Nat. Bant’...135%4 | $1.090 Seaside & Brooklva 
60 Thomas & Wylie Litho- oe Elev. RR. 1st 5a, 
gravbing Co............ 2, J&J. 
72 Tradeswen’s Nat. Bank, 791g $5 hoe" Cleveland & Canton 
15,000 Kentucky Union Land RR. 1st5s, July, 1894, coup. 50 
comwmon.........$250 lot , $1,500 New York Cab Co. A 
197 Kentucky Union Land 6 & int. 
Co. preferred.......... $50 lot | $6,000 Kentucky Union acud 
248 Kentucky Union Ry. Co. Co. pref., subject to agree- 
guar. preference..... $400 lot ment with Manhattan Trust 
OO. . ccccccccnccocccs co coHl, OSG ISe 











Banking and Financial. 





SaMuet D. Davis & Co., 
BANKERS, 


NO. 40 WALL S2., NEW YIREK. 
SAMUEL D, DAVIS. Cas. B, VAN NOSTRAND, 


SPENCER TRASK & Co., 
BANKERS, 





10 WALL STREET, NEW YORK, 


State and James Streets, Albany. 
Bonds a2d Stocks Boaght and Sold on Commission. Dealers in State, City and 








Wheat, Oxts, Rye, Barley 
In store at— bush, usn, bush. bush. 
~ . my Il, 000 1,632,000 
325,000 58,000 
2,000 18,000 
1,555,000 69,C00 
124, 330,000 899,000 
733,000 2,000 
2,€85,000 6,000 
. 2,752,000 245,000 
+ 1,860,000 46,000 
GARG = ~=—s«s Bbae-0s, «has tcse 
5,738,000 137,000 
24,900 138,000 
LOM... .cccccscccccccs 33.000 000 
Toronto... ne 34,000 20,000 
ontreal..... 541,000 82,000 
hniladeiphia 1,623,000 396,000 
TiA........ 148,000 441,000 
dianapolis, 469,000 18, 
ansas City.. 1,104,000 154,000 
itimore........ -. 930,000 163,000 
~~~ bc ceccccoce 5,665,000 23,000 
2 Mississippi! River. pueee 2,00) 
eses secccece 1,172,000 1,073,000 
canala and river... 2,416,000 9,000 
Total Aug. 25, 1894.64,771,000 6,097,000 290,000 s 
Total Aug. 18, 1494.63,901,000 4,643,000 268,000 93,000 
Total Aug. 20, 1893.57,239,000 3,017,000 339,000 401,000 
Total Aug. 27, Ls¥2.34,95 1,090 23 1,006 411,000 334,000 
Total Aug. 29, 1801,19,124,842 146,561 2,439,612 65,518 


Railroad Bonds. Correspondence invited. 
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‘The Bankers’ Gazette. 


DIVIDENDS. 





—*" 











{ 
any. Per When Books Olosed. 
aaa tes Cent. |Payable.| (Days inclusive.) 
Railroads, 
& East. Ills. pref. :quar.)| 1% (Oct, 1 Sept. 19 to Oct. 1 
os Northwest pref. (quar.)} 1% Sept. 24 Sept. 6 to Sept. 24 
Delaware & Hud. Ca. al (quar.).. 1% Sept. 15|Aug. 31 to Sept. 16 


Little Miami guarant’d (quar.)..) 2 po 10 Aug. 31 to Sept. 9 
8 














anks. 
Chemical Nations! (bi-montbly)..| 25 Sept. 1 to 
arust Companies, 
Central (bi-mouthly)....-....----- 5 Sept. 1/Aug. 22 to Aug. 31 


WALL STREET, FRIDAY, AUGUST 31, 1894-5 P. M. 

The Money Market and Financial Situation.—On the 
morning of Tuesday, August 28, the new tariff law went into 
effect, and thus ended the long struggle over tariff legislation 
which began with the meeting of Congress in December, 
1893. Business at the custom houses has been immense this 
week, particularly in the withdrawal of goods from bond, 
and there is no doubt that the wheels of trade are now set in 
motion and that the whole country must soon feel a certain 
impetus from having the deadlock removed from our foreign 
commerce. 

The Stock Exchange markets have naturally experienced a 
moderate reaction from the highest prices reached in the 
boom which came after the passage of the Senate bill by the 
House; but this reaction is not unhealthy, as every one knows 
that the good results to be realized in six months are often 
« discounted” in the rise of a single week at the Stock Board. 

The latest reports of railway earnings in August continue 
to be encouraging, and when such roads as Northern Pacific, 
St. Paul, Missouri Pacific, Louisville & Nashville, Norfolk & 
Western, Ches. & Ohio, etc., show even a small increase 
over last year, it seems as if the tide had fairly turned. 

The demand for investments is steady, and the bonds 
which advanced so sharply after August 13th have lost 
scarcely anything of their improvement, and it looks very 
much as if bonds having good security and yielding 4 to 5 per 
cent net on the investment are likely to rule permanently at 
par to 110. 

The open market rate for call loans during the week on stock 
and bond collaterals has been 1 per cent, all the business being 
at that figure. To-day rates on call were 1 per cent. Prime 
commercial paper is quoted at 3 to 4 per cent. 

The Bank of Engiand weekly statement on Thursday 
showed an increase in bullion of £283,687 and the percentage 
of reserve to liabilities was 70°03, against 69°14 last week;, the 
discount rate remains unchanged at 2 per cent. The Bank of 
France shows an increase of 1,825,000 francs in gold and 
a decrease of 2,125,000 francs in silver. 

The New York City Clearing: House banks in their statement 
of Aug. 25 showed a decrease mm the reserve held of $863,- 
$00 and a surplus over the required reserve of $66,718,650, 
against $67,806,650 the previous week. 























1894. Di 4 1893. 1892. 
Aug. 25. phe h ogy Aug. 26. Aug. 27. 
g g $ $ 
ee 61,622,700] = secccccces 60,422,700) 60,422,700 
Surplus ..... ... 71,.276,80¢ sececcovs 71,594,800) 67,390,500 
Leaps & disc’nts.'/4§8,763,700| Inc .2,464,900/407,€ 07,400 490,667,700 
Circulation .... 9,756,700) Dec. 4,700| 8,780,200) 5,354,000 
Net deposits..... 585,785,800|Inc. 896,*00'370,479,900 517,081,300 
pecie............| 90,744,800|/Dec. 283,600} 62,930,900) $1,769,300 
Legal tenders..../122,420,300|/Dec, 580,200) 22,951,400) 57,388,900 
Reserve held..... 212,1€5,100|Dec. 863,800) §5,882,300/139,158,200 
Legal resei ve..../146,446,450/Inc. 224,200] 92,619,975/129,270,325 
Surplus rererve) 66,718,650'Dec. 1,088,000) Df6,737,675) 9,887,875 





Foreign Exchange.—The market has been without much 
animation, and for the past few days demand bills and cables 
have been easier. This Was owing rather to the purchase of 
stocks and bonds for foreign account than to any large supply 
of commercial bills. It is also remarked that many importers 
are busy this week in taking goods out of bond, and are not 
in the market for bills to make remittances. 

To-day’s actual rates of exchange were as follows: Bankers, 
sixty days sterling, 4 8514@4 853g; demand, 4 8614@4 86%; 
cables, 4 8615 @4 3634, 

Posted rates of leading bankers are as follows: 














August 31. Sixty Days. | Demand. 
Prime bankers’ sterling bills on London..|4 86 @4 87 \4 874604 88 
Prime commercial.........0. easssecesco oe-/4 85 @4 85%)... ne 
Documentary Commercial....0. .0+-see00e|4 841904 84%| ~- 
Paris bankers (francs)..ceccccsece seeceeee-/D 18405 1816 5 171905 167 
Ams' (guilders) bankers.......... 401;,040¢ | rif 
Frankfort or Bremen(reichmarks)b’nkers! 95169954 95339 95 9 





The foll were the rates of domestic exchange on Néw 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling 44 premium; Charleston, buying par, selling 1; 
premium; New Orieins, bank par; conmersial 5Ic. dis- 


count; Chicago, 40 per $1,000 discount; St. Louis, par. 


United States Bonds.—Government bonds have met with 
a fair business and sales at the Board include $25,000 coupon 
4s at 115; $35,000 do reg. at 1147-14; $19,000 53 coupon at 
1187g @119; $5,000 cur. 6s ’95 at 10144. 





. | Aug. 
25. | 27. 


* 97 
*L14%/ 114 
("114% 
*1L18% 
*1LIS& 
*101 


Auq. 


Interest} Aug.| Aug. | Arg. 
Periods; 28. 49. 30. $l. 
* 97 |* ¥6 
*1141g ‘x13lg 
"114 *il44 








28, cccone cocene --TOR: 
1 





*110 
68, sur’ey 99 __.reg.| J. ; *113 “113 |"hi3 |*t?2 
4s, (Uher.)’96-99.reg.| March, $03.55 *03-5'4{ *03-51¢) *03-5 34 
“Thisis the price bid at the morning board; no #a/e was made. 
United States Sub-Treasury.—The following table show s 
receipts and payments at the Sub-Treasury. 
Balances 
Ooin Cert’s. 





























Date. | Receipts. | Payments. Coin. Currency. 








8 $ 
3,413,392) 61,025,693 


g 
76,259,312 
3,459,452 6 


76,165,972 
. 75,714,621 
2,347,081| 75,402,054 

75,292,945 
2,259,908 


75,353,777 
17,967,393) 15,096,981 


Coins.—loliowing are the 
coine: 
Sovereigns........ $4 85 
Napoleons. ....... 3 85 
X X Reichmarks 4 70 
25 Pesetas....... 4 75 


64, 
64,620,139 























current quotations in guid for 


Fine silver bars..— 68 @ — 67 
Five francs....... 90 @—95 
Mexican dollars.. —52%2@ — 53% 
Do uncom’cial.. —-— @— — 
Span. Doubloons.15 55 Peruvian svls.....—51 @ — 52 
ex. Doubloons.15 55 English silver.... 480 @ 490 
Fine gold bars. .. par @% prem. |} U.S. trade dollars—55 @ — 65 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $10,000 Va. 2-38 of 1991 at 53%-3/; $20,000 Va. 
6s df. tr. recpts., stpd., at 75-34; $20,000 Teun. settit. 35 at 
7846-5¢; $10,000 N.C, sp. tax., W. N. C. issue,at 314; $4,000 S.C. 
6, non-fundable, at 134; $1,000 La. consol. 4s, new, at 95. 

Railroad bonds have not been quite as active as last week, 
but still there has been a large general business, with the 
prices of all good bonds maintained near their highest 
point, There issuch a demand for investments that it does 
not seem probable that there will be any decline in mortgage 
bunds that are likely now to meet their interest regularly, and 
there is every chance that such bonds wiil gradually advance 
if they are yet below a 4 per centinterest basis. Atchison bonds 
have been active and are stronger again, the 1st 4s closing at “73 
and the 2ds, class A, at 25. Ches. & Ohio bonds have been 
taken freely, and the R. & A. Div. 1st 4s sell at 9014, the 2dsat 
84 and the general 414 per cents at 78, The Phila. & Reading 
bonds have been more or less active, but prices of the iicomes 
sagged off from the highest point, and the public waits for 
something more definite about a reorganization scheme ; ‘the 
connection of Mr. Wanamaker’s name with the company by 
some of his frien is in Philadelphia was not calculated to help 
the prices of its securities, The underlying bonds of railrvads 
under process of foreclosure are now sought for, and their 
prices are generally higher. 

Railroad and Miscellaneous Stocks.—The week covered 
by this report opened on Saturday, the 25th, with immense 
sales of Distilling & Cattle Feeding, and a decline during the 
two heurs of business from 24-245, the opening prices, to 2014 
at the close. This was based on the report that the company 
had failed to secure its proposed loan for taking whiskey out 
of bond. The price afterward deciined further, touching 
1844 on Tuesday and closing to-day at 18%. American 
Sugar has been very active, also on the downward turn, and 
opening at 114 on tne 25th closes to-day near the lowest price 
at 10434 ; the sales by insiders are presumably made to re- 
ailze profits, and when the price has gone down sufficiently 
they will probably buy in again as usual. Amer. ‘Tobacco 
was strong, closing at 103 to-day as against 1021¢ last week. 
Lead has been less active and closes at 4234, 

The general stock market had a moderate reaction, after 
the sharp advance of last week, and there was considerable 
bear effort to get prices lower. But the difference in tone 
between the present time and the depressed periods of the past 
season is quite perceptible. Stocks may fali off now after 
making too sharp an advance, but there is much more corfi- 
dence and it is not possible to hammer them down largely with- 
out reason. The grangers yielded a little from their highest 
prices but rallied easily. Ches. & Ohio stock has advanced, 


together with the bonds, on reports of a closer traffic alliance 
with the new Southern System and possibly Big Four. General 
Electric was attacked by the bears, as usual, and sold below 
89, but closes to-day at 39%, and it seems time now for the com- 
pany to get some decided benefit from the improvement in 
business, Chicago Gas is easier at 7474, Western Union at 





8914 and Louisville & Nashville holds around 5614. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending AUGUST 31, and since JAN. 1, 1894, 
HIGHEST AND LOWEST PRICES. Sales ot) Range for year 1894 


Monday, | Tuesday, |Wednesday,| Thursday, | Friday, ook. 
Aug. | Aug. 28. Aug. 29. | Aug. 30. | Aug. ¢ 


[ Vou, LIX. 





| 











STOCKS. 
Lowest. 


‘I 


Aug. a 


_—_ 


65 6% 


} 
| 
| 

‘i | 
| 
| 
| 





Active BR, Stocks. 


} | | 
6% 7 | «6 6%, 6% 653 63% 71g, 74 7's Atchison Topeka & Santa Fe. 
of P38) TS fag 028 Tak) Yoh Yel Im 18] 1. 15 /Atlantic & Pacific 
7433 75% 74% 75 | 7449 75 | 74 74¥9) 74% 75 | 76 76%/Baltimore & Ohio 
*67 8663 67 67 | “67% 68% *68 68%) “66 6719 te 67% Canadian Pacific 
5343 53%) 53 | 52 52Ig 52%) 5133 52%) 52 52%!Canada Southern 
#115 117 | 115% 115%! 114% 115.0 ot 114 | 114 1143) 1134 114%) Central of New Jersey 
20%g 20%! 20% 2133) 20% 2119) 21%) 21 21%) 21 21 “ceenpeaite & Cle 
#140 142 ("140 143 "140142 |*14 bee \"140 142 " 140 142 (Chicago & Alto 
78 7878) 7849 79%) 78% 79%) ‘78% 735s) ae 77%| 7748 78 ‘Chicago Burlington & Quincy 
*54 *54 R +4 Det9|° Taicago & Eastern ilino 


| 65% 6573 Milwaukee i 
8 | 183% 8973 chicago wa wees i 459/1 -_ 

| 6,719) oF Jan. 
267/13519 Jan. 


| 


“| 
| 
} 


3 way = 


Ig J 
67 Jon. 3 
625g June 11 
47 J 


18,608, 
1,305} 
—— 

20 


EE 


OOH a 
> 
FS 


On@ 
& eK TP 
Pip 
ERE 








ccna tore 

~ 

SSSeE85 
E 


fer 
WEwESeEweeeee | 


Rae 


5 
#121 122 5% 121 121 
10619 107%¢) 106% 107% 106% 106% Chicago & Northwestern 


ts 4219} 14219 14219) pref. 
685% 6944 6814 69ig| 6733 68%, 6633 67's| 65% 66% 65 6615 Chtcaco Rock Island & Pacific 35,0u4) 611 Jan. 
$e" Chica ‘o St. Paul Minn. & 3,760) 321g Jan. 

114 114 ‘Do mos 


39%4) 38% 38%) 38 381s) 37149 38 | 
395g Suton Cinete. Chic. & St. i, 


66%) “65% 66 
#1208 122 |*120% 122 
10744 0 ie 1074 107%. Baars 1oeie| 


Seb Sig 
REESE 
Srnec 2s je svaLaoPeaBa 


l allanllend 
Pr DOD 
Vow 


3849 39533 39 
at tr Son ie te 115 115 (|*11349114%/113 114 
411g 41%) 40% a 39% 4034) 2% 0 4034| 


isi “9% 


136 idéi,| 1361s 136%) 133% 13544) 
|*1664g 168 166% 166%; 167 167 
*12 12%) "124g 12% 

| 3533 3579) 
} *A1 11 


*Idig 1933} 
*63 


136% 13619) 
1664 167 
*1l% 1219 
43415 M4 


1347 1347, “135% i354) Delaware & Hudson 
16714 16719 16613 169 [Delaware Lackawannad West 
“12 12%) “12 12% \Denver & Rio Grande 
351g 35%) 3542 3549) Do pee. 
10% 11 | 11% 1148 E. T.Va.&Ga.,cert. all ass’t pd. 
18 20 |Do 1st pret., cert. all ass’t pd. 
[Do 24 pet. , cert. all ass’t pd. 
50 |Evansville & Terre Haute.... 
|Great Northern, pref 
4%/Nlinois Central 
|towa Cents 


6 Do 
17% 174 |Lake Erie & Western 
73 707% a | 71% 717 Do pref. 
136% 137%4| 136 1385 136 136 Lake Shere. & Mich. Southere 
"83 90 | 90%3 9019 *88 90 8 90 874 90 |Long Islan 
54% 56%6| 54% 555s 564% 57\4)Lo gtille Nashvills.. 
*9 87% 878) Louisv. New Alb. & oa. 


a | 13g Lo 8 6 8 exas. 


38 Jan. 19 
50) 1149 June 23 
0 1g Mar. 


*1% 
120 120% 
*98% 99%) 

sa, | 5 


22 
1519 
24 


4 
30 830% 
e219 22 


*65 75 
101% = % 
16% 1653 


*20 
"15 
24% 





773 78 | 78 7339 
1127.6 11g 110% 114 


9849 
102% 105 
#108 i111 
ou 7738 


4344) 
44% | 
91%! 


4%) 
16% 


31%) 
37 
43 


| 103 107 
"109 110%) 


94) "Ble 

24%) *23'8 33 

136% 126)) 12644 127 
19% 24% 1849 22% 


3459) 
77 772 
111 112%) 
981g 9819 
103% 104% 


109 109 
75% 7653) 
"Blo 10 | 


981g 9812 


b+ ih 


1g 
*231g 25 
|} 125 125 
18% 1 


die 
437% 
9012 

4% 


“154g 


1619) 


20ig 
"85 «37 | 34 35 | 
41 4 42 


89% | 





1174 113% 


20 


75 | *65 75 
10133 101% 
%| 16 16 


*64 70 
"2819 31 
*15%g 157% 
*31l19 32's 





25% 26 25% 
1834 18342/*182 133% 


78 78 
a 110%) 
97's 
101% 1034 


| 10844 108%) 
[+4 75 7g| 
81g 10 


| *23%g 25 


| 12528 12519 
1838 


"154 


40 
83s 





Manhattan Elevated, consol.. 
|Michigan Central 
Minneapolis & St. L., tr. rects. 
Do = .tr. rects. 
am 7 Kansas & ae 8 


New York Cen 
16%|!New York Chicago & St. Louis 
= = — 


31 
16'8| New York Lake Erie & a Wests 
3219 Do ref. 
| 26% 27 |N.Y.&N.E., tr. recs.3d ins. pd 
“132  18319|New York New Haven & Hart. 
New York & Northern, pref. 
175s\New York Ontario & Western 
16%|New York Susq. & West., new. 
44 Do ’ pref. 
2c) |\Norfolk & Western...... 
ooat| Northern Pacific 


18 |Ohio Southern 
23 |Oregon R’y & Navigation Co. 
H \Oregon Sh. Line & Utah North 
|Peoria Decatur & Evansville. 
221 Philadelphia & Reading 
hoes Cinn. Chic. a 8t. 7 


ou 
R.&W.P. Ter.,tr. r.5th aakt. pa 
Do pref. tr. \ 
Rio or Western 


St. Louis Southwestern 
oO 
St. Paul & Duluth 
St. Paul Minn. & Manitoba... 
Southern Pacific 


Texas & Pacitic 
%/Toledo Ann Arbor es . Mich. 











78 78 
106 108% 

97 98 | 
101 104 | 


10344 1031) 
Ln 7544) 
10 


*e 


38 25 
12349 1241) 
1853 ioe 


{ lg 
| *77%4 78% pref. 
104% 10733 American Sugar Refining Co. 
96% 97 ref 


sone & Ohio Cen 
pref. 


Union Pacific econeseceseancees 
Union Pacific Denver & Gulf. 
Wabash........ eccccecces 


‘g Do 
Wheeling & Lake Erie 


Wisconsin Central Company. 
“Miscellaneous Stocks, 
American Cotton Oil Co 


102 10319|/American Tobacco Co 
10948 10948) pref. 
4% 75%33\Chicago Gas Co, crust rec’ts.. 
*8'g 10 Colorado Coa) & [ron Devel.. 
*24 25 |Colorado Fuel & _— 
*12149 123 
1858 1944)Di 
97% 41 |Geners: Electric Co 
43%|Naticnoal Lead Co.. 
89 Do 
419 Necth American Co 
1649|Cregon Improvement Co 


Silver Bullion Cert: ee 
Tennessee Coal & 


a8 a 
United States Cordage Co.... 
pref. 


Do 
lnited States Rubber Co 
Weatern Inion Telagranh 








ueily 


00) 1544 July 20 


300 
16 472 


5| 94 July 23) 100% Feb, 


6| 9144 Feb. 16 


00 
111 July 30 





14g Feb. 7 
1114 July 31 
34 July 25 


12 June 23 
187g June 25 
84 J 5 


mR 


RRERRRRRE 


g. 
145g May 21 
101g July 12 
42 July 20 
2 Jan. 15 
1249 Feb. 7 
15 Feb. 1 


July 31 

7 July 11 

227%, Jan. 18 
88 Jan 8 

100 Jan. 6/1 

1749 July 23 

7 Jan. 2 





26% Mar. 2; 34% 

63 2| 781g Aug. 27 
7553 Fen. 1/1147 Aug. 21 
79% Jan. 2 100'8 Aug. 21 
697% Jan. 2 Aug. 27 


3 
ik Fm 10} 3 
38 J 3) 4 


Su Jano 25 
BEAM 
a 
79 jon. 15} 9049 J 








8949) 


8938 


897_ 89s 


pur: * These are bid and asked: no sale made. 
i 


{2d assessment paid, 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS.  (t Indicates actual sales, ) 


a e Aug. 31. | Range (sales) in 1894. | INAausve SrocEn. Aug. 31. | Range (sales) in 18¢4, 
In Indicates unlisted. Bid. | Ask.| Lowest. Highest. 7 Indicates unlisted. Ask.| Lowest. 


Railroad Stocks, | %t. Louis Altox & Ter. Haute...100 33 20 Jan. 
& Susquehanna........100, 165 July |176 Apr. Preferred 100 175 |150 Mar. 
Baller & South. Ill. pref.....100, » . Mar.|135 Mar, ||Southern Ry.—when issued 13%} 12 Aug. 
& N. Y. Air Line pref..100, 100 |..... June |/100 June!|| Preferred do do “ . 41's! 3444 Aug. 
} Elevated 9].... «eee---100, 1218 18 Aug. || Toledo Peoria & Western 00 eoeees| 15 Apr. 
Buffalo Rochester & Pittsburg. 100 a 244 Apr. || Toledo St. L. & Kansas City 7 1 2%! 2 Mar. 
1 a. 6L Apr. Miscellaneous Stocks. 
52 Apr. 1 148 May |154% Jan. 
Gentral Pa «ific 1 17 Mar. || American Bank Note Cof..... .... 47 cone oons 
Cleveland & Pittsburg. ... 15445 May || American Express.. «e0eeeeel100 108 July {116 Apr. 
Des Moines as — etapa i 6 7 5% J 7% June || Amer. Ly ears cd Gabie. ----100 85 Feb. | 92 Aug. 
34 Aug. || Brunswick Com 100 M4 5 Mar. 
Chic. June. Ry. bi Stock Yards.100 . | 971g Apr. 
19 Apr. Preferred. . shOG) sccoce 




















° ° 16% Apr. |/Colorado Fuel & iron, | ref.....100| :..... 70 Apr. 
Preferred... 00 . | 45 Mar, |}Columbus & Hocking Coal.....100} ...... 9% Ap 
Georgia Pacific Trust ctfs{....100 7 ian onan Commercial Cable..............100 40 M 
@r. Bay Win. & St. P. tr.rec....100 714 Mar. ||Consol. Coal of Maryland......100 
Preferred trust rects.........100 0 % p . || Edison Electric Tiuininating. -100 
Houston & Texas Central......100 \. . || (nterior Conduit & Ins, Co 100 
filinois Central leased lines....100 Laclede Gas............. Pye 
Kanawha & Michigan 100 JgJune| 9eA Preferred..... 1 é 9 74% Aug. 
Keokak & Des Moines 00 eee ‘ea Lehigh & Wiikesbarre Coal | ¥ Ma: 2219 May 
Preferred 13 |. 12 Jan. Maryland Coal, pref 00 
L, L. Traction {|......- 13% June Michigan- ~Ponineala® Car Go...100 aan 
Louisv. Evansv. & St. L. Cons. ivo" osesee]. Feb. " eee scnoae 
ogee Minnesota Iron mr: aupace 
bane éues National Linseed Oil Co 17 
Preferred ‘ 104 Aug. National Starch Mfg. Co..... “100 10's 
Metropolitan Traction] .....- --100 112 July New Central Coal............... 100 6 9 
Mexican Central.......-....... -100 9 61g Feb. Ontario Silver Mining......... 7 12 May 
Maxican National -- 100} ..... |eneeee song evee Pennsylvania Coal..... 298 Feb. |315 June 
Morris & Essex..... on | y ||Postal Telegraph—Cable f.........| 50 60 ood anne 
N, Y. Lack. & Western 100, 11 ° : . || Quicksilver Mining........... --100 15 Jan. 3 Feb. 
Norfolk & a a pecseeet 7° 60 65 4 Preferred 100 135 Aug. |} 17% Mar. 
Peoria & Easter 100 g. 6 J Texas Pacific Land Trust ¥ 7s _ 
Pitts. Ft. Wayne & Chicago. 22.100 152 | 149 Jan. )|U. 8. 100: 48 
Pitts. & Western pf ‘ 50, 23 | | 29% Ape. \U. 8. Leather preferred {|.......... 6 521g al 
Ransselaer & Saratoga ‘ . 180 Apr. | U. 8. Rubber preferred.........100 80 Jan. 
Rome Wat.& Ogdensburgh....100 114 )115 109% May 1144 Ang. |Wells, Fargo Express 100! 115 109 July 


* No price Friday ; latest price this week. t Actual sales. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS AUGUST 381. 
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SECURITIES. SECURITIES. SECURITIES. Bid. 


Alab ung Clase A,4to5 1906 Missouri—Fund. os veeee21 394-1895 
Ulass B, 58 ... 0 North Carolina—6s, old J&I| 3 6s, new bonds . 








Class C. C; 48 -1906 00 Funding act 1900 do new se 
Carrency fundin -192 New bonds, J&J eapgeou, 34S 6s: 
A ‘kansas—é6s, fun Hol 1899-1900 Chatham RR ly) 5 
49. Non-Holford rf 3 Rekstnsihia 4B coos cocne-+tOO7 
7s, Arkansas Central BR ........ 1 0 do 4198 ennenso ae 
Lvulsiana—78, cons...........2914 68 1919 ‘|| Penitentiary 44s [1913 
Stamped 48 ........00u ss-e0e-ee-- 100 South “Carolina—iigs, 20-40..1933 Virginia funded debt, 2-38...1991 
ew eonols. 48 6s, non-fund 1888 lg 6s, deferred t’st rec’ts, stamped. 


"New Vork City Bank Statement for the week ending} New York City, Boston and Philadelphia Banks: 
Angus ’ 1894. We omit two ciphers (00) in all cases, 
































Capital & 
BANKS. | Surplus.| Loans. Cire'Tn 











(oor omitted. ) u) _|oapivas| | Surplus) | ecte. | Deposits. N. York.* ae ts 


gare 2. Se 
| _£ $ . ji# 7 
Bank of New York.. 15,580,0| 2,280,c| 4,930,0| 19,000,0 | 408: R fee 
Manhattan Co....... ‘ : 13,480,0| 2:424:0| 4;469°c] 17/3760] HH st $8 486°293'8 30005/634" 
Merchants’ * 964,3 9,381.2; 1,803,5| 2,362.8) 11,709,7 * 26. rr 438,763.7 1224203 
Mechanics’... | 1,394,0; 3,110,0) 10.61 Boston.* cee i 
America -.- | 2 5 1,373,2 Aug.11.... 174,138,0 10, 384,0 
18.222] 69,3 173,730,0 9,176,0| 183,533,( 
“ 35... 174,753,0 8,384,0| 165,804, 
Phila.* 
Aug. LL... 199, 126,0 37, 394.0 116,970,0 
oF Sy 10,3/ 108,78 3,0 112.0 117,634,0 55,639, 
“ 25.222] 35,810,3]109,392,0 37, 550,0 117:535.0 53.074.9 


“ We omit two ciphers tn ali these figures. tinciuding for Huston ane ca: & 
dalohia’ the ‘tam “due to other banks.” 
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Chemical -.... 
Merchants’ Exch’ ge 
Gallatin National. . 
Butchers’ Drovers’ 
Mecaanics’ & Trad’s 
Greenwich 

Leather Manufac’rs 
Seventh Na'ional... 
State of New York.. 
American Exchange 
Commerce 
Broadway .--- 
Mercantile .....- 
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Miscellaneous and Unlisted Bonds.—Stock Ex. prices, 


Miscellaneous Bonds. Miscellaneous Bonds, 
un.& S. Yds. —Col.t.g.,58/*103 b.||Peoria Water Co.-68,g .... 
. B8..---02| ..-00. ||Pleas. Valley Coal —lat g. Gs. 
. & Hock. Coal & L.—6s, g. 90 a.||Procter & Gamble—lLst g. 6s 
Consol’n eat rt Loe ag! Creek Coal lst g 6s.. 
Co: S. Cordage—1st col. g., 68. 
a S. Leather—S. f. yp g.,68 

ecce re Union Tel > 
ast River Gas lst g. a Wheel. L.E& P.Coal - 1st g,53 
ison Elec. Lil. Vo. Unlisted Boads. 

quitable G. & F.—lst 6s....| . Amer. De». Co. col. tr. 58 ... 
enderson Brings 169 g- 63.) . Comstock Tannei—Inc. 48.. ‘gb. 
—g. 58 Geo. Pac—lst 68 g. otfs......| 105 eb. 

Mich.-Penin. Car lst 5s, g ... a.|| 2d mort. income ..... ..... cose 
Mutual Union Teleg. —é63 g.. . . Otfs ..... .| 50 b. 
Northwestern Telegraph—7s. " . otfs os --e| 13%bd. 

Peoples Gas & C. } let g. 7 ‘ Mem. “&Charleston—Oon, FRA cheeed 
Co., Chicago....5 2d g. 68. South. Ry. lst 58, when teva 88 ‘gb. 


one ~ b” indicates price bid; “‘a” price asked. * Latest price this week 


Bank Stock List.—Latest prices of bank stocks this week. 
~BANES. BANKS. | Bid.) Ask.) BANKS. Ask. 


America..... 2 ||Gallatin é N.Y. Co’nty 600 
Am. Exch... 4 Garfield. : N.Y. Nat. @a 125 
Rowery -|2380 5 Am. A Ninth. ..../1 125 
B.vadway ...| 43 ‘ |German Ex..| ....|. rd. ones 
Butchs’&Dr-|168 Germania.... " 16 

( N oo] kh Greenwich ..)1 Ori 23 y 
Hanover.....|< 
Hat. River.. 
Im. & Trad’s’ 
Irving. .....|i 
Leather Mfs’ 
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ANC. ....c000 sccce- 
Republic. snagh 
Chatham 

People’s ...-- -- 
North America . 


HeOVSCOyHwonH 





WOSOMEGON-IIN KE DP eh ee 


IZ OSI CKWSON 
CHWS ACOACOBCer Na 


enone 
s 





- 





“Sn Sen Sen So ts tm tm om St 
PA RANF SS 
PAP ORAM 


nm Peer 


= OS pe 
PPD 
OS. 00 








[J 
ge 
Ske 

s 





ees s 








oroan 
On: 


Market “& Falton..- 
Shoe & Leather..... 
Corn Exchauge 
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Central National.... 
Second National ... 
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N.Y. Nat. Exchange 
—- 9 jdasendenatal 
New York County... 
German American.. 
Chase Na: ioual 

Fifth Av enue. 
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Fifth National 
Bank of me inept 
West Side 
Seaboird 
Sixth National 
Western National... 
First Nat. Br’klyn.. 
Southern Satoaal.. 
Nat. Union Ban 1,20 
Liberty Nat. Bank | 








aN 


Seaboard ... 
farket& Full: z: Secoad ...../! 
echanics’..|i Seventh ../L: 
ohe’ & Tra’ Shoe Le’th 
Mercantile .. St. Nichoias. 
Merchants’ . .| 1: southern ...|! 
Mezch’ts Ex. Stateof v.Y. 

- -eeee.|| Metro’ — mt é P ii 

First. -|2500) . Mt. Morris.. 
First N., 8.1 wLurray 2 
14th Street.. | -o--|| N@S88T. ...2. Western . 
Bourth 195 || Yew York. --3 Waat Side . 
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BOSTON, PHILADELPHIA, AND BALTIMORE STOCK EXCHANGES. 






—— 





te Share Prices — not Per Centam Prices, 


Bales 





Active Stocks. 


- a 
of the | Range of sales in 1gg4 

































































































































































Indicates unlisted. ’ Tuesday, Frida eck, 
‘Aug. 20. Aug. 23. Aug. 31. |@hares.| Lowest | Highea~ 
— 
Ateh. T. & 8. Fe (Boston).100| 6% 67 6a 6% 7% 74| 18,829] 319 July 23| 16% 
Atlantic & Pac. 100} £138 ssseee is (15 +1 139 126 ‘50° Au. 1% Mar 2 
Baltimore & Ohio (Balt.). 100] 75 75 74% 80 “75% 76% 100, 6714 Jan 81 Apr. 9 
= premesen oe ceceae socnee peer odamene. errebeansed ;  Mbaneest Bits aon ‘Ht08 Jan. 17 ers ig 19 
preferre LOO] www nae won cee] cnwwne eoweae | "LLG LED | cannee connec! cnnene enwwee) LED  nnnene|  -asnne 
Baltimore Trac’n (Phil... 25| | 14% Late 14%! 14%] 2,29i! 13% Ang. 21 17% ape 
Bose & aibany Bayon ty Peau feds pe dy RE | Ribsie tie ig 
ston & Lowell ‘“ 100) 19349 193%) 193% 193%y/ ...... ...... 'e ° 
Boston & Maine sad 100 147149 147% 147% 147% | 147% 148 158126 Jan. 15 ojigs Apr. 4 
bi a a —_— “ 100 "12% 15 23 13 3 pt one, 5 + a qa * ise 10 
ferre 100) «----- --2-- "4 eeses A 
Chie Bur. & Quin. “ 100) 78% 73% “7a% 77%| 17,044| 70% Aus. 7] S22 Mar ae 
Chic. Mil. & St P. (Phil). 65% 6579) 28,300) 5433 Jan. 665g Aug, 97 
Chic. & W. Mich. (Bost.n). ly " Bl Mar. 13 
Cleve. & Canton Jan. 3 
Preferred os 4g Jan, 16 
Fitchburg pref. vs 1 Feb. 7 
Haot. & Br Top. (Phila.) . Jan. 19 
Preferred July 1) 
Lehigh Valley “ 4253 Mar. 13 
Maine Central (Boston). 5 na 11 Aug. % 
Metropolitan Trac (Pni/).100) 117% 118 118 il liv 117% Apr. 12 
Mexican Cent’) ( Bos/on) .100 87 8% 81g 85 Se Apr. 3 
N.Y.&N.E.,tr.rec.§ *“ 100 ,27! 2678 27's 26% 27 13 277% Aug, 23 
Preferied,trrec.§ “ 1u0} *53 5961 597% 60 j24 €018 Aug. 27 
Northern Central (Balt. J. SO\*-coces ” cease - 69% 69% 25| 66 6919 Aug, 22 
Northern Pacific (Phila. be 58 55 57% 533 558) 6,523) 3% June 23) 614 Mar, 9) 
Pieferred 18% 18% 19% 19% 194g 19% 5 20 20%) 2,375) 12% June 25) 23% Mar, 31 
Old Colony.....(Boston). 100] 180 * 180 P scsiten 1 180 130% *179% 180 103/170% Jan. 2/180% Aug. 39. 
Peonsylvania ...(Phila.). 50) 50% 50% 50% 59% oN ii 515% SL%) 2,833) 48 J 5238 Apr. 7 
Philadel. & Erie. “  50| *22% 26 BE BO] DOW cece | eosees cence) eres wceee) onsite 21% Jan. 20| 28% Feb. | 
Phila. & Reading. “ 50; 10% 115;¢1 109%, na 10'3;6 lll,¢) 56,587| 733M 1153 Mar, 13 
Lewy - oh bh oy 2 . bes 98% 9 I. 99 99 = 9349) 6,509 — old on A ll 
ummit Branch ( ost lon cesese coves ° eccse eesces 4 | eszaee ay 
Union Pa ific.. 100!) *13+ 13% 13 13%e *13% 4134 720| 6% July 30 os = ‘ai 
United Cos of N. J. (Phila. )100,*....6 2  obeen 232% 233 233 129/22719 Mar. 21/234 
rae. Y.&P Fir Ke. *2% #253) Bf *B3B ccccce| occee coceee| coccce -cccee|  cocces % July 17 ph 
sce ancous toc 
4». Sug’ r Refia.§ (Bost ON)san- us gt din aoe 1: i 53, 483 78% Je Jan. m % 114% Aug. 21 
>referred ...... saga () Aug. 2 
Bell Telephone... “ 100) 200 20 20t 201 202 184/163 Feb. 26|204 June as 
aa - i ino 707 10" 3% 5% S80] 777 July 23] tease S 
utte oston “ 2: ‘8 ‘8 eduly % 
Calumet &Hecla “ 25/*290 295 *290 295 *285 290 5/265 June 22/302 be ae 
Canton Co ....... (Balt ).100), 8548 36% *85 87 86's 8619 430) 66 Jan. 18 ost Aug. 27 
Consolidated Gas 100)*....+. 67's 6733 6758 67% 375) 53% Jan. 67% Aug 2) 
Erie Telephone.(Boston).100} 45 48% “48% 49% 48 443; 42 Fed 49 Aug. 29, 
a meets. * 100 + 3 41% 4153 ss 8,034 = —_ oo Mar. g 
referred ...... “« 100) 7h FS | FS TS | -nncce one oo 35 an. 
Lamson StoreSer. “ 25 25 *24% 25 24 189) 12% Jan. 26 = Apr. 5 
Lehi’h Coal & Nav. ( Phila.) 50 52 l%™ 51% 52 239) 50 May 23) 55 Mar. 1) 
N. E. Telephone (Boston) 100} ....00 «0+. *668 63 5 G7)... 49 Feb. 28) 63 Aug.1 
North American (Phil.).100} ..... : nee 4 GR GCI cccccn cocces] coccne casnee! coscee cons ao 35v} 2% Juue27) 5% Mar. lg 
West End Land..( Boston) ...| 23:6 256) 21a 23, *J9 2% 2% 310} 41% July 3] 12% Mar 2 
§ 3d instalment paid * Bid ana/asked prices;' no sale was + Exrights. | } Old certs, 
Inactive Stocks, | Bid. Inactive stocks. Bonds. Bid. lask. 
’ 
Prices of August 31. Bosto Y. Ca., con. 58.1939, A&O; 110 111 
tanta & Charlotie (sait.).100| 91 Bie 8: ez. Lso, Jes: 73% pax. 1st eer.,58.1913, Q—J| --.00e 1 
oston & Providence (Busion).100 =e -48, g., Class A.. | Palla. Erie gen. M.'5g.,1 9 16 'g\ eevee 
o —- & Atantio pf. (Phila, ). es .° nae on United Gas Ist 3 nssenmaes — errs K---p2-1920, AS 10119 access 
Gatawiess.c.....0-... “ $50} ...... OFt. 58.....-cccccecccces new 4g. 
lst preferred - bs “ta Barl.t Mo. River ane | ie geek eae S Pisee feb re me 
8d preferred. ‘ 8 pret. income, o g, 8 | 25% 
Cc teal Ohio (8alt,). 50} ...... 1910, 3d pref. income, 5 g,1958,Feb. 1} 20%4| 20% 
Oiarl. Col. & Augusta “ 100} 25 st5,1926, A&O BE, TO.cascccccccscoe --1933, A& 19%)... 
Oonnecticut & Pass. (Boston). 100] 127 |......// 2d mort. 66..........- 918, | Consol. mort. 78.. shine 
Connecticut River... 100} 225 (230 || Debenture 6s......... 1896, J&D)} Consol. mort. 
Delaware & Bound 5r.(Phdda.).100) ... ||Chie. Burl, yd 1922, F&A <r 10644) ...... 
Flint & Pere Marq.. - (Boston) .100 13 Iowa Division 48..... 1919, "A& n. M.,5 101 |...... 
ferred........-.- 100; 42 |Chic.& W.Mich. gen. Sa, 1931, J&D Terminal occwge feds 
H w.Porta.Mt.Joy&L. (Phila.). 50 |Consol. of Vermont, 5s. Pr Phil. Read. & | cowwns| ecccee 
Kan. C’y Ft. 5.& Mem. (Boston) .100 174s Current River, 1st, comes, series A ccccwe| cecsce 
Preferred ........... 55 Det. Lans. & Nor’n M. os Incomes, seri otehastess 
Little Schuylkill..... ate, : 50) 65 '|Eastern lst mort 6 g.1906, ‘eS... Phil. W: LOLA) Le. 
Maryland Central.... __(Bait.) br oseees ree, Elk. &M.V.,1st, 68.1933, A&O Pitts. C. & 8t. Al 114 | icccce 
Mine Hill & 8. Haven (Phila, ). 50) 68 Unstamped _ 3 £0| SchuyLRE.Side ist gE “198s. J&D} 109% ’...... 
N eeneeeg vel... 0} Sits .C.& Spring.» st,5g.,1925,A £0) Steuben. &Ind.,1stm.,5s. 1914, 5&3 10749|..... 
Northern Wi Th,.cccee « (Boston) .100} ...... F.8. & M. con. 63, "M&N en N. Jp 6g--;-.00218 a0 02 | ccom 
Sees h-— 4 yt a ae , 3 ee Ys ; br Bal 1s 72.1898, F&A woven] ccoes 
ort a) t. Jo. . B., 78.. wet — 
re. w-8 Seaton), 100 ooege ne ae ee oy J&I Stharf itymore 1907, 7 &) be me 
«+. (Boston v. 8 eoccecccece 
wee 1 qv 2m. a. weed Baltimore Belt 1st, 5s. 1990, man 104 |105 
& Roanoke. (Bait.) 100) ...... Mar. H. & Ont., 6s...-- ore & Ohio 4g., 1935, A&O| 103. |... 
- agunemmants (besten) 390 a? —— one om & Conn., 5 ;--1086, F&A “98 fio" 
p conccceceses ° consol.incomes, m Island, } 
eseceocese (Paila.) 4 as *, | Vy. ee ae es Bal. 20nio8, Setar I & I 1S Lees 
oe i ° Eng,, 8, ad.,Ser.A., ’ 
« 14 "aat no — 68...c0ce- a || Sesses “Bertes 8. 6 &.cccee-22-1916 4 





‘tral... (Boston). 100 


Preferred. 
Woro’st.N ash.& Roch. ad 100} 118 


MISCELLANEOUS. 
Alloues Ming,asst pd (Boston) . 25 
Atlantic Mining...... 25 


D1 
City Passenger RR... (Bailt.). 25) 58% 
7 (Boston). 50 


Bay — Gas 


Cantennial Mining... 






Electric Traction.... (Phila.). eveces 
Do tr.rcts. $80 pd. “ =| cccnce 
Fort Wayne Liectric} (Boston). Fo 24% 





Franklin Mining meres 9: 
FPrenchm’n’sBayl’ad “ ar 1 
Illinois Steel ....... .  s 109}; 51 
Koarsarge Mining... 25 6 
Morris Cana! guar, 4. (Phita.). 100} ssccne 
Preterred guar. 10 100) econ. } 
eceola Mining......- (Boston). 25) 23 | 
uliman Palace Car.. pe 100) te 
uincy Mining....... “ 25; 90 
4’narack Mining... sd 25| 162 
Cnited Gas Impt. 1) es eee 


Water Power.........(Boston).100 i 
Weating. Eleo. pfd ( Beaten). 50} 52 
Aassentin 50) 34 


~~ *EL.0.,, Go 























Seok 6 


a0. 1920,440 
secces seccee---cesens--1920) 
Rut tland » ist,6s 
2d, 58. ndqy—Phijadel ani 
| ty nist 5a, Bs» i919, ik 
Bel a 1902, 


Cata es 
itty ‘Gleardeld eset, tet, 68.1927, J&J 
\Conn Mas 


Del. Le waBek, i ist, 78.1905, F&A 
aston & Am. 1stM. 158. 1920, "M&N 

os) Emir. & Wilm., 1st, 68. 191 
t. & Br'd Top, Con. 53.’95, 
sig Nav. 41498 1914, 
Lig || General mort. 49s, <-. 1924, 
6s) Lehigh Val.Coal Lst 58,g.1933,. 
Aeon lst asinge aa J&D 


o Cinancennepace= 
Penusylvania gen. 6s, F.. "910, Var 
+e Consol, 68, ¢ 
Consol. 5s, r 
Collat. Tr. 44, g. 
. Y. Canal, 7s... 





at ©.) 6 6 -ons00.-0-1918, J&D 
a 0, 6- ooo 1 SE 
hy 5 8.1 
E or. Let 5 ca ‘ 
fe Co --coan- oun LOO JS&J 


& Cum., 1st, 5 1ott F 
re & iconneli Tet fs. 



































\North Penn. lst, 7s.-..1396, M&N 10 


'L2049) Chesa 


eT TaD 





it 6a. ..1906, 
-191 


ike Serias, 58.. 192 
West Va C. ds ve, ist, 6g. 
|| West’ N.C. Consol. 6 g.i9 
Wilm. Col. I. & Ang, 6s. 5510, ’J&D 


LANEOUS. 


sesece |Baltimore—City Hall6s. _—_ 
Fanding és. so-see-se00e1900, 
West Maryi’c iin. &s..1902, 
Water 58....00....22.-1916, M 
Funding 58....0.- -+--1916, M&N 
Exchange 3'gs........ 1930, J 
Virginia ( tate) 3s, new.1932, Jad 
So «oe -1900, "J&D| 1 

_ «-aee//Consol. Gas, 63. ..cce-c021 910, J&D 
J ee ae 22-1939, SJ 
teaaleable (HH, GA .2 000 1918 


eye 



















* Price inclades overdue coupons, 





§ And acorued iatsrast, 


x ex-rights, 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—4ACTIVE BONDS AUG. 31 AND FOR YEAR 1894, 





RAILROAD AND MISCEL. BONDS. 


Inter’t 
P 


i 


Closing 
Price 
Aug. 31 


Range (sales) in 1894.!| 





Lowest. 


Highest. | 





er. Cotton Oil, deb., 8g.1900 

Amer. ¢ &8.F. —160-yr., 4¢.1989 

_ Cl. **A’ 1989 

idland—Cons., 4 g.1940 

4 g....1937 

W. D. income, 1910 

Brooklyn Elev.—1st, 6 g- ‘Sear 
Union Elevated.—6 g. ...19: 

Canada Southern.—1st 58 1908 


2d, 58 191 
Cent.Ga.—S.&W.1stcon.5s.1929 
Central of N. J.—Cons., 78.1899 

Consol., 78 1902 

General mortgage, 5 g-. 

Leb. &W. B. . , 78, a8 74.1900 

mort 58.1912 

Am. Dock & Imp., 58....1921 
Central Pacific.— told, ba 1898 
Ches. & Ohio. oo: A, Sg. sone 

Mortgage, 6 g.. 191 

1st consol., 5 g.. 

General 49s a4 1992 

& A A. Div., "istcon. ,4g.1989 
2d con. *4g. 1989 

Eliz. non. & Big San. --5 g.1902 
Chic. Burl. & Q.—Con., 78. ey 

Debenture, 5s 

Convertible 5s 

Denver Division 4s 

corek Extension, 4s. 

Han.& St.Jos.--Cons., 68. 
Chic. & E. Ll.—1st, s. f. *68. 

Consol. Sg 

Genera. 

, & Erie. ek; 


e, 58 
onic. ok. &C.—I1st,5 g-- 
Chic. Mil. &St. P. —Con. 78. 
lst, Southwest Div., 6s-. 
1st, So. Minn. Div., 6s .. 
1st, Ch. & Pac. W. Div. »D8. 
Chie. & Mo. Riv. Div., 58 
Wisc. & Minn., Div., 5 g- 
Terminal, 5 g 
Gen. M., 4 g., series A. 
Mil. ‘& Nor. —ist,¢ on. , 63.1 
Chic. & N. W. —Consol.,7s. 
Coupon, gold, 7s 1 
Sinking fund, 6s......... 
Sinking fund, 5s 
— fund, deben., 5s. 
ear debentur e, 5s. 
nsion, 48 
chic R.I.&Pac.—6s., osee. 
Extension and col., 5s... 
30-year debenture, 58.. 
Chic. St. P. M. & O.—6s.. 
Cleveland & Canton. —5s. 
C. C. CO. & I.—Consol., 7 g- 
General consol., 6 g 193 
C.C.C. — i —Peo. &E.,48. tee 
Incom 19 
Col. Coal "e ‘Tron: —6g 190 
Col.H. Val.& Tol.—Con.,5 g.1931 
General, 6 g 1904 
Denver & ‘Rio Gr. —Ilst,7 g. pe oe 
lst Pa, 4 936 
Det. B. Cit 
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11930 
-1917 
1914 


3S 
Bernesehe se! 
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are g. iis 
Det. Mac. i.grants.1911 
Dul. So. Sh. CASE. 1937 
E. Tenn. V.&Ga.—Con., 5g. 1956 
Knoxville & Ohio, 6g. "Ip: 25 
Ft. W. & Denv. Cit -1921 
Gal.H.&SanAn.-™ er. B. ‘1st, 5 
Gen. Electric, deb. 5s, g.. 192! 
Hous. & T. Cent. gen. 4s »8-1921 
Illinois Central.—4 ¢ 1952 
= & Great Nor.—1st, 6 g. etn 


4-58 
lowe Contra. —Ilst, 5 g....1938 
Kings Co. Elev. —lst, g.-1925 
Laclede Gas.—I1st., 5g. ---1919 
Lake Erie & West.—5 g;; -1937 
L.Shore.—Con. ORs 
Consol. coup., 2d, 7 
Long Island. vist con., rAd 1931 
General mortgage, 4 -1938 
Louis. & Nash, Cons., 78.1898 
N. ,0. & Mobile, Ist, ég. -1930 
2d, 6g Be 
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. ded wet 


-/111 Feb. 
67 Jan. 





‘ 123 June) 


20 July 
1849 July 
4149 June 
2% July 


115 July | 
77% | 


11344 Aug. 
107% Apr. 
12015 Aug. 
119% Mar. 
10719 Aug. 
784 Aug. 
923g May 
88 Mar. 
101 Aug. 
1234 June 
102 Apr. 
105 Apr. 
94% Apr. 
92% Apr. 
1204 Aug. 
1118 May 











/1017 Apr. | 


y | 
110019 Apr. | 


| 3548 Apr. 


Apr. 89% Sutue | 
. 13019 Apr 


. /116% May 
. Rete June 


J| 108 plies July 
J\* 90 b.| 


116 b.| }112% Jan. 


140 ‘ob. 


1138 Jan. 


121 -™ j121 July 


Loalant 


20 


116 Jan. 


L b, |1071g May 


b./10614 Jan. 


5 b./104 Jan. 


95 


Jan. 
Jan. 
| 817. May 
| 851g Aug. 





89% Aug. | 


|1034g June || 
1109 May | 
110919 June | 
73 ae | 
18 r. | 
Mar. 


|141 


|127 — 
/121 


1112 Mar. 
|112%g Apr. | 
109 Apr. | 
00 A 


|| 
| 
129 ‘Apr. 1] 
= Apr. i 

Feb. | 
137 9 or 


48g Apr. 
101% Apr. 








N.Y. 


|| No. Pacitic— 1st, coup., 6 g.192 
1933) 


||No. Pacific Ter. Co.—6 g.. -1938) 
11i June ||Ohio & Miss.—Con. s. f., 78. 1398/5 


HI Consol.,5 ¢ 


. ||Rich.&W.P. 


||Rio Gr. Western—lst, 4 
||St. Jo. & Gr. [sland—6 g¢ 


"\|St. L. So. West.—Ist, 4s, » 8.1939 
3 


—oeee AND MISCEL. BONDS. 


— 
Interrt| oeing 


Range (sates) in 1894. 





Price 
Period| Aug. 31 





\Mo. Pac. (Con.)—3d, 78...1906 
Pac. of Mo.—1st, ex., 4 g.1938 
2a — ded 58 19 


g.. 
Cairo Ark. & Texas,7 g. 1897 
Gen.R’y & land gr.,5g.1931 
Mobile & Ghio—New, 6 6 g..1927 
General mo ----1938 
Nash. Ch. & St. n= 78. —_ 


Consol., 5 gi 
~~ Starch Mfy.—1st, 68.1920 
a ext. 4s. re 


” Ist, foe 0: 
De 8, aomn.: 1884..1904 
N. Y. & Harlem, 7s, reg.1900) 
R.W. & Ogd., consoi., 58.1922 
West Shore, guar., 4s. i 
= Chie. & St. L.—4 ee! 


k. & W.—I1st, 6s. is21 
Construction, 5s 
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108 

* 98 b. 
106 gb. 
101 9b. 
*10144b. 
“106 a. 


79 a. 
*113 b. 
66 
“125 b. 


: 108% July 
-| 12749 Jan. 





192 

-Y.LE.&W. —lst, con.,7g.1920 

2d consol. 6 1965 
Long Dock, consol., 63,¢.1935| 
nt. & W.—Ref. "48, g.1992! 

Bay 1st, 58, g 1939) 
N.Y.Sus.&W. ~istret. es 1987) 

~ Midland of N. J., 

Norft.& W. pact dag bs, g. 1990) 
Md.& Wash. Div.—1st, 5g. 1921 
7) 
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General, 2d, coup., é¢ 

General, 3d, coup., 6 6. -193 
Consol, mo 1989) 
Col. trust gol 
Chic. & N. y+ ey ay g.194 0 
Seat. L. 8. & u.6.1931) 
|No. Pacitic & jaded g. 1933) 





Cons9dl., 78 1898) 
||Ohio Southern—1st, 6 g...1921 
| General mortgage, 4¢...1921 
'|\Omaha & St. Louis—4 g...1937), 
|Oregon impr. Co.—1st, 6 g.1910) 

Consol., 5 g 193 
|Ore. R.& Nav.Co. —Ilst, 6g. 1908) 


sss 


B 
SSS SK ESSesK Ee 


Penn. Co. 419 g., coupon. 1921 
Peo. Dec. & Evansv. -6 g.19- 20) 
Evansv. a 6 g.. 1920! 
2d mortgage, 5 g. :1926 
Phila. & Read: —Gen., 46. 1958 
1st pref. income, 5 &.. 
= pref. income, 5 g.. 
ref. income, 5 5g... 
pitts ur; & Western—4 g. 1917 
||Rich. & Danv.—Con., 6 g..1915 
Consol, 5 1936 


ISON 


=) 

CELE RERCERREEAEEE 

& BeBe Be Be Be Ee Be he ee on ee 
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er. ~Trust, ,6 5.1897 
Con. Ist & col. trust, 5 ~.1914 
g.1939 
--1925 
St. L. & San Fr.—6 g., Cl.B.1906 

6. } 1906 

General mortgage, 6 g..1931 


2d, 4s, g., income 
3t.P.M.&M.—Dak.Ex. ,64.1910 
lst consol., 6¢g 1933 
reduced to 4/9 g 
stents Extension, 4 g. 193 $7 
/San Ant.& A.P.—Lst, 4g. 9,435 
south Carolina—I] st, 6 g.. 
30. Pacific, Ariz.—6 s. 1909-10 
So. Pacitic, Cal. Oe -- -1905-12 
ist consol., gold, 5 g 1938 
So. Pacitic, N. M.—6 g 1911 
fenn.c, L. &Ry per od. D. vist, 6 g 
Birmingham Div., 6 g...1917 
Texas & Paci tle—Lct, 5g. 2000 
2d, income, 5 2000 
Tol. Ann Ar. & N. M.—6 g.1924 
Toledo & Ohio Cent.—5 g-1935 
Toledo Peo. & West.—14 g.1917 
Tol. 8t. L. & Kan. C.—6 g..1916 
Union Pacitic—6 g......... 
Ext. sinking fund, 8 
Collateral trust, 4 
Gold = col. trust notes.1894 
Kan. Pac.-Den. Div., 6 g. i 
1st consol., 6 


2d m coca 
West. Un. Tel.—Col. tr., 5s. 19388 


Ce SnOCwmPunouc4meZZOuntoumpapz 
— 





1084gb. 106 
93 b.| 88 
0 b. 35 


40 42 
*1029b.| 92's San, 
59 | Jan. 

June 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
6749 Jan. 
27 June 
1s May 
ay 

84 b.| O% May. 
*115 ob. loons — 
“| 85 19a.) +65 





61 % June 

Ol Jan. 
Jan. 
Jan. 
July 


88 July 
104 July 
851g May 
947, July 
75 Jan. 
77 Jan. 
72% Jan. 
179 Jan. 
-| 55 Mar. 
110315 July 
70 b.| 68 July 
Ig |t5549 Aug. 
-|10314 June 
b.| 90 J 





PRR E RRR E ER eee Ree eee eee 
HU Oueh AAAS oh Zar ame huuZeoudouoou 
_ 


& 














Wisc. Cent. Co.—1st, 5 g..1937 
Income, 5 g 193 


SEEeeeee: Seeceee 
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tora —"p” iedioaion as bid ; “a” price asked ; the range is made up from actual sales only. 
NEW YORK STOCK EXCHANGE PRICES—{Continued).—INACTIVE BONDS—AUGUS7 31. 





SECURITIES. 





Railroad Bonds. 
(Bock Exchange Prices.) 


Alabama Mid.—1st, <., guar..1928 
T. & 8, F —24, 4s, Class B. 1989 


Ooi. Mid. 1st, z., 6s 


1936 
Atlantic & Dany. —Ist g., 68..1917 
. 68,.1907 
atk B_1919 


-seese versione 5 


Ail. & Pac.—zd W. D., 
Bar & & Ohio—ist, 63,. 





Ask. 





SECURITIES, 


SECURITIES. 














8. W., lst, g., 


B. & O.— dons. mort., gold,58.19838 B.R.&P. 
W. Va. & Pitts. —lst, g., 58..1990 
Be& 0.8 4 ‘ya... 
Monon, River, 1st g.,g. 58.. 
Cent’i Ohio Reor.—1st, 4198.1930 

Ak.& Ch. June. pk ay .1930 

Bost. H. Tun. & W.—Deb. 58 

Brooklyn Elevated—2d, 5s8...1915 

Brunswick & W’n—1st, g. 4s, 1938 

Buft. Ro h. & Pitts.—Gen., 58.1937 


Roch. 
71919 


Iowa 
1913 














Burl Ced. Rap. & No.—1st, 58.1906 
Consol. & ealiats trust, 58. 
Minn. & 


ve = F.&N., 


C. Ohio—Col. “& Cin. M.1st,4498.1939 
Sent. RR. 


-—Roch. © P., 1st, 68.1921 
& Pitts. Cons. 1st, 63.1922 


--1934 
St. L.—1st, 78, gu..1927 
C. & Wesat.—1st, 75....1909 
lst, 6s. 19290 

1921 





. $5 Fank.—Col. ¢ 56.193" 19371” 
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({SECURITIFS, Bid. | Ask. || SECURITIES. Bid. | ask. SECURITIES. Bid. |Ask. 

Cent. of N. J.—Conv. deb., 68.1908) ......|...... || E.&T.H.—S%ul.Co. Br. 1st,g.,58.1930| ......| ......- Northern pelea Coatnast,! 

Central Pacitic—Gold bds, 6s, — fo Ev. &Rich.—1st gen.5s,g.gu.1931| ......|---.-- Helena& Red M’n—1st,g., 63.1937) ....../....., 
Gold ponds, 68........ pedsiu 10244|10253)| vans. & Indian.—l1st, cons..1926) .....- eoece Sey yy eee 681936 jae 
Gold bonds, 68 || Plint & P. Marq.—Mort., 68...1920) 115 |...... ul.&Man Dak.Div.—1st6s.1937| 77 Pa ie 
San Joaquin Br., 68... 1st con. gold, 58.........-... 1939; “80 |...... Cour a’ Alene ist, 6s GO1d.1916) ...000) .cce, 
Mort. gold 58...........000- Port Huron—lIst, Bb ccamdine 1939 /* ....0. 94% Sete) 1 Lst, £. Me ae 1932] ....0:| cece 
Land grant, 5s, 1900 || #la. Cen & Pen.—1st g. 58....1918/ 103 |...... Cent. toa At 168.1938} ...00. |... 
Cal. & O. Div. at &. 58...1918) wccae. |..--- BOE GOR: Bie BO 2000 .ccccensce 1943} 94 |...... Nottolic & Bon ’n—1st, “5- rey 102 j..... 
West. Pacitic—Bonds, 68... 1899) ....» 107s) ft Worth :'R. G.—ist g. , 58..1928; 58 60 ||Norfolk & West.—General, 68.1931) 116 |...)"° 
No. Railway (Cal.)—1st, 68.1907) ......|. «see. || Gal. aw omen Ant.—Ilst, 68.1910} *95 |100 New River, 1st, 6s ......-...1932/*108 |... 7 

anit 5B. .cc-cccceeseece- 1938; 90 |...... Gal. H. &8. A.—2d mort., 78..1905| *92 | LOL Imp. & Ext., 68..........---- conce| sgunal 
es. & 0-—Pur. M. fund, 68. 1898 1075s| 10815 ||Ga. Car. & Nor. —Ilst, gu. 58, ¢. 1929] ..--2-] .cccce Ad justment ™M., Ta...-20.--.1924 socceslen atl 
oe. BG, 008960 A .ccccecccces 1908} 1129/1204) 'Ga. So. & Fla.—1st, g. 68...... 1927; 84%)..... ee 1B] -ncce! cones 
g Valle —l1st, g., 58....1940)*...... 95 ||Grand Rap. & Ind.—Gen. 58..1924| 26 | 32 Val. ist et 221957] -..000| -ccces 
Warm 8 al., lst, g. 58..1941) ......|.... ..||@. B. W. &8t. P.—2d ine, tr. rects.| 12%| 13% Roanok ke&So.—I1st, gu. 58, .1922) .....0) 0.00. 

Ohes. O. & 0. West —L1 st 6s, @-1911)/ 10149)/..... Housatonic—Cons. gold 5s....1937/*1184) ...... Scioto Val. & N. E.—1st, 48,.1990 74% 
Sh Mattidithisecten<ance ABEL) ccoce Jcoce || N. Seven h Dene, Cons. 58..191£ |*113%4| ...... Ohio & Miss—2d consol. 7s...1911 “114 | 
Oh. V.—Gen.con. lat,gu.g,58.1938] ......|...... Hous. & T. C.—Waco & N.7s8..1903| 105 |...... Spring.Div.—1st7s.......... 1905)*....../110 

Ohi & Alton—S. F., 68....1903) 115 ecco 1st g., 58 (int. gtd) eeecesence +. 104 coo General 56, ....cc.cccecccccech GOS) ccae 20] cocces 
ins o Mo. River— 1st, 78. pee 11449} ...... Cons. g. 68 (int. gtd)........ me lcumete Ohio River ‘RR —Ist, Bb ascdes 1 cnccee| cecece 

engbbekpeancanepenn stcavutohents Debent. 6s, prin. & int. gia 1897 *90 | 98 Gen, &.,58 ..00.200-20ecceeee-l ogee. neal 
Bt ) Jacks. & Chic.—2d, 78. 1898 10745|...... Debent. 4s, prin. & int. gtd.1897| 82 |...... Oregon & Califor. —Ilst, 5s, Z. 1927 *76. toe * 
Miss.R. Brid & Nori, f.,@8.1912|*104 |...... Dlinois Central—lst, g., 48 ...195]| -.....|...... Oreg. Ry & Nav.—Col. tr. g..58.1919) 50 |. 
ag we — Le or.—Ilst, 5s-... aoee 103 |105 Ist. gold, 3498 ..............- 1951) ...... 99%)|/Pan. Sink.F’d Subsidy 3, g.1920) ......) 
cnn heemnaiennn 96) 95 |..... Gold 48.2.2... ....ee00+-000-.1953) 98%) 99%|/Penn.-P.C.C&St.L.Cn.g.4198A1940) 1044). 
ous’s oy & Q.—5s, 6. #71901 , ) Do _do _ concee| cccces | cccces 
Iowa Div. & sink . fund, 58..1919)*107%)...... P. | Soe at L.- ee 
Sinking fund, 4s eocacaccese t a 964|...... 
i stnieaantabanieddain 1921; 90 92 
hic & Indiana Coal—ist 58.1936| 989/100 3d, 7s 19 
al. Mil. & Ang ys [eneened - 1 112%/1134% Ch.St.L.&P. “Tat, con.58,g...193 
73-1 898) 118 |122 Clev. & P. ons., ay Be 1 
Ist, 7s, se " "1508 12349/126 Gen. 41s & “A 
let, I. & M., 7s... 1897| 117 |121 Be LV an, —Ist, 6s 
ist, I. & D., ~~ -1899} 11749/119%9||Ind. D. & Spr.—1st 7s, ex. cp.190¢ 2d, =... sah einenie 
Ist ,C. & M. ---1903} 124 |126 ||Ind.D.&W.—1st 5s, g.,tr.rec..1947 2d, g' ss i ieitinenanemanved Ae. 
lst, I. & D. ia eoctee 7s8...1908} 1274/1230 2d, 5s, gold, trust receipts..1948 GaR&LE Ext.—1st,4igs,@. -1941) 103%]... 
ist, La C. & Dav., 58........ 1919) 105 |...... Inc. M. bonds, trust receipts mee Peo. &E.-Ind.B.&W.-1st,pf.78.1900] 110 |... 
) i Fe , DBeegem ee: 124 |125 /||Ind. Ills. & lowa.—l1st, g, 4s. Pre Ohio Ind. &W.—1st pref. 5s..1938 
Ty E> GB. Dig BEctnascecgcock Nh caceesleccese Int. &G. N’n—1st,6s, “f | enaaiiiotional 1919 Peoria & Pek. Union—l1st, 68.1921 
Obionuo & Pacitic Div., 6s. "1910 1174/1158 9| Kings Co.-F.El.,1st, or 8. -A.1929)* ....2- 82 || 2d mortg., 4%9s...........-. ero 
Mineral Point Div. 5e.......1910) ...... 1 Lake Erie & West.—2 58.1941} 102%/103 || Pitts. Cleve. & Tol.—1st, 6s.. 
OG. & L. Sup. Div., 5s........ 21) 106%/107 ||L.8. am Sou.—B.&E.—New 78.’98| 113 |...... Pitts. & L. Er.—2d g. 5s, “Ar, 1938 
& Bouth., 6s, Assu...1924/ ..... 116 Det. M. & T.—1st, 78........ 1906/"125 |...... |Pitts. Mc. K. & Y.—1st 6s... ...1932 
Ino. conv. sink. fund, 58....1916| *974}...... Lake Shore—Div. bonds, 78.1899) 115 |...... |Pitts. Painsv. & F.—1st, 58...1916 
Dakota & Gt. South., 5s....1916|*104 |......|/| Kal. All. &G. R.—1st gu. 58.1938) .... | ..... | Pitts. Shen. & L, E.—1st,g.,58.1940 
Mil. & Nor. main line—6s...1910| ......|....-. Mahon’g Coal RR.—I1st, 58.1934/*112 |...... | Pitts. & West.—M. be &: 891-1941 

Chicago &N orthwestern— LehighV.,N.Y.—1st gu.g.49s.1940} 101 | ..... | Pitts. Y’gst’n&A.—1st, 58,con.1927 
30-year deb. 58.............. 1921/ 105 |.....- Lehigh V.Term.—l1st ga. 5s,g.1941/*110 |i11l ||Pres. & Ariz. Cent.—I1st, 6s, g.1916 
Escanaba & L. 8. 1st, 68....1901) ......|..... —_— V’y Cual—1st 5s,gu.g.1933) ..... |...... | 2d income 68...-.....-+.-- 1916 

& —l1st, 78....1907| 121 |...... litehf. Car.& West.—1st 6s. g.1916) ......| 95 |/Rich. & Danv. = Debenture 6s. 1927 
Iowa Midland—l1st, 8s...... 1 P cated 128 ||Long Island—Ist, WReccaseneen 1898) ...00- LIZ aug M. 8. f., g., 58.....- 1909 
sula—lst, conv., 78...1898) ......|....- Ge Qi ccccnuscedeocnanened ET cteitians, ecitebieni Char. —ist, ont: 7a. "1897 
Chic. & Milwaukee—ist, 78.1898! 11 14} ...... N. Y. a ieway Bite. 58.1927/*100 | ..... come, lice 
pL & 8t. P.—2d, 7s........ 1907; 12649}...... 2d mortg., inc............. 1927} 37%] 43 Washo. &W. —1st,48,gu.cy. ,1924 
1, & Mad.—l1st, és peannees 1905} 115 | .ccce. N.Y.&Man. Two ist, 7s, 1897] ...... 105 ||RioGr. Junc.—1st, gu., g., 8.1938 esesenaan 
ott, Cc. F. & Bt. PB. —Il1st, 58.- 1909) 107 |...... N.Y.B.&M.B.—1st con. 58,g.1935) ......]...... Rio Grande So.—Ist, g., 5s. 5 ne 
Swe Tll.—Ilst, 58...... bres ee Brookl’n&Montauk—1st,6s.1911)| ......}) ..... ae. Jos. & Gr. Is.—2d ine..... ..1925 oceania 
be eg tL. Guar. 5s. wooed et os asexe’ 96 BOR DS .cccsiacenccacnenn 1911) ...... {111 an. C. & Omaha—Ilst, 53..1927] cel eccece 
a ae uanent ae Louis. Evans. & St. L.—Con.58.1939|*..-.. 4915 Bt Louis A. & T. H.— 
oni RL. Bb. M&F. D.ist 4s. 1908 ensgeec|eccese heats See. —Cecil. Br. 7s..1907|*...... 11049|| Bellev. & So. oy Gs...4806) ..cccslcsiees 
Ast, 2498............. ovecneh 5 | 60 E. H. & Nash.—I1st 6s, g....1919/*110 |..... Bellev. & Car.—1st, 6s. ..... 2983) ...cashan 
Extension, 4s...........-. EE déandadl eeses Pensacola Division, 68......1920] 110 |.-.... Chi.St.L. ‘&Pad.—1st,ge ig. 581917)*103 [106 
Beokuk & Des M.—Ist, 58..1923) 95 /|100 8t. Louis Division, ist, 68...1921/*113 |..... 8t. Louis 8o.—Lst, S- 48.1931] .. 220.) .ccose 
Chic. & 8t.L.(Atch.)—I1st, 68..1915)*105 |...... BE, Div ccocsccocccsocecagpes t,o eee = 2d income ,5s.1931 tile 
Ohio. St. P. & Minn.—Ist, 6s...1918] ......|...... Nashv. & Decatur—It st, 78..1900) 112 |...... Car. & Shawt.—1st g. 4s....1932 Ee 
St. Paul &8. C.—1st, 6s..... 1919} 126 |..... 8. f.,68.—S. & N. Ala. ....... 1910/*104 |...... St. L. & 8. F.—2d 6s, g., ol. A.1906} 11149)....., 
Ohic. & W. Ind.—1st, s. f., 68.1919) ......)...... BOGE. MORE, GB. canccuscecoes 1924/ 101 |...... Equip., >. acaeanececnceccoem SEE aden 
mortgage, 68....... 1932; 117 |118%9|| 50-year 5s, g.,.. ............ BTL scence 101 General 58.......-.200--00 --1931 *B3 lq] neces 
Cin Ham. & D. n. 8. f., 78.1905) 118 |...... Pens. & At.— ist, 6s, gold...1921) *96 |...... 1st, trust, “ula, aimed, 1987] *70 |. .sc0e 
2d, aa, gold, | 13 " Collat. trust, 58, g ...... 19 ee Biase Consol. guar., 48............ 990} *43%g] 444 
Ne yt -— eu. 5s, g.194 99/100 ||Lou.N.Alb.&C th.—Gen. m.g. D8. 1940} 65 |......|| Kan. City & 8.—1st, 6s, g eAG16) ..ccodenae 
ger. —Eq. & 2d 6s. 1930 380 |......||Manhattan Ry.—Cons. 48.....1990) *98%/...... Ft. 8. v. B. Bg. —1st, oo G10) cocsitaee 
er ae pr ‘Caire div. — ; ee paeeet Manito.8. W.Coloniza’n—5s ,g.1934 Kansas Midland—lst, poy &. 1937 
8t.Lou.Div. ~istcol.ts 1990 92 ||Memphis & Charl.—é6s, gold. ion 8t. Paul & Duluth—1st, 5s. 1931 
.&Col. Div.—1st,g. My 4 1340 cqsqee|coccce 1st con. Tenn lien, 78....... 915)- da. 8. 
- Val. Div.—1st,g. 48.1940) 89 |...... Mexican Cent. Consol.—4s, g. iit 
Cin. Wab.&M.Div.—lst,g.4s.1991) *9L |...... 1st, cons. income 3s, g...... 1939 
Cin. I. 8t. L. & C.—1st,g.,48.1936) .. 95 ||Mex. International—1st, 4s,g.1942 
l, 1920) .. Mexican National—1st, g., 68 68.1927 
Cin.8an.&Ci.—Con. ist g.08, 1928] --.- 2d, income, 6s, ““A”......... 1917 guar. g. 58 193 
@.Ooi. Cin. & ind.—Ist, 78,8.£.1899 114 || 24; income, 6s, “Bae East. Minn., 1st div. ist 53.1908] . 
Consol. sink. fund, 7s....... 1914 *128 Michigan Central—é6s. Wilmar&SiouxF. —Ist, g,58.1933 
Satan & Mah. V. —Gold, 58...1938] .... Coupon, 58........... .| San Fran. & N. P. + g., 58.1919 
<5 oe Green.—I1st, 68...1916| _-... Mo rigage secesncee --1940 .||\South Carolina—2d, 6s. 1931 
W.—Mort. 78....1907 Br Bat.C. SS —Ilst. 1366 é-5s 1939 Income, 68.......-.«. 
Pere, Bi Ly N.Y. —lst, 72. 1906] 12 Mil. L. 8.&£W.—Co ay. deb., 58.1907 So. Pac. Coas t—1st, guar., 48.1937 eilaill 
Lo 78....1914 elas Mich. Div., 1st, 6s........... 1924) 122 |...... Ter. RR. As’n of St.L.-Lst,Ligs.1939 101 3g}. <n00s 
> paacabecueececsese 1900) 114 — Division vist, Ge 21925 124% Texas & New Orleans—18t,78.1905) ......].000se 
7 ot {e7i---. SENOS 120 itt ctiosatenmonmtehiesnddéal cuneate “||” Sabine Division, 1st, 68.....1912| 103” |.acese 
at, ose. pacessces 1915, 137 Minn. & | St. L.—I1st, g. 78...... 1927) 125 Consol. 58, £....2--++-6 1943 onseee 
De). & yo “coupon 78, 1804 10314) ..... Iowa Extension, st, 08 beens 116 /|11849||\Tex. & Pac., E. D.—1st, z. “63.1905 eoocdatoumee 
Pa. Div., coup., 78.......... 1917) 143%)...... 2d MOFtg., 76. .....0.-ceceees 891) 14049)...... Third Avenue | N. ». —ist 58, 1937] 1164g}..-00« 

Albany & Susq. !—Isi ei +78.1906) 1304/1311 Southwest Ext.—ist, Takvene 1910} 145 |......|/Tol A.A. & ee | pees 

lst, cons., guar., 68....... 1906; 120 |...... Pacitic Ext.—1st, 6s ........ 1921); 1134) ...... Toledo A. A. & G’d Te. 68.1921 80 

& Sar. ar.—lst, ‘coup. -» 78.1921|/*144 |......|| Impr. Gogtyment, Dicccce 1922] 124 |124%9|/Tol. A. A. & Mt. Pl.—6s..... 21919) ....2) 75 
Denver City Cable— 1st, 68...1908) ....../... ...||Minn. & Pac.—lst mortg., 58.1936) ......)...... Tol. A. A. S%. Moe 6-7-1848 ee ee 
v, Tramway—Cons. 68, £.1910| >... “22225 ||/Minn:8t.P.48.8.M—1st¢.g.48.1933| 2.2772) "77777 T.4&0.C.—Kan.d& M., Mort. 48.1990] °7-°7.) "734 

Metropol. Su taken. & EE sadne> Rewebek Mo.K.&T.—K.C.&P. 7 Ast, 4s, 6. 1990) ......|..... ||Ulster & De tee con. Be. 1923] 101 |102% 

v. & R. G.—Imp., g., 58... ; , on Dal. & Waco—lst, 5s, gu..,.1940/ ....../..... .||Union Pacific—1st, 6s....... 201896] 105 | 000 
Duluth & Iron Range—1st 5s.1937| *91 |" 9219||Missouri — rust 58...1917] ......|...... BOR iindsae cteboosesesonat =01897] 105%4|105% 
Tenn. Va. & Ga.—1st, 7s.. i 1134g}11349|| 1st coll., 58, g.............0- 1920) ..... elecccce|| 18t, 63..... ecccccsccaceconeso hee, 100 
Divisional > bemaveqcecutoucs PED Ledeead 8t L.&L Mt k.Br. vis 78.1895 *10045)..... .|| Collatera! Trust, -seeee--1908] 80 | .scom 
a & lwp D8 1 58.00. ceneee- *81 |°82° ||Mobile & Ohio—ist ext., 6s...1927| _..... “"""""|| Collateral (rust, 58..-....--1907| 60 | s. 
Mobile & irm. —Al1st, g., 58... 1937 BO fccccce|) & lL. , TUAP..... SED dnintalianadh Kan*<as Pacitic—1st 68, g...1895] 10349/104 
Alabama Central—ist 6s...1918/*100 |7.-.~- Morgan ’s La. & T.—1st, 63....1920|*ili | 777" 4 Rah, Gy @-<ssnpecnsesgctinien 105 |105% 
Srie—ist, extended, 7s....... 18 O94g|...... SE Winstaeghveiacsubhenia 1918}"122 |..... .|| ©. Br. U. P —F. 6., 7g...00-- 1895} ones |---00 

&d, extended, 5s............. 115%]...... Nash. Chat. & St. L.—2d, 6s.-1901|<107 |127"""|| Aten. Col. & Pac.— -1905) ....00)--200 

3d, extended, 449s........... 1923) 109/110 ||N. O. & No. E. -Pr. 1, g;, 68. | RCE Seema Atch. J. Co. & W.—1st, 65...1905] .....6| 40 

4th, extended, 5s............ 1920! 112 {114 ||N. Y. Central.—Deb. gz 4s....1905/ 1034/104%|| U.P. Lin. & Col.—1st,g., 5s. 1913) * 45 

oth, extended, ERSTE 1928} 10C |...... Ne J. Junc—Guar, 1st, 48...1986/ 100 |......|| Oreg.8.L.& U.N.,col.trst.,58.1919) *36 | 40 

1st, con., Ss 3 ee 920) ......|......|| Beech Creek—lat pia. 48..1936/*103 /|104 U & North.—1st, 78.....-1908] ....00|+«=s0 

Reorg., 1st lien, 68.......... 1908; 104 |...... || Osw. & Rome—2d, 8, g.,60.1915 105 |107145 B.cca- cocccce ene--eel 926) ....00] -sesee 

B.N. Y. & E.—1st, 7s....... 19 12949/...... Utica & Bl. Riv.-- 48, ’g. -y SU.1922) LOZ s)..... .|| Utah Southern—Gen., 7s ..1909 88 

a. Y. L. E. & W.—Col. tr.,68.1922) 101 | -77""” || N.Y. & Put.—1st, g., 4s. gu.1993| ......|. ‘chan Exten., 1st, 78...... o«----1909] *80 | 88 

Funded coup., 58............ TT éxahachabaiadl \|N. *. N. H. & H.—1st, rev. 48.1903) ..... «| .eeeee|| Walley R’y Co. of O.—Con. 68.1921) ._ .a0|--00 

Baff. & 8. W.—Mortg. 6s... 1908} ...... aensigttite me a ge ee 68. UBBT) cecccel<ecce .||Wabash—Debenture, Ser. A..1959) ...0s|-s-s0 

Jefferson—Ilst, gu. g. 58 ....1909) ....../...... N. Y. Susq. & West.—2d, 4498. 1937| --7-77|"77"7* Det. & Chic. Ext. 1a 58, Z-.1940) ....00 

Coal & RR.—68.............. 1922+ "7°" *" 102 Gen. mort., 58, g......-.... 1940) _.... "96 No Missouri—l1st, 7s..... ~1895| 103%4|103 

Dock & Impt.,1st 6s, cur’ey.1913,*102 |......||N. Y. Tex. & ”Mex.—ist s48,2U.1912) ....../..... .|| St u.K.C.&N,. TR te ARR 701993 106 | --«0s0 

EZureka 1 aie Bog GBs BEN cccccslecence North’n Pacitic—Divid’ dscripext.| 35 |...... St.Charles Br’ ge—1st,6s...1908) 106 | -+«== 
Evans. & ~ ng mee ,68. ere 105 (110 James River Val.—1st, 63...1936) ......)...... West. Va. C. & Pitts.—1st, 68.1911) ...00|--** 
ion yw &., DB .0000---- | RT sane Spokane & Pal.—1st, 6s.. wey we Tec Wheei. &L. E.—1st. 58, gold...1926} ..-.0s/---** 
ernon ist és cocnccesee a tegen St.Paul & N. P.—Gen., 68..1923! ..... ./117 Extension & Imp, g., 53.....1930! ....00l «sss 
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ABSTRACT FROM REPORTS OF THE NATIONAL BANKS MADE TO THE COMPTROLLER JULY 18, 1894 
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— ry dentins. | dinietun, | Loans @ dis-| Goldand | | Gold Silver | Leg.tend’ 
—_——_——_ 23 3 Individual. Other. “overdirafis.)” Ertifioates certificates ore certifie’tes 40 6p ; 
> g $ ' . : 
Maine....-.---| 83| 12,175,000] 2,590,320 14,207,478| 1 . $ $ $ 
{¥eTawpshire.| 51] 6,080,000| 1,499,503, 8,621 ancl iee'gns] §«7obe8.068)]. S5a.eel] 42.880 113,249 14k.eo5| 344 
: 51 84,258] 10,93:.200| 328,057] 2 097 
Vermont...... 995,000] 1,636,389) 8,533,687 2'376| _12.386,579| 476.9 Sao]  Sedenl -atooal  saetoes 
| gee 55| 52/350,000| 14°695.289| 110,251,429] 234'877| 150\8s9:224| 6,330;27 Lee 69,439), (41,004) | 259,668 
Boston--+----| ots] Aeedo'p00| Sisaandl 77Bel-798| “OOeia| loser ata & 880,278) 2,204,940|  216.678)2,633.560)|10,404.232 
i Bode Island.| 59) 20,237,050) 5,179.12) 19,054461| 96,090] -35:095.301| eoo's7s| iisesel seitaes| S1c'340| "sri 'eoe 
{ Connecticut...]__83) 22,849, 370| 7,702,410] 34,962.479| 234'596] 44;-65.274| 1,928, 50 112,620, 181.462/ 21°.240) “711. 
E votal Div.No.i| 5:3 165,928,00| 48,487.92-| 27S 607,977 | 1.075.457| 3729280 oe = ree : 229,859| 450,233| 925:794 
487.0 075, 202, 498,902|4,465, «3|15,0+3,320 
New York City} 49| 50,750,000| 42,311,500, 313,415,768 = ; -~ = ——-~ 
genet] 3] eum Puszoog) “iecaraes| vavaoi| “appre aanenlaargey “aust Saag *Tarease 
"819° 3 * 9 3 1 i iy ’ 9277, 
$x. Yo York, other| 274| 33,619,060] 11,452,184 91,976, 038) a71'938| 96377259] 4,303°908 31,000) 28/208) "a8.4a9| ‘Rs. 754 
New Jersey...| 100| 14.653,350| 7,628,760| 50,224,118, 273/217| 46,805,440| 1/610, Sel San'oapl Saeaval suatiesl Seenaae 
Z Philadelphis..| 41/ 22,765,000) 14,566,000 10,660;132| 190363] Da’elaooT|LLaTScel | Beeeeo|  Saetasla.ooeOus| Fentoes 
d Pittsburg ....- 322| 11;,00'000 7:602.268| 34,252,958) 256,266] _3%.654.963 3'307'08|  Baeaeo| Sar'sas| "SsT'eea| Lear eat 
Pittebure ior _| 333| 39°570,890| 18,467,981| 1¢0190,861| 301'082|101'518'170| 5:485,923|  Bas'o70! B1ses0] 970005) Sonsioar 
| Total Div.No.2| ¢37/175,96.,300| 105,482,143) 714,585,347) 2,555,800) 739,0 7.0 4 73,505,129 29 ore SS Cee ie 
— |) ———_———. | ——* 2 - ahi elitind CLO wh ,916,040, 3,484, +»0/20256019/1180199 
Baltimore does: 22 13:243°260 4.335°300 262 74,995 Rey grat art 154,404) 13, 8, a Soa, 143,0 4 
qiaryland, sti] 45) “Gait7oa Lasoigou) “saii7ao| “Go.ogol | “Graods| “aosiggg] | 40.8u0) | “anar| Tragu4| a40;n9e 
bf ’ ’ 517 7 “4 * ’ 4 24 
bm, cS ik) i} eeteee) Cioseay canes i] ayaauury) iubare) Seria leae7) caneae| | ee 
ncn 841, 697. ,886,706 “EB x ‘ , 185 
S Vein -zinin.| 3| 3{001,000| "s25,763| 6217'494, Loco] -y'4ae'b55| Saateos] s7’zno| aerate! 250780 gyrate 
{ Total Div.No.3| 106| 29,91-,245| 11,871,618] _68,331,453| 1,008,276| _76,154,3 37.200} __71,316| _98.779| _ 430,909 
porta Oarettnal—38l“5,756.000(7EL-175| SUZ OSS a R = ,154,384| 3,006,537| 1,787.290| _563,391|2,951,n4u| 7,093,248 
1726, ’ 821,052 6,03: (600.04: p 5 ot r 
oe 14) 1,743,000| 842,200 8/488,445 lassso| S2ad'dis| 1s9'as4| _"3a0| tae'eet| soles] seishe 
Florida... ... 19] 1,483,000} "349; 4,810,164) 97,203/ 7,715,178] 304.582) 10,060 234,524| 150,93 aa res 
4 Alabama .... 28| 3,744,000 799,6%2 5185. 75,831 4,194,590 79,598 11,670} 150,39 97.770 eee 
pac | Hi] P8398) Geetnsl Pacesss| S22) Suabacs tha] Seams] GG) Staite 
»000, 308, 13,987,415) 9 2777777" "BLL. * . ‘ 1,071| 160, 
ae 19} 380; 308,500) 13,987.415/ os 11,611,766] 359:753| 162,820| 178;182|1,210;819| 1.499.022 
Texas ......-.- 217| 22,423,040} 4,892'814| 2676961020 go7'sc9|  aa'dga’Oo 55,14 2,5 65,72 ,415| "59,126 
Arkanens ..... 8} 1,050, 56,92 1753,571 . 44,398,090) 1,673,561) 18¥,000| 854,247] 281.180 1,795,578 
Louisville .. .. 7| 3,601,500 683,500 4,153, 948 497 991 0 208.8 83,34 7,95 59,477 4,944 82,744 
Lontucky,oth.| 70} 9:756:400| 2,606;750| 11'162'527| S25'303|  1s'95s¢310| 509°S23 . Seatel Bisa 63,758 
re 13] B758-609) 2S0G28G] 14-162.087/ $85,000) 18,05-,310) 50085 48.300) 118,863 0,456) | Gae.ans 
Total Div.No.4|497| 61,241,900 ~17,20a,929| ~ 90,417,569| 2,115.755| 137019. . 73,670, 263,539] 318.012| 1,450,667 
peeps a Ba 137,015, -57| 5,048,122| _562,710| 9,44u,4-+|2,427, 4/| 7,802,308 
ad ,400, 1700, 816,860 7 ; ; — 
giereacs.-| il bases] béseeee] seastte) creed] seeeccuy sAseuaa] aezaee) lanaee| cael Pilaes 
S indiana... -.. Is] isear boul a7Oraosl su'06e 249 »379 55.500/ 563,617| 198.475 3,076.67 
‘sande se se osaioel ataseaeel yebeetate| uaneee sus 179,360 395,544 715| 1°779;669 
Hino se] xe] U7apie | “egonien Aerinees) S30435 sagnegs) 7au.al 2270185 6 ecee 
senscees ,600, 3, 9,243,184 i ° P 871,112 
Michig’n.other| 90/ 9,834,000/ 2,970,567/ 24.444,053 100,736 Fao0| 20332? “3381 Fes 
om 1150, : 526,01 . ’ 1222 a 
B Wisconsin,oth.| 77| 7,420,000| 1,990,003 20'994.9 Ly het 16.388 61,336| 73,544 441798 
| Total Div.No.5| 754/121,157,60) 40,720,443) 314,261,594| 3,867,.3..0 ; Siac56 163,0 '4| 120.627) 624:91 
a a 4 800,000 186,000 isa420, : BTS n Es A 88 
wa, other...| 166] 13,245,000| 2,839,180) 25,305,545| 145,543 31/334,814/ 1,778,198] 114,260 33,9 3,a/U) 207,193 
grruac | '5| “ooo, Tios:b0o “aereins Liat Se Me emese: Beret 
Minnesota,oth| 66 B0s8'000| _ gacrasal isicsogre, 47218 20,000/ 56,53 /'500| 808,89: 
Picea] 3) baegeesl sistas teasheey sis slates) ETE, ith) «beware 
St. Joseph... ,600, (000, 2,981,157 4. 007 , ry 922,846 
Sees as| st] Spenees] sabsoe] Shr aee] 106.890 ebiaa0, iainra| 236,85) 12h a0s 
B wee ---| 1B1| 11,137,100] 1,574,761, 17,209,544, 943,876 14,460, 75,601| 47,728) "300,652 
Buabediaee| ts] “sans $3876) 200,544 sis. i6 51,050 212'486| 179,410] 809,732 
Siraciscots| 117] Favetwo] igiiast| agaseges) #82. soags] id@aee| 1ob70] Seed 
z| 2,190, 420,400, 3,874,742) “42,161 " . , 379,375 
son Dae |_Se|_8.00|__Sos.irs| Sides _ Ste seiel Eira] Sas fae 
.No.6| 650; 77,890,200) 13,523,146| 137,505,171 1,946,544 {3,815,810| 747,190 . 167,586 
4 2| __282,000| 128,000, 437,882 =. BC pe 
cisco. 2] 2,500,000| 1,25u,000| _ 4,590, i876 8.809 2 Zit 
Scalifornia,oth.| 33| 5'475/000| 1/185;700| | 10,3177738|  taa’36e 43:197| 4,000 140,60 
Oregon........ 37] 3 yee Fo 8a 144,264 1 129,208} 52 
§ Washington '745,000| _"6-6,409| 7,120,723, 392809 ‘ , 443) 231,599 
eegeaes 61) 6,480,000) _ 1,324,417] _ 8,324,715 "51,836 108'079|  22°63'| 198° 1980 
Total Div. 13 | 18,432,000| 4,574,526| 30,791,278] —70u,048 6, 34 -,003| 100.200 10e-ete 
’ ° ’ 
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do... 837, 7» 4,721| 387,772 : 
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. flexice ..| 16 750,000 172,41 1,638,859 ge MR 
Oklah’a 4 * ’ 190, 248 4 
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00 5°38 i a1) 3) 2 4) 3 8 a ee or oe oe i 14 25 39 
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itetiepsestdted sabentent oaite | 8} Sol 2-1) 10 22] 4} 9} 9) 3] 4) 8... 38) 133) 172 
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in st ent Ro Latest Earnings Reported. |Jan.1 to Latest Date, » « 
naareanga WeekorMo, 1894. | 1893. 1894. 1893. 
° ° @randTrun WkA *. 37 73 3 38s, 305 ;. : 
- =: Au 73,77) 51 - 
Railr oad Intelligence. Oma SOnir|Weaugis| 49.733, e224) | eee 
Det.Gr.H.&M |Wk Aug.18} 22,379) 23,258 80 
—_—_— — — od = = be xt a Br —_ eae 2,626) 3.976 I 
a 7 a iP. | MAy ....<<- 
The INVESTORS’ SUPPLEMENT, a pamphlet of 160 pages, con- ba 9 ie + -| . oe en 
, an ; & M.|July....... 1,099.73 1,0 t 
tains extended tables of the Stocks and Bonds of Railroads,| East. of Minn Suly TILES: | 110,1 | oo rsgts G 
and other Companies, with remarks and statistics concerning | Mgntana Cent J uly....-.. 151,652| "94,770 
the i ‘al ‘ Tot. system. July....... 11,361.55) 1,309,822 ‘Sta 
income, financial status, etc., of each Company. It is }~ arb nw jJuly....... | 2,368 2,375 Bto 
ished ‘ w artsville ......|May....... 307 44 sur 
publ on the last Saturday of every other month—viz., | Hoos.Tan,&Wil.| June 3,442 3,931 L 
January, March, May, July, September and November, and is ee eee — --- yt ie to 
; we : né&Shen July eal ,0 8,425 02 
furnished without extra charge to all regular subscribers o | Diinois Central.|July....... |1,097,316) 1,789,736 9,614; 641 11 ,6u'see Pes 
the CHRONICLE. wy Te ia we Aug) 1 etsy 9,716; 229,73 277,818 * 
; ’p 3d wk Au 55,3: 53, 720, % 
The General Quotations of Stocks and Bonds, occupying six eneree. (Mex.)| Vk Aug. Lf) 40:87) 36513 teeny ei 1 
“ oO ” . « ¢ o ° 
pages of the CHRONICLE, are published on the third Satur- con ueltour c uy ee 33034 oT oat : weit 1,145,055 ou 
day of each month. Jack. T. & K. W |July....... 36,377] 37.274] 510,473 san Oni 
Kanawhaé&Mich 3d wk Aug 7.877 5,617 162 212.6 } 
Kan cc. & Sp. i wk Aux oO720|  ght09 179,90 rtey-+4 & 
em 3d wk Aug 39,563 27 353,545 ¥ 
RAILROAD EARNINGS. K.C.Mem.& Bir |3d wk Aug 15,627, 15,476 ? b1u73 arene 0. 
bra , ies K.C. Pitts. & Gl wk Aug 8.751) 4.470 216,21 Byer bs 
eae u d wk Aug 3.364 5, ‘ 
nea Latest Earnings Reported. | Jan. 1 to Latest Date. Kyn.0. 8 W nase uty. w 23:70 Pt re > 153991 i. 
WwW ek aan fae ar _ D ea u Se 93 1,1 3 
eekor Mo) 1894. | 1893. | 1894. 1893. | Keokuk West (3d wk Aug) 8.311 ts Oe 
Adirondack s. | 8 $ L. Erie & West, Sa k Aug 9335 7 760 38.663 45,004 he 
sses. (June .. 13, 2 68 wk Au 77.255 2.760) 2.013, 
Ala, Midland: | May. | 3e'3s6| 3etor| 220 a0) 190726 | Lehigh & Had../July S| 23.500] $7:721| 218.45 mete Ms 
4 Val. July. 203'601| 206:741| 1,150:453| 1,526,190 | LOB Island. -..|May . 7 . + me 
Bee FO i 2-7] POE GRS) POR TEL Mol aces | eee Moms. ‘May 24, 28 24.6 65,600 . 
Ark. Midland. J une ...... | __ 6,397 5,281 , 3872384 Louis. Ev. &8t.L./3d wk Augi °28,699/ 31,56 88,4 103,256 Wab 
Ateh.T.£8. Fe. 3 nat ’ Louisy.&Nashv./3d wk Aug) 365,635) 319,390|11.771,623 13,435,205 pe 
Bt L. & San F|3 Prt 3 Louis.N.A.& Ch.|3d wk Aug) 61,017| 77,246) 1,638,234) 2,115,815 weet 
Atlantic& Pac3d wk Aug| 59,606] 46,24 Lou.st.L.dTex.|3d wk Aug) | 8,37 9,948) "260.9 :3| "371,535 Goi 
Col. Midland. ./3d wk Aug] 31.979| 25.71 Louisy. South ..|3d wk Aug} 11.035} 11,179] 376,537] 429,388 West 
.total.../3d wk Aug) 801,953| 784,960 22,704,335 29, 331 “Dib | Bette & Bim../zuly...--.- 6,860) 5,54 43,114) 39, West 
AtlantaéChar.a May-...... 47,536, 58.491; 273,982 1'792 | Mataes &Aug.|May....... 1,019 99 4.649 one West 
Atlanta & W.P |June...... ,550 27,952 226,784 Sor 808 Manistique. ..../July....... 10,212 4,015 41.189 70,238 West. 
Atlan. & Danv..|3d wk Aug] 11,749 "032 Memphis&Chas |3d wk Aug] 20,323 17.187) - 765.679) | 886.333 wie 
‘Austin & N'west June ...... 704 19°065| 116,886] 1293.56: | Mexican Comt.iad wi Aug) 1 9O aS 132,635) 5,356,641) 5,042,726 , 
BAO. astLines|July ......_|1,4191342/1,622,738| 8,919,862) 10,943,618 | Moc National (Sack Aue 179,245] 182.838] 1,062,363] 1,069,283 on 
Western Lines July... 372°913) 489°333| 2-461.544| 3,588,163 | ,ex, National. (3a wk ang) eee 32,073] 2,639,819) 2,718,916 ae 
Total......... July 399'255/2,112,071/11.411.406| 14,531,781 | Mex: Norern «June ig 48,087) -....--. 316,993] + Ip 
Bal. 4 0.S0u'w.d 3d wk Aug) '132'829| '132°238| 3:784:949| 4.240.481 | Yovinen'so. lt KAugis| 63,435| 65,140] 2.004.031] 1,970,796 ‘Fi 
& Ham’nds|June ...... "551; 1:621| 91434, 10.383 | Miancan @StL listwk Aug) 7,35 3,732| 172,294 106, oF 
.& Atlantic..|July.......| 1508| 27064 12'408 19/234 | Mimneap.&St.L. July....... 107.312} 140,025; 890,626 bIn 
klyn Elev... Wk Aug.25) 26947! 25,695| 1,142,027| 1 233'315 Mo.Kan.&Tex../3d wk Aug) 174,685) 159,746) 5,440,584) 5, 338; 919 ean cl 
Batt. Roch. a Piii ‘3d wk Aug 67.933| 70. 103| 11556646 2°183'239 Mo. Pac. &lron M|3a wk Aug! 397,005) 3382,090)13, 354,579 15,688,533 a half 
Bar.O.Rap. &N./2d wk Aug) 64.990, 60, '536| 2,113,092] 2,251,738 Mobile & Birm./3d wk Aug| | 5.339| | 6,574) (158,791) | 176, June 
/amden & Ati.-\June ...... gorsa7| '344°533| 3157626 | mobile & Ohio. \July....... 211,375) 250,835) 1 800,886 1,917, tor 1§ 
“OanadianPacitic 3d wk Aug, 389;000) 423" 000! LO, aos gral12,582, 264 | Mout. & Mex.Glt)July....... 85,000] 71,546) 648,471) | 
Oum.G&Cn.|May....... 5'552|  3°837| 23.297; 19,220 | wasu.Ch.&et.L.\July-...... 350/674| 411,690] 2,602°213] 2,seuioue Lal 
Oar. Midiand....\July..-222:| 8.271) 7,788] 29,897) _ 31.298 Nevada Centrai|Jaue ...... 2,343; (4276) 13,217 451 ings i 
Dentralof N.J..\July....... iL. 120/963! 1,2813469| 6,876,249] 8,418,336 N. Jersey &N.Y./Fepruary .| 19,435| 20,306 42.799| 41,971 ings! 
tral Pacitic..|Jine ...... 1°155,05011,308-223| 6,021.805| 6.751.771 | S°r OTL GSo'n-.\Juiy......- 5.88 vA74) | 54,346) 71.519 Ow 
tralofs. C..’May....... Oral eeao] 41781) 472305 | a oH R....|July.......|3,}58,003/3,926,232| 22,958,858) 26,597,045 
Ohar.Cin.&Chic.\July....... | ao:ge6} 11170; _91°762| _ 88.087 | NY, BSW duly....--- 2020, 224|2,5 14,660) 13,399,280) 17,003,017 of Au 
jest’n&Sav |May ....... | 45.510) 597271) 312;717| 324,307 ¥¥.Pa Ohno. i ose 451,850) 636,160) 2,552,623) 3,578.91 ae 
Bum. & No.\July....... 8.000] 8'500|  87:336| 91,399 | 3. ¥ Ont & W -/3d wk Aug) 76.001 79,201) 2,362,492) 2,454,350 
Ohat'qua Lake..June .... | $000; Bae) eerais| 2:66 | 2% Susa. & W -|gune...... 157,501| 165,153 '803,055| "832,638 ad 
Qherav. &Dari..\June...... | 4'9 65 Bi2t 40°590 4s'249 | Norf.d&South’a \July....... 31,469] . 34,7 266,427| 268,871 colin 
hes. & Ohio... 3d wk Aug 210, 26E) e885 54880) g soavsag | Norfolk & West.|3d wk Aug) 228,753) 184.977) 6,354,687) 6,478,283 
Ohes. O. & So. W.|June ...... | [471974 1751253] "957/912 1,162,605 N’theast’n (8.C.)/May -...... 44,041} 55,469) "291,390] atch.” 
‘hic, Bur. & No. July.....-. 102" (346) 174,873| _ 901.563) 1,352.138 Seay at eateel. Jaly ...---. 499,918] 566,165) 3,197,065) 4,060,716 tia 
ee pet. SG. /Suly ..---.. |2,456,595|2,949,374|17,616,739/21,925,383 | North’n Paine. |:sd wk Aug] 367,428} 293.919) = ........ “Sa an 
to.d East. Ili. a wie Aug) 97,874, 105,904) 1/963,032| 2.775 Ore | Yoouee & West /tuly.-.-... 21053] 2,626] 17,642) 9.988 fant 
‘ Erie.|June ...... 167342 237,01"| 1,075,590] 1,448,210 | OMe Kiver....../2d Wi Aug) 14,997) 19,134) 390,263) 479,178 ry 
Ohie, Gt. Westn/3d wk Aug) 8s007| "B4112| 2" 41:72) 2°613'841 OhioSouthern../3d wk Aug) 135,019) L831) |... coscse Brook 
Bearer 'PI 3d wk Aus| 549°643| 520/820/17,082,91 1/20.405,378 | Jmaba & St. be.) May -...... 27,219) 45.678) | 131.65 Bafta 
0.&N’thw’ny July....... |2,208, 19~|2,669, 42. |16,17 +,4> 6| 18,7. 2,342 Oregon Imp. Co./ June ...... 309,353) 328,714) 1,805,859) 1.316.411 Canad 
90.48.L../3d wir Atig) ” 19.430)” 25,903| 554,730] “678.694 | FOpnst roe July...-... 4,/59,325|5,552,017/31,0 »7,502|39,437,468 od 
er &P..\July....... 1, 018, 436/1,542,114| 9,051,243) 10 536,665 PeoriaDec. &EV 3a Et Aug} 22,19 19,13) 09,036 369.704 Crees} 
e.8t.P.M.&O.\July.-----: 408,046) 556,203) 3.950/144] 4,422,474 Petersburg....../ June -..... 43,3683] 49,7 27 6,587| _ 293,908 Chicas 
o.& W. Mich 3d wk Aug] 33:233| -32:706| 955,069] 1,189.354 | Bolla & Erie. .\June ...... 343,698} 558,591) 1,697,943 2.55068 Chicag 
Cin. Ga. & Ports. |Jul ROR | 5,494! 6.305 37/223, 38/124 Phila. & Read’yg.|July....... 1,779,014) 1,867,373/11 *088, 567| 12,942,381 
Cin.& ‘Kent, Sou ‘June “j--| 22! "990 4.967 711 Goel air. Oo... Taly.” F 1,639,875 16 40,402) 11,865,713 13 008 408 Giic. F 
3d w ug =| x July -|3, 3 re 54,280) 4 
Oin.N.O0.&T.P. July... 26% | pitts. Mar.& Cn. July. ...... ste rad| 8 918 me's at 10 a8 } nay 
Gt. South. Juiy Pitt.sben.&L.E. Juiy.......| 41,097] _54,798| 209,784] 259,537 Gove 
N.Orl. & N.E. July. Pitteb. & West. July.......| 114,042| 141,736| 695,142} 869,718 Ger. C 
Ala. & Vioksb. | July. Pitts. Cl.& Lo1.\July.......| 52,212] 80,144) 343,185 Col. Sa 
Vicks. 8h. & P. July. Pitts. Pa. & F.|Juiy....... 27.27%| 33,583) 155,135] 192 Serren 
Erlanger Syst. July. Total system... 2d wk Auz| 52.133} _45,601| 1,300,450} 1,655) Deaver 
Cin. Ports. & V..\July Pitt. Young.wA.|June ...... 2°101| 188,370| 447.338} "725,785 Detroit 
Col. & Maysv.|July Pt. Royal& Aug.) July 17.400] 17.871; 158,590| * 164,894 Datta 
Olev.Akron&Co./3d wk Aug! 17, * 9| Pt.Roy.&W.Car. May . 19'441| 215085) 143.588} 141 Bvansy 
@lev. Can. & 80.\2d wk Aus| 17.020 16512) 2.00000) 0 2207 Quiney 0.&K.C | July... 17,638} 22,951] 123,636] 155,134 Evanev 
OL Cin. Cb.&8.L. 3d wk Aug) 265,849) 8.677.012 | Bieb. Prksb.&P. June ...... 66,164; 81,079} 363,841) 42% Sins & 
Peo. & East’n.\July....... 127.453 ‘joatoo | Rich. & Petersb. June --.... 29°352| 32,876) 167,998| 185,297 ot 
Col. Newb. & L..\June...... 4,461 36.59 | Rio Gr. South’n. 3d wk Aug} 8,028) 5,453) _ 216,955/ | 341,490 . 
2. 8. V. & ToL|May....... 104/886 1,328'940 | Bio Gr.West’n.. (3d wk Aug} 38,800| 41,000/ 1,213,333) 1,423,762 eats 
Ool.Bhawnec&H!3i wk Aug] 22/889 — Sag. Tuscolag&H. \July....... 12,002} 15,070, ” 65,659)" 7 ae 
Colusa & Lake..\July....... "800 [3555 | Sag. Val. & St. L.\June ...... 7140] 8.632] 41,99 iio qu 
Orystal......... Shane oee 2,55 | StL. A. &T. H (3d wk Aug| 26,330| 31,430/ 600,361] 939.318 a} 
Oumb’id Valley June ...... 66,440 427.074 | 3 L.Ken’et&So.|July....... 1,901 2,135 15,216 15,916 ay: 
Current River...3d wk Aug 2,361 =6'108 | 8t-L.Southw’rn. [3d wk Aug! 71,300] _ 69,100] 2,442,447] 2,959,327 iiarn' 
Deny. & Rio Gr./3d wk Aug) 144,400 5.070935 | St-Paul& Dul’th \July....... 115,879} 151,841) 742,963| 979,291 low: 
Det.Lans’z&No 3d wk Aus| 25,009 ore 839 | San Ant.@ A.P.\June ...... 117,768} 146,362) 681,352 ava 
Daluths.8.2Ati. 3d wk Aus| 40,525 1 i332 | stran.&N.Pac.{Istwk Aug) 17,050) 15,760) 459.020] 476.408 7 
Daluth & Winn..'May....... 8,773 1067510 | 38¥- Am. & Mon. |July....... 31/988| 35,368| 239,943] 297,802 
E.Tenn. Va.& Ga 4thw kJuly| 123,62% 3,289,035 Bav.Fia. & West. |May.....-. 199,492} 227,696} 1,361,313 1,360,709 ops 
Bigin.Jcl.&East\July....... 62,032 '593'gu5 | Sher.Shrev.& So|3d wk Aug 4,020 5,143] 159,25 4 Kan. Hs 
Eureka Springs. June ...... 6,174 41.908 Silverton... eee 5,500 6,372 15,597 39, Xan = 
Evans 4&lnd’pls jd wk Aug) 6.546 04808 | Sioux City & No |Maren...-- 17,506, 23,390| 62,220, 72,810 ky 
_vene. & Rich../2d wk Aug) | 1.987 $5,503 | 80, Pacitic Co.— lake 
OMe. & T. B.isd wk Aug! 26,532 815.838 Gal. Har.& S.A\ June .. 254,655 ae 613) 1,890, 278} 2,169,701 ~~ 
itohburg......./June ...... 601,733 3.664.131 Louis’a West.. June .. 60,126 337| 451. "494. woe 
Fiint & P.Marg.. 3a os i ‘Aug| 46,66 1847-716 | Morgan’sL&T \June .. 399,644 397, "929| 2,634,200) 25 loulsyi 
Wherence......0..;May.....-; 11,260 SA7710 | N.Y.T. & Mex.|June .- 16,243) 21'544| '106,079| | 1 outa 
Fid.cnt. &Pouin July... | 157,134 996.514 | ‘Lex.&N, Ori..|June .. 91,583| 141,128) 733,795) 933,281 Louisvi 
Ft. W. & Rio Gr |July....... | ~43;119) 212564 Atlantic sys.d. Sune id 826,438| 974,424| 5,806,268] 6,434,922 Mem . 
Gads. & Att. U.. July....... ! 662) 6 Pacitic systew| june ...... 2,559,777 |3,038,439| 14,826,555 16,726,136 Seat 
Georgia RR..... i3d wk ‘Aug! 20,219 814.158 Total of all..| June ...... 3,386,215'4,013,263 20,692,823 23,161,058 Mexica 
45,532 342571 | 89- Pac. of Cal June ...... 671,566] '890,800| 4,521,340) 5.104782 Mexican 
| y 75.197 479.532 So Pac.of Ariz|June ....-.-. 147,505} 166,914 993,9 1, Mo. Kan 
Gr, Rap. &Ind..3d wk Aug) 41,048} 1,462°577 | . 80 Pac.of N.M|.June ...... 71,092) 74,54 455,766] 50. Mo. Pac 
Cin. R.& Pt. ¥. 3d wk Aug) 9/181! "292'767 South Bound...|May....... 14,387 17,124 127,279 98,091 Mobil 
‘“raverse City. 3d wk Aug) 97: 33,853 | South Car. & Ga |June...... 68,000} 81,195 87,639 679,049 lew Ton 
Mus. 4.R.& 13d wk Aug) _ 2,509) f 1 94.372 | Southé Nor. Car.| May ......- 6 7,743 649, 32888 Norfolk 
Total all linas. 3d wk Ave! 53.711! 50,699! 1,503.5 56 1.88%7569 | Spar. Un. & Col. |June ...... 9 448 9,251 64.501! _S5A79 Norther: 
. Ohio so 
__ 
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Latest Earnings Reported. 


Jan. 1 to Latest Date. 





Roabs. 


Week or Mo 


1894, 1893. 


1894. 1893. 





LA 


thern Ry — 
eric. . — 


1.& Gr ae 
oT Va. &G. 
Georgia Pac.. 


3d wk Aug 


3a wk Aug 
3d wk Aus 
July 


Lykens Valley 
Tot’) both Co's 
Texas & Pacitic.|3d wik ial 
Fer TaN oM. [ad wie A 
4.&No.M./3d w ug! 
<¥e ’ 3d wk Aug! 
..|3d wk Aug! 
.}3d wk Aug! 


.jJune | 

JUNC -se00.) 

Ry. June 

U.P: .& G.| June ...... 

Ft W'th &D.C. |. | 

St.Jos.&Gd. Is. 
Kan.C £Om. 





‘\3d wk Aug! 
3d wk Aug, 








Chad.& ay 
Wil. Col. & io |May. . 
Wrightsv.& Ten. July 


2,5 2,703 
2,245 393 8.343-880 


| 285,187] 258,562 
| 42,412 
| 3271394 
155 967 
4,998 
63.269 
58,288 
121,457 
126'571 
2°731 
23.164 
56.719 
22, 88 
38°95 
38/393 


1, 5se. 197/1,530,237 
610,147 


40,075 





260,000} 282,000 


28,592 
2,079 


1,112, 
7 10,292. '925,10,973,904 
6 £ 


035! 20, 
14 023°381 191 87°396 
6,909, 


9,180,208) 9,796,656 





717! 1,177,248 


603 275 


293, 1,381, 190" 
3,704,103 4,048,367 
23;206 30,867 
644,117 655,498 
991,660, 1,222,860 
532,674 595,156 
916,796) 1,145,616 
174,89 18.,448 
6,565,710) 8,505,990 
2,350,907) 3,199.517 
1,225,0%1] 1,855,510 
74) 1 ,990, 024 


281,660 
417, He 


227 
5 "95,6 26 





1,739 
44,500 
5,194 


rs 
36,3-3 
7,960! 





44,103 42,410 








ean currency. 
ebalf interest. 


t Includes Milwaukee & Northern for all periods. 

* Figures given do not include Leavenworth fopeka & Southwestern. 
res cover only that part of mileage located 1a South Carolina 
6 Includes earnings from ferries, etc., uvt given separately. 
¢ Includes oniy half of tnesin whiep Union Pacific has 

d Includes Ohio & Mississippi in both years. fin 

June and Juiy Mil. Lake Shore & Western included for 1894, but not 
for 1893; for previous mouths this road is inciuded in both vears. 


Latest Gross Earnings by Weeks.—The latest weekly sarn- 
ings in the foregoing are separately summed up as follows: 

Our preliminary statement of earnings for the third week 
of August covers 77 roads and shows a gain of 3:52 per cent. 


t Mexi- 





3d week of August. | 


1s04, | 


1893. 


Increase. | Decrease, 





! 


Atch. Top. & San. Fe 

Bt. Louis & San Fr. 

Atlantic & Pacific...... 

Colorado Midland 
Atlantic & Danv.......... 
Balt. & OblO Southwest. 
Brooklyn Elevated 
Buffalo Roch. & Pittsb’g. 
Canadian Paeific......... 
esapeake & Ohio 
hicago & East. Llinois. 
jeago Great Western.. 
Uhicazo Milw. & St. Paul. 
Chic. Peoria & St. Louis. 
Uhicazo & West Michigan 
Cin. Jackson & Mackinaw 
Cleve Akron & Columbus, 
Qev. Cin. Chic. & St. L..! 
Col. Sand’sky & nana 

mt River 

Denver & Rio Grande.. 
Detroit Lans’g & & North’p 
Duluth 8. 8. & Atlantic... | 
Evansy. & Indianapolis.. | 
Evansy. & Terre Haute. . 
a & Pere Marquette. . 


on Rapids & Indiana. 
Cincinnati R. & Ft. W.. 
Traverse City. 
Musk. Gr. Rap. & Ind .| 
rand frunk of Canada. | 
Ohicago & Gr. Trunk. 
Det. Gr. Hav. & Milw.. 
Intern’! & Gt. North’n ...| 
lowa Central. ............| 
Kanawha & Michigan. ... 
| mage City Clin. & Spr.. 
City ft. 8. & Mem.. -| 
Kan. C. Mem. & Birm....| 
Kan. City Pittsb. & Gulf. 
Kan. City Sub. Belt 
: & Western 
Erie & Western .... 
. Evansv. & St. L 
& Nashville... 




















Southern .. 

& C harleston.. 
Central.... 
National... 


rn Birminghan.. 
York Ont. & West'n- 
& Western..... 


Southern. . 


$ 
570,323 
120,044 


59,606, 
31,97 79| 
11,749) 


520. 820 
15,905 
52,706 
13,949 











31 


$8 
oe 


14,915 
43,776 
68,509 


Increase. 








3d week of August. 
} 


g 
8,655 
2,575 


Peoria Dec. & Evanav... 
Rio Grande Southern. ..| 
Rio Grande Western 
3t, Joseoh & Gd. Island... 
8t. Louis Alt. & T. Haute. 
St. Louis § emi eesters..| 71,300 
Sherman Shreve. & So... 4,020 
Southern Kailway.. y] 
Richm’d & Danville 
Char. Col. & Ang.. { 
Colum bia &Greenv. 
EastTeun. eres. | 
Georgia Pacific 
Texas & Pacific.......... 
Tol.Ann Arbor &N.Mich. 
Toledo & Ohio Central.. 
feledo Peoria & Weat’n.. 
To]. 8t. L. & Kan. City.. 
W abaah. ...0060cccece -scods 
Western N. Y. & Penn... 73,300 
Woeeling & Lake Erie.. 28,592 


Total (77 roads)........| 6,934,870 
Net increase ‘3°52 p.o.)..! 


285,187 


42,412 
120,571 
23,164 
56,719 
22.23> 
33,945 
260.000 











6,747,346 432,63 245,107 
237,524 evccccce 

For the second week of August our final statement covers 
&3 roads, and shows 0°11 p-r cent loss in the aggregate. 














2adyweek of August. 1894. 


6, 298, 592 
10,942 


1893. Decrease. 








8 
Previonsly rep’d (72 r’ds) mi 447 
Atlantic & Danville..... 
Chicago & Grand Trunk. 
Cnicago Great Western .. 
Cleve. Canton & South's. 
Det. Gr. Haven & Milw. 
Interoceanic (Mex.).. 
[owa Central... 
Kan. City rittsb. & Guilt 
Kan. City Suburban Belt. 
Mexioan Railway.. ... 
Onio River..............«. 


Total ‘83 roads)....... 
Nat decrease (0°11 p. a’. 


$ 
6 254, 434 
7,72 
81, 415 
73.73 


286,769 


apices 


The following will ae a comparison of the weekly 
results for a series of weeks past. 
WEEKLY GROSS EARNINGS. 


1894, 1893. 
$ 


5,471,365 6,985,066 
5,626,603 7,117,460 
5,561,553 6,949,839 
7,254,082 9,001,152 
4,295,728 6,341,435 
4,522, OL 6,137,405 
5,99'.946 6,340,895 


6,617,762 

















Changes.——_— 
Amount, 
P. ct. 
‘67 


bd 
1,513,701 Dee. 
1,490,852 Dec. 
1,388.235 Dac. 
1,747,070 Dec. 
2,04 3,759 Dew. 
1,815,201 Dee. 
848.449 Dee. 
354,324 Dac. 
127,422 Des. 


Period and number of 
roads included, 
June—1st week (75 r‘ds). 
ad week (76 r’ds). 
“3d week (74r'ds). 
- ith week (75 r'ds). 
July —1st week (76 r'da). 
2d week (72 r’ds). 
bed 3d week (31 r'ds). 
9 4th week (80r’ds). 4,729,692 9,081,016 
Aug. —l1st week (83 r'ds). 6,523,140 6,650,562 
2d week (<3r'ds). 6,610,108 6,617,763 7,650 Dec. ‘ 
‘is 3d week (77 r'ds). 6,981,870 6,747,346 237,254 Inc. 3°52 
For corresponding weeks last year losses were as follows, 
the roads, however, not being quite the same as those included 
in the present year’s comparisoas : 
oo -Loss LAST YEAR in 
ly. Aujust. 
P. Ct. 


Doliai 
300 983,954 
8°01 


1,131,610 
633.053 809 1,180,117 $43,546 10°37 
725,959 =8 15 17 02 1,154,432 10°69 


1,926,115 

Net Earnings Monthly to Latest Dates.—The table fl- 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in there 
columns, and the latest statement of this kind will be founa 
in the CHRONICLE of August 25. The oext will appear in tne 
issue of September 22, 1894, 


—tross Karnings.—~ ——Net Earnings.-——~ 
— TOW — ba 


475,268 690,937 
2,760,499 3 ,760,207 
404,033 541,752 
2,241,655 3,253,218 
299,304 293,375 
1, - 186 1,680,981 
2,116 65,007 
175160 448,138 
818,362 
6,155,594 
378,170 
5,019,133 
12,082 
d6,716 
19,129 
104,719 
1,614,754 
29,836 
71,619 
15,024 
104,624 
102,530 
789,845 
22,885 


September. 
las, P, 
1,118,606 14, 35 

"900, '295 11°40 


Ju 
Dollars. 
204,508 
611,017 


Ist week.... 
2a week.... 
od week .. 
4th week ... 


Roads. 
Canadian Pacific.a. T bie 1, 513, 609 1,363,267 
Jan. 1 to Juiy 31 95655, 373 11,323,264 
Cent. of N. Jersey.a..July 1,120,963 1,231,469 
Jan. 1 to July 31.... 6,376,249 8;418,333 
Ohesap. & Ohio...a..July %09,452 855,114 
Jan. 1 tu July 31.... 4,934,943 5,803,016 
Chic. Bur.& North.b..July 102,846 174,873 
Jan. 1 to July o1.... 901,563 1,352,133 
Ohic. Burl. & Quin. b.July 2,456,593 2,949,374 
Jan. 1 to July 31.... 17.616, 735 21,925, 383 
Chic. M. & St. P.a fuly 1,779,226 2,593,355 
Jan. 1 to July 31....15,457,501 18,303,719 
Cin. Jack.& Mack.b..July 4,456 54,486 
Jan. 1 to July 3t.... 346.250 395,147 


Cleve. Canton & So. June 63,143 85,224 
Cley.Cin.C.& 8t.L.a..July 921,562 1,205,252 
Jan. 1 to July 31.... 6,838,882 7,878,189 
Peoria & East’n..a.July 127.453 143,330 
Jan. 1 to July 51... 840,730 956,899 
Ga, South’n &Pla.b..July 75,197 64,833 
Jan. 1 to July 31.... 493,023 479,532 
Kan. C.Ft.8.&M.a...July 342,913 - 353,383 
Jan. 1 to July 31.... 2,697,119 3,055,247 
wo. Bestiase ..June 48,087 oocesese 
1 to June 30.... 316,993 166,669 
aXLE. & West’n.c..July 2,020,224 2, 514,660 566,019 
Jan. 1 to July 31....13,399,280 17,0)3,017 «3,444,062 
Oct. 1 to July 31....20, io 037 24, 385,580 *b,8Ll, 238 


928,398 
6,742,505 
736,334 
5,592,061 
4,925 
62,546 
18,396 
236,577 
1,824,046 
20,326 
81,464 
6,929 
67,756 
33,412 
653,452 


*7, = 








3.718 





Norfolk & South......July 1,463 718 6: wees 


Jan, 1 to July 31. .. eu6r427 2087371 91625 
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— Gross Earnings.— ——-Net Earnt 
1894. — 1894. 393. 


Roads. 
Norfolk & West.a ...July 843,074 802,509 196,732 190,666 
Jan. 1 to July 31.... 5,698,252 5,879,330 1,4:1,163 1,504,«75 


Northern Central.b..July 499,918 566,165 146,549 153,567 
Jan. 1 to July 31.... 3,197,065 ee oy 631 : 196,823 









































































Penn. (east P. & E.)..July 4,759,325 5,552,047 408,816 1,530,507 

Jan. 1 to July 31....31, 1007,502 39; 437, 464 S279, 534 10. 365,972 
Lines west P.& E...July Dec. 608,223 Dec. 24,403 
Jan. 1 to July 31.... Deo.5,251,442 Dee.1 .756,649 


Phila. & Reading..... July 1,779,014 1,867,378 793,013 735,311 
Jan. 1 to July 31 ..-11,088,567 12,942,314 4,663,180 4,736,250 
Dee. 1 to July 31....12,841,078 14,910,681 5,443, 4u7 5,612,093 

Cool & Iron Co.. July 1,639,875 1,640,402 150,296 92,026 
Jan. 1 to July 31....11, ;365,713 13, 003,403 def.5,702 155,334 
Dec. 1 to July 31. wa 145,023 14,708,753 111,751 141,078 


Total both Co’s.. July, 3, 418,889 3,507,780 943,309 877,337 


Jan. 1 to July 31. 2,951,280 25,945,722 4,657,478 4.891,584 
Dec, 1 to July ie 38: 986,101 29,619, 434 5,555,158 5,756,171 
Tenn. Coal I. & RR...July ececcseo 8s c's ecsce 39,700 55,200 
a Be Gn Giisace |“ wenscaes ‘encaoucd 325.200 479,400 
Pee. 2 te Daly Bh .cce ccccccce «ss eececece 254,000 413,460 
Toledo & O,Cent.b..June 106,683 145,931 19,186 38,173 
Jan. 1 to June 30.... 669,869 967,261 199,133 315,238 


July 1 to June 30.... 1,643,539 2,095,332 553,632 723,371 

a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

e Net earnings here given are after deducting taxes on property. 

* After deducting proportion due roads operated on a percentage 
basis, net in July, 1894, was $384,099 Mee wie ~y in 1893; for 
seven months from January 1 to July $1, $2,273,471 in 1894, against 
$3,720,162 in 1893, and for ten months from October 1 to July 31, 
$3,966,677, against 5, 731,879. 

Interest Charges and Sarplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges 

miner —-. i “a agi Net — = 


Roads. 
ony Burl. & Gamer. ” ted 800,000 822,881 a. 362 105, 517 
Jan. 1 to July 3 . 5,600,000 5,7°0,166 555,594 282.339 


Clev.Cin.Ch.& cab.dlp 232,468 $218,383 df.127,749 18,194 
Peoria & Eastern... July 36,802 36,802 def,6,966 def.16.476 
Kan. C. Ft.8.&M....July 108,271 108,897 def.5,741 def.70,435 


Tenn Coal I. & RR....July 59,700 60,300 def.20,000 def.5,100 
Feb. 1 to July 31.... 358,200 361,800 df.104,200 51,60 


ANNUAL REPORTS. 


Southern Pacific Railrvad of California. 
(For the year ending December 31, 1893.) 

From tbe report lately issued by the Southern Pacific Rail- 
road of California (a part of the Southern Pacific Comp mmy’s 
system) the following figures are made up. The President’s 
report will be found on another page. This railroad bas not 
of late years issued a re port separate from that of the Southern 
Pacific Company, but there has been some confusion in the 

ublic mind as to the Southern Pacific Railroad property, and 
Sones the issue of a separate pamphlet report. 


EARNINGS, EXPENSES AND CHARGES. 
1892. 1893. 

















Miles of road Dec. B1* .ccoc coc... -cee--e 1,772 1,861 
Rereipts— 8 
Gross earnings ............ 10,231,484 seem 223 
Tnterest OG Open accounts........cccce-ccces sn ne- nee 41 072 
Rental from Atlantic & Pacifi 436,743 436,266 
SIINOIND DO ccccce cueccncscccccsnss:  — ssnsoace 189 
TO, 560ctunseneen «ee. 10,668,232 11,146,750 
Operatin SS et eae 5,889,519 6.066,120 
BO CRIB cccccecccccccsccctasoncescss 4,778,413 5,080,630 
Deducit— 
IID 60. ccnncacescasncsecessnnte 2,661,826 2,814,374 
Interest on accounts.............. tb eduestee (FR States 
BRIER. dccenccscncesunedesscéeccnscoscesccses 8+,777 77,131 
WEMEBccccce on RO ceneneapccasessnecesacccoeace 270,507 29 90,913 
re 3,096,037 3,182,418 
Surplus from operations.................... 1,682,376 1,898,212 


* Includes the 242 miles leased to Atlantic & Pacific RR. 
PROFIT AND LOSS ACCOUNT. 
1892. 












as 2 1893. 
Net profit under lease to South. Par. Ge... 1,175,181 1,164,741 
ST DO ii diccnahedessdbnndreedbetnnties 203,863 1,467,103 
Interest on bonds owned.............-...00 ° 33,445 36,720 

ie 1,412,489 2,668,564 
Expenees and taxes, land grant............ 76,848 79,830 
Applicable to redemption 6 per cent bonds 203,863 1,467,103 
CPCI 133,445 136,720 

414,156 1,683,653 

Balance, surplus, for year...... 998,333 934,911 
Dividends on stock. ebdccnstebbhbeessoncaessa® 8 sadsaeds 2,036,445 
Result........ s naaeadtam .. 8Ur.998,333 def.1,051,534 
Balance for previous years. -. 1,786,825 2,810,724 
Surplus December 31...........-------- ~ 2,785,158 1,759,190 

ASSETS AND LIABILITItS8. 
1892. 1893. 

Assets— $s $ 
Cost of road, &c....... eundibedéan ceneseaghae 120,742,205 128,862,616 
POND INE iinnccccessosces Z 875,060 92,0 
Surplus equipment ......... 720, ieee ee 
_— for ——— —. a . 2,562,933 3,748,615 

‘company’s siuking fund....... § 954,305 
Land grant sinkivg fund... ..............§ 1,142,955 2 538,791 
Southern Pacific Co.. gon deusiciinigakennn 779.334 189,959 
Cash SilidelinbudedebiSheessaik”,*. San 297;579 | 
Miscellaneous.. Maas «sna bbbeanhetibihs bedeabies 543 589 

BNI on ccdscceicneiscsasecserseccomsmeane: " SLAee 











1892. 
Liabilities— 

eee eGcenibentvemencetion - 65,135,300 
Boods (see SUPPLEMENT) o bh abeaabecedsecons 46,814,500 
Accounts payable....... © -eaeeesceecocecesee < 549 
Unclaimed dividends..... Pe eee ee ee 
Company's sinking fund. -........ ....-«<«- 135,785 
Trustees land grant mortgage............... 325,370 
Miseellancous ....... ae openteceeecnee ecceuee e 52,373 

Total..... Ee a ene oe Roe 112,463,877 


Balance, assets over liabilities........ reoe-- 14,499,54 


Colorado Fuel & Irun Co. 
(For the year ending June 30, 1894.) 


119,607,054 
15,077,409 


The annual report of President Osgood will be found at 
length on another page. This company is one of the “ Iadns. 
trials” that always publish a full report, and in this way 
contributes something to the good repute of that class of gop. 
porations which would stand vastly better as a whole if alll of 


them published similar reports. Compurative 


fi zures 


gross and net earnings, and the income account and balance 


sheet, are compiled for the CHRONICLE as follows : 
GROSS AND NET EARNINGS. 


——— Gross— ————_  — — NVet— 
1892-93. 1893-94. 3892-93. 


Fuel department ......$3,€05,103 $2,294,569 oos6.i87 $449,389 








[ron department....... 2,951,105 »775,562 204, 145,498 
Denver retail dep’t...... 357,714 244,856 14,550 5.196 
Securities ............... 51,234 43,909 51,234 43,909 
Miscellaneous ...... coos a 806 16,352 2,306 16,859 
——. 
Beta 22. sac-cco-ens 86,967,962 962 $4,375,748 $1, rr $o8 $6 39,765 
Deduct gen’l expenses peencbéeuce end Shubtensensess 98,656 
Balance to income account......-...20..2.-.22 one $964,532 $562,109 
INCOME ACCOUNT FOR 1893-94. 
Net, Carmings. ... ..ccccc-ccccccescccscccccccscce connec ces- coc s cee SOR lee 
veduct— 
| nn ag OG DOMES. ccccasceess .ccs Pas sKddevous tbéecbnnctaecethale $318,840 
eed saeveseqncsonag edepassen beanesess seecceccce--scccces. SL 
Sinking fand ‘ Creeccecesecccs ecoccessccs coocces-cccccse | EE 
Interest and exchange Leededbe tdh- 0 dksadeencdcedsiesesahaaesaene 582 
DRVIGGRGES . 2... ccc cccccece cccccccccces 000ccse 1080 sseecese somaccceses 80,177 
Total ..2..200..00-ccccccces db sintedapidasneceateesumnkiderdl $515,266 


Surplus for 1893-94 . 











Surplus for eight months of 1292- “93, Yess dedactions .- 31,204 

—_—_—_, 

Total surplus..... Se Se a ER pe eee ee - $78,047 
GENERAL LEDGER TRIAL BALANCE JUNE 30. 

Assets, 1893. 1894. 
RGD cctties cnnntaasacsedentinsdinadbndee $10,953,301 $11,022,766 
Equipment fuel department ......... ...... 2,177,382 202,520 
Equipment iron department ................ 1,728,072 1,806,224 
Equipment miscellaneous .. ....... ...... 93,347 98,364 
TOME GEPGMGO cccccceccecscocces coeccee estes) |. eemeden 1,532 
Cash and convert assets ...............c0.« -- 2,388,451 2,007,035 
c. C. & I. Co. bond sinking Se 445,000 47! 

SN GRRIES ccccccnccamiborcss secendeeens $17,791,053 $17,616,441 
. Liabilitees. 
I ee Dc dnttcccccesueianedesss $11,250,000 $11,250,000 
Colorado c'uel Co. bonds .... .. .ccc-ccc-ces- 1,040, 1,040,000 
Colorado Coal & Iron Co. bonds ...... ...«. 3,499,000 3,499,000 
Loans on general mortgage bonds. ...... «--- 1,000,000 
Preferred stock dividend scrip ............. 80,900 re 
C. C. & I. Dev. Co. release account ......... ¢ 21,825 
Income account (surplas) ............-..-.-. 157,319 78, 
Cash liabilities ........... Giid Qeccecéusaaeonoes 763,076 661,305 
Total liabilities ..... ibeneben cena fitioas $17,791,053 $17,616,441 


Brooklyn Elevated Railroa1. 
(For the year ending June 30, 1894.) 


The following has been compiled for the CHRONICLE from 
reports made to the New York State Railroad Commissioners 


for the year 1893-4, compared with previous years: 


EARNINGS, EXPENSES AND CHARGES. 








e 1890-91, se = 1 
Gross earnings. ............ 1,746,507 1,825,327 1,935,683 1,755,262 
Operating expenses....... 989,872 1,030,528 1,091,713 1,076,662 

Net earnings......:..... 756,635 794,799 843,970 678,600 
Other income.............. 12,702 9,327 11,447 5,917 

OM cccccecs-cccccqcces TORNET 804,126 855,417 634,517 

Deduct— 
Interest on bonds ......... 504,670 628,712 641,450 641,450 
Other interest ...........-. 2,804 2,563 2,104 4,833 
Dian sceipieie «atimamincs ow. eee 2,500 55,716 
UID entesvbssedsenas shocks 12,606 30,100 93,255 109,186 





Total.............-...0. 625,580 661,375 744,309 811,185 
Surplus.................---- 143,757 142,751 111,108 defl26,618 


GENERAL BALANCE SHERT JUNE 30. 





1892. 1893. 1894, 
Assets— $ 
Cost of road and equipment....... 26,319,691 26,417,465 26,483,105 
Supplies on hand ............-...-- 93,717 108,419 111,045 
Cash on hand.. 84,054 23,603 60, 
Bills receivable and miscellaneous 116,412 152,690 275,499 
CO ee aed ak .-+-26,613,875 26,702,190 26,929,912 
Li. bilities— 
Ca vital stock, common............. 18,283,690 13,283,600 13,233,600 
Fonded debt.........e0cc-+reee 12,968,000 12,968,000 12,968,000 
Lops and bills payable ........... bieocuse - ae 300,000 
Int. on funded debt, due and ac:?. 114,000 114,000 114,000 
Open accounts, pay- rolls, eto pin 85,311 99,936 144,929 
Sundries ... . RN 995 1,209 9,653 
Protit and joss (surplus) ............ 161,969 236,345 3415 __ 109,730 
. | _echab me peter Aelia haar gers 26,613,375 26,702,190 26,029,912 
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a 
New York & Harlem Railroad. 
(For the year ending June 30, 1894.) 
The Lee totes | is compiled from reports to the New York 
State Railroad Commissioners : 
EARNINGS, EXPENSES AND CHARGES. 























1891-2. 1892-3. 1893-4, 
arpingSs .......0..--.. $1,054,168 $1,090,833 $1,072,604 
Grerating @XPeNS@S.... --00 "763,053 778,104 "712,250 
ATNINGS.....--+0.--0 $286,115 $312,734 $360,354 
hati atame reieeccorereess 50,307 53,423 60,751 
GOR. 2... cscccceccccccssee $336,422 $366,157 $421,105 
t— 
— eacereese cocccescoecece 33,864 35,046 34,809 
Dividends......-------+------+ 250,000 250,000 300,00u 
Total....-. oc cccce Oceeccces $283,864 $285,046 $334,803 
GUIplUS......-22--eeeeceee-ceee $52,558 $81,111 $86,296 
BALANCE SHEET JUNE 30, 1894. 
Assets— Liabilities— 
Cost of road.....-..... $22,100,587 | Capital stock.......... $10,000,000 
“  equipment.... 1,464,827 | Bonded debt..... -- 12,000,000 
Miscellaneous..-....... 4,800 | Div. and int unpaid.. 2,156 
Cashi..cc.- ---cce-seeee- 20,092 ; Bills payable.......... 44,07L 
Open accounts ....... 1,360,274 | Open accounts ....... 9,430 
Supplies. ... .---------- 71,598 | Profitand loss (sur.).. 2,966,521 
Total.... «cee. ---- $25,022,178 BURR. oes ccs icnnsd $25,178,022 
—_- 


Ogdensburg & Lake Champlain Railroad. 
(For the year ending June 30, 1894.) 
From reports to the New York State Railroad Commission- 
ers the following is compiled : 
EARNINGS, EXPENSES AND CHARGES. 
1080-08. 190368. 1900.68. 1893-94, 
GQroes earnings ..........2...0..00 800,182 858,416 850,176 781,090 
Operating expenses and taxes....616,066 596,732 633,429 560,525 





ST nae Shae 184,116 261,684 216,747 220.565 
Add other income ................. 7,180 3,917 3,887 4,563 
Total .......c00-.00 --20--------191,296 265,601 220,634 225,128 
Deduct— 
Interest on bonds.................224,000 224,000 224.000 223,480 
Interest on floating debt.......... 6,085 6,443 3,322 3,048 
DNs caccdccendecanssnsdconscune 4,083 3,500 3,375 3,250 
eee eneeee-+--234,163 233,543 230,697 229,778 
Balance ...........-----.«-2----def.42,872 sr.32,058 df.10,063 df,4,650 


GENERAL BALANCE SHEET JUNE 30, 1894. 
Assets. Liabilities. 


Cost of read and equip. $7,568,039 | Capital stock..... .....$3,077,500 
Bonds of other comp’s. 380,000; Funded debt ....... -e-- 4,333,750 
Permanent investwm’ts. 33,538 | Interest on funded debt 65,467 
Materials and supplies. 28,790 | Bills payable........... 60,000 
Due by co’s. and indiy’s 342,025! Wages and supplies. ... 68,623 

Compan’s and individ’s 247,052 








en a $8,352,392|  Total........ vane -=.88,352,392 
Third Avenue (N. Y. City) Horse RR. 
(For the year ending June 30, 1894 ) 


From reports to the New York State Railroad Commisioners 
the following has been compiled. 
EARNINGS, EXPENSES AND CHARGES. 




















1890-91. — — 1893-94. 
Gross earnings...... 1,710,406 1,741,072 1,657,538 1,777,971 
Operating expenses.1,189,325 1,184,504 1,153,895 1,040,258 
Net earnings..... 521,081 556,268 503,643 737,713 
Other income........ $97,285 25,934 93,800 20,772 
TR. és ccntancisne 618,366 582,202 597,443 758,485 
Deduct— 
Interest on bonds.... 175,000 175,000 175,000 250,000 
Other interest, etc... 13,809 2,300 2,300 2,303 
BD sdiosisade dstne Ta,1 86,806 68,004 77,980 
Dividends.......... (12)210,000 *210,000 t240,000 (6) 420,000 
| Re: 506,953 504,106 485,304 750,253 
ee . 111,413 78,096 = 112,139 8,202 


* Six per cent on $2,000,000, four per cent on $3,000,000, 
t Three per cent on $4,000,00u, two per cent on $6,000,000. 
} Includes premium on bonds. 
GENERAL BALANCE SHEET JUNE 30, 1894, 
Assels. Liabilities. 
Cost of road.... ....- 





] . -$12,143,928 | Capital stock.......... 87,000,000 

Cost of equipment.... 976,736 | Fuuded debt. -......... 5,000,000 
City railroad bonds... 15,000 | [nter’t on funded debt, 

Mash on hand.......... 154,323 due and accrued.... 125,000 

Open accounts........ 1,370 | Open accounts ....... 52,060 

Bills payable & morts. 846,000 

Sundries .............. 36,208 

Profit and loss (surp.). 232,092 

Total.... .... ...... $13,291,360 ND, «os inde secesa $13,291,360 











t> For other reports see pages 374 and 376. 





™ GENERAL INVESTMENT NEWS. 





Alabama Great Southern.—The sale of the Alabam, Great 
Southern and Cincinnati New Orleans & Texas Pacific stock 
advertised for August 22 by the Ceatral [rust Co., the trustee 
under the Cincinnati Extension mortgage, was withdrawn at 
the request of the majority interest and the application of 
the minority for a decree of sale is now pending in the Circuit 
Court at Knoxville. Ata meeting of the stockholders in Lon- 
don on the 9th inst. Messrs. Samuel Thomas, C, S. Brice and 
Jobn Greenough originally elected directors as representing 





the East Tennessee Virginia & Georgia RR. Co., the con- 
trolling interest, were removed and subsequently Messrs, 
Henry F. Shoemaker, J. H. Taylor, Alfred Sully Eugene 
Zimmerman, M. D. Wocdford and H. A. Taylor were elected 
on the board, which was increased to eleven. The new 
names are identified with the Cincinnati Hamilton & Dayton 
RR. Co, and represent the syndicate to which Baron 
Erlanger sold a majority interest in the Cincinnati Extension 
bonds. The control of the property, which is in receivers’ 
hands, will depend upon the outcome of the demand of the 
American holders that the stock controlling the Alabama 
Great Southern, now deposited with the Central Trust Com- 
pany, shall be sold. This was brought before the United 
States Court at Kuoxville two weeks ago, and the Court then 
said that the bondholders were entitled to a decree of sale, 
and that it would give a hearing at its earliest convenience 
to determine the particulars relating to the question, 

Baltimore & Eastern Shore.—The last link in the consoli- 
dation of the properties of the Baltimore & Eastern Shore 
Railroad Company, the Maryland Steamboat Company, the 
Choptank Steamboat Company and the Eastern Shore Steam- 
boat Company was completed at Salisbury, Md., Aug. 29, 
when Henry P. Scott, bought in at foreclosure sale the Balti- 
more & Eastern Shore Railroad. The price paid was the 
pominal one fixed by order of Court in the decree of sale, as 
the syndicate owned almost the entire issue of the old out- 
standing bonds issued by the railroad. The new company, 
which has been incorporated under the laws of Maryland to 
take over these properties, is known as the Biltimore Chesa- 

ake & Atlantic Railway Company, with capital a of 
F500,000. 

Long Island Traction.—Notice is published that the stock 
transfer books of the Long Island Traction Company will close 
at 12 o'clock on the 15th day of September for the purpose of 
offering to the stockholders of record on that date the right 
to subscribe to their pro rata amount of $2,500,000 of 6 per 
cent collateral trust notes of the Long Island Traction Com- 
papy and the Brooklyn Heights Railroad Company at 85 per 
cent of their par. The trarsfer books will reopen on the 2d 
day of October, 1894, <A circular giving full particulars as to 
such notes and the amount each stockholder will be entitled 
to take wili be mailed to each stockholder of record immedi- 
ately on the closing of the transfer books. 

The Brooklyn Eagle says of the notes to be issued: ‘They 
will bear interest at 6 per cent, be payable in gold, and wiil be 
dated August 1, 1894. They wi'l mature three yerrs later, 
At the option of the company they can be redeemed at any 
time after a year from the date of issue. The security for 
these notes is all the assignable interest in the lease of the 
Traction Company, and that portion of the investment made 
by the company in developing its lines which represents ex 
penditures over and above the amount it received from the 
Brooklyn City Railroad Company. The money thus spent b 
the Traction Company is not less than $1,000,000, for whieh 
amount it is credited by the City Railroad Company, the 
accounts having been examined by an expert selected 
at the request of Traction officials by the New York 
Guaranty & Indemnity Company, which is the trustee for 
the collateral trust notes. The lease specifically provides that 
in case of its termination for any cause the City Railroad 
Company must pay to the Traction Company the cash value 
of all improvements, extensions, etc., paid for by the Traction 
Company out of its own funds. Of the notes thus to be is- 
sued, $1,875,000 (face value) has been sold to an underwriting 
syndicate at 80. Two millions and a-half of the entire issue 
will be offered to Traction stockholders at 85. The directors 
and certain banking institutions have guaranteed to protect 
the underwriters to the extent of $750,000 the banking insti- 
tutions to the extent of $500,000 and the directors to the ex- 
tent of $250,000. The directors and these institutions, how- 
ever, will take these notes at 85, the figure the stockholders 
are called upon to pay for what they may take.” 


Manhattan Elevated.—Judge Bischoff, in the Court of 
Common Pleas, handed down a decision Friday allowing the 
preliminary injunction granted some time ago against the 
proposed addition of a third track to the Ninth Avenue ele- 
vated railroad to continue. Judge Bischoff held in his deci- 
sion that the affidavits made it clear that the covering of 
eighteen feet now open between the two tracks will prevent 
the passage of light and air that are due to the owners of 
houses. 

Mexican Internationa].—A dispatch from Monclovia, 
Mexico, August 29 said: ‘‘ President C. P. Huntington, of 
the Mexican International Railroad, has ordered that the line 
be immediately extended from this city to the Sierra Majedo 
mining camp. Nearly all of the grade of this extension was 
completed about two years ago, but work was suspended 
owing to the financial depression. A branch of the road is 
also being built from Reata to Monterey.” 

Minneapolis & St. Louis.—Messrs. August Belmont & Cc _ 
Vermilye & Co. and J. Kennedy Tod & Co., managers of the 
underwriting syndicate for the Olcott Committee of the 
Minneapolis & St. Louis Railway Company stockholders’ re- 
organization committee have completed the subscriptions for 
the entire $7,500,000 new bonds and stock provided for in the 
amended plan of reorganization. ; a ie 

The circular issued to the stockholders recites that in view 
of the sale of the property, announced for October 11, under 
the decree foreclosing the improvement and equipment mort- 
gage, the following plan of reorganization has been adopted. 
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The committee are to buy in the property and form a new 

company which will be freed from all the obligations of the 

present company except the underlying 6 per cent and 7 per 

ry b seentgnge bonds, the principal of which amounts to $4,- 
ao, . 


The new company will issue $2.500.090 of first preferre1 5 
per cent cumulative stock, $1,000,000 of second preferred 
stock and $8,000,000 of common stock, these two latter classes 
being the same in amount as the preferred and common st ock 
of the existing company. The new company will also issue 
$10,000,000 of first consolidated mortgage 5 per cent 40-year 
gold bonds, secured by mortgage upon all the property of the 
company, whatsoever, for use in connection with the existing 
lines (but not including extensions or branches hereafter 
constructed), and subject only to the existing underlying 
mortgages of $4,718,000. Of the new issue there shall be re- 
served for the retirement of these underlying bonds $4,718,- 
000, leaving in the hands of the committee $5,282,000 to be 
used in payment of the purchase of the property at the fore- 
closure sal+,to acquire other outstanding underlying bonds3, to 
pay interest , etc. 

The saii bonds not being equal to all the necessities of the 
reorganization, an assessm-nt of $25 per share will be levied 


raise the balance required, amounting to about $1,409,009, 
The New York people think reorganization is an 
necessity, but they have not made up their minds just how jf 
can be accomplished. The Reading Company has a floa 
debt of $4,200,000 and some $3,750,000 receivers’ certificates out. 
standing. There isdue annually from $1,390,00 0 to $300,099 
on car trust certificates for several years, the Poughkeepsie 
Bridge people are to be dealt with, and the general mortg 
interest to be arranged. These are the prominent items for 
consideration of a Reading reorganization, and 
problem is to get the cash to satisfy them. Oas interes 
feature of the day’s developments was the evident strength of 
ex-Postmaster-General John Wanamaker in connection with 
reports that couoled his name with the incoming presidency 
of the Reading.” * * * * . 
Oa this — the Letter remarks: ‘‘With regard to nomi- 
nating Mr. Wanamaker for the presidency of the 
Company, it is not expected by New York parties that the 
move will ever amount to more than talk, as Mr. W 
maker’s knowledge of railroad affairs is very limited.” 
Concerning Mr. Wanamaker this language should haye 
been much stronger, and it might have been said that nothi 


could prejudice a reorganization plan more decidedly in New 


upon the present preferred and common stock and the $2,-| York and London than the association with it of Mr. Wang. 
,000 of new first preferred stock shall be issued therefor, | maker’s name. He was one of the parties closely identified 


and shall be entitled to dividends of 5 per cent per annum, 


with the McL ol management, and next to McLeod himself 


cumulative and subject to retirement at par and accrued divi- | is supposed to have beea as much responsible for the notable 
dends upon due notice, The new second preferred and com- | proceedings of that period a3 any manager then on the board, 


mon stock shall be entitled to non-cumulatuve dividends of 5 
per cent and any net earnings in any year after said pay- 


--The statement of earniogs for July and for the eight 


months of the fiscal year beginning with Dacember 1, com. 


ments shall be applied to dividends on the second preferred | pared with the same periods in the previous year, is shown 


and common stock without discrimination. 
Certificates of deposit of stock on which the assessment 
shall be paid in full shall be stamped so as to indicate that the 


holder will be entitled to one share of new second preferred @uece vectipts 


below : 


ee 
1893. 1894. ~ 1392-93.” “Heoson 


RAILROAD COMPANY-- 3 $ $ 
1,867,378 1.779,014 14,910,681 12,841,078 


stock or one share of new common stock, as the case may be, Operating expenses... 1082;967 936,001 9,298,588 7.39767] 


for each share of the preferred or common stock represented 





oe — 


Net earnings........ 785,311 793,913 5,612,093 5,443,407 


by the certificate, and also to one sha n?w first pr d ‘ 
y = yoodied ret preferred | on crnet receipts ..... 90/395 60/179 436/500" S7Sonp 

















stock, when issued, for every $100 of assessment paid. a. 
Under this plan the fixed charges of the new compiny oe e---- 875,706 853,192 6,048,593 5,916,497 
will be: Deduct— 
On $3,336,000 underlying 7 per cent bonds.................... $233 520 ern cagunente. ere yo a preyed 
On $1,382,000 Pacitic Division bouds............... -.0.s0.--0+ 82,920 | [mprovements.......... 1.941 - 9156 111,345 
On $5,282,000 1st consol. 5 per cent mortsage bunds.......... 254,100 | proport’n year’s ch’'ges. 713,679 705,000 5,749;430 5 635,000 
Total fixed charges ........2.----s-seee---+--200---+ senna 200+ B580,540 bo . 937,299 873,580 7,132,237 7,033,078 
The net revenues of the property after payment of expenses, ae, Ss wseccee 61,593 20,388 1,033,644 1,216,651 
aloes’ , JOAL RON CO... . 
oa and rentals, as shown by the receiver's report, have! gross receipts.......-.- 1,640,402 1,639,875 14,703,753 14,145,023 
n: Operating expenses.... 1,490,249 1,422,762 14,060,839 13,653,543 
Year ending June 30, 1892... .........----200--- eee eeee sewes eee $863,138 * 
“ - mn RRR eR eit et apt er ipeesre BF 7 752.619 Net earnings........ 150,153 217,113 647,914 486,477 
“ “ OH Be pemdsacancctatinsiansbonks --eeceee 749,962 |  Deduct— 


Colliery improvements. 53,766 65,646 456,977 356,794 
17,932 


During the past three years the surplus earnings have been | perman’t improvem'ts. 4,362 1,170 46,359 
sufficient each year to pay considerably more than the 5 per] Proport’uyear’sch'rges 108,321 122,209 806,564 9 











cent dividends on the proposed issue of first preferred stock. a "Se ae — ar 
The company will under the plan have ample working capi- Oca ety ‘erereR P pa By a ae cam 
tal, and its railways and equipment are now in excellent|/ “pe eR ispG EL Go ane uiiemeeedine: 

Balance of C, & L. Co...df.16,296 sr. 28,088 def.722,486 def.$24,257 


condition. 
The guarantee syndicate will purchase outright $5,000,000 


of the new 40-year 5 per cent bonds, and will pay the assess- 
ment and take the place of non-assenting stockholders. The 
formal call for the deposit of stock under the plan will be 
made next week. The assessment, it is said, will be payable 


Deficit of Railroad Co.. 61,593 20,338 1,033,644 1,216,651 








Bal. both companies.def.77,859 sur. 7,70 df.1,306,130 df.2,040,908 
Southern Railway.—Notice is given that a general meeting 


of the stockholders of this company will be held at the office 
of the company in Richmond on the 2d day of October. There 


in three instalments. a be Te nth Arete ) 
Peoria Decatur & Evansville.—Louisville Evansville & cael pec ms ma ‘te the Southeen Halber 
St. Louis.—Below will be fuund the May and June gross and Company to the Central Trust Company of New York as 
net earnings of these two roads. The loss in gross is of | trustee, upon and covering the railroads and franchises of the 

course(due to business depression and the labor troubles, and is company to secure an issue of bonds in the aggregate prin 
common to the whole railroad system of the country. AS| gum of $120,000,000 payable July 1, 1994, in gold coinof the 
regards the expenses these are larger than they would be! United States, with interest at the rate of 5 per cent per an- 
under other circumstances because of the action of the/ nym, payable semi-annually; and also to authorize the execu- 
receiver in making heavy expenditures for improvements and | tion and delivery of a mortgage or deed of trust upon parts of 
betterments, so as to place the roads in first-class condition. | the railroads and properties of the former East ee ela 
the 














LGCUEES SVEES & We. 260m. ginia & Georgia Railway Company to secure bonds for 

.— May. — ome principal sum of $4,500,000 pavable Sept. 1, 1938, bedring in- 

J i B $ | terest at a rate not exceeding 5 per cent per annum, p 
ross earnings.............. 138,217 108,941 130,978 99,994 | and interest payable in gold coin, which last-mentioned bonds 
perating expenses.........108,949 95,546 93,571 90,341 | are to be issued and delivered in lieu of the equipment and 
Net earnings..........-. 29,268 13,395 37,407 9,653 | PmProvement bonds thereon secured by a mortgage heretofore 

PEORIA DECATUR & EVANSVILLE. - 

May. ——June——.| Union Pacific Denver & Gulf.—Receiver Trumbull of ‘this 
1893. 1894. 1993. 1894. A... asked permission of the United States ee 
to abrogate the trackage contract with the ver 
Operating cupeiises.cw, 46462 545183 «3817-52144 | & Rio Grande between Pueblo and Trinidad, which te 
quires the payment of $180,000 per annum, and permission is 

Net earnings...........- 27,583 8,889 37,515 7,145 | asked to make a new contract with another company. 


Philadelphia & Reading.—The information as to an 


Washington & Columbia River.—A press dispatch from 


positive agreement about Reading reorganization is yet indefi-| Tacoma, August 26, said: ‘Judge H-nford yesterday ap 
nite. On Thursday the Wall Street Letter said in its Phila-| pointed President W. T. Tyler tee < for the Washingwoo & 
delphia dispatch: “The result of yesterday’s conference be-| Columbia River Railroad in the United States District Court 
tween representatives of the Olcott Committee and _ the] This is the second time in the last three vears the road has 
Reading Receivers was satisfactory, and the latter assured the | heen in a receiver’s hands. It comprises 250 miles of track, 
former of their hearty co-operation. The committee did not centering at Walla Walla.” F 


submit a regularly drawn up plan, but certain sug- 


Winona & Southwestera.—The sale of this road is adver- 


gestions were made which will probably be adopted |,-. * 2 . : 4 

ata meeting of the Philadelphia and Olcott committeesin New tised for September 8 at Winona, Mian. The sale is pare 

York, when a final revision of the plan will be made, | ' ® decree dated March 13 for the foreclosure of Oe at 

The Philadelphia Committee announced that it had oF Glaeloek, "ls ts uncon ean conve at brgree 
is $3,100,000 toward fundi re rd FE dat be age 8 FCs pans & PU ae 

raised §3,10 ) toward funding the general mortgage will be appli d for by the majority interest in the bonds. 





coupons for five years and had been offered considerably 
more, but recognized the claim of the O cott committee to 





(e For other items of Investment News see page 36% 
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~ Reports and Documents. 
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COLORADO FUEL & IRON COMPANY. 


REPORT FOR THE YEAR ENDING JUNE 30, 1894. 








To the Stockholders of the Colorado Fuel & Iron Company. 
[submit herewith a report of the busiaess of your Company 
for the year ending June 30, 1894, 
During the fiscal year the ability of the Company to earn its 
fixed charges bas been put to a most severe test—nearly every 
ible unfavorable condition has been encountered; such a 
combination as it seems reasonable to suppose will not occur 
agaip. Not only bave the operations of the Company been af- 
fected by the general business depression that has b3en preva- 
jent throughout the c uatry and the great-r depression in the 
gilver-mining and smelting industry, but it has also suffered 
seriously by reason of the raild winter of 1893-4, one of the 
mildest in the West for years, and finally by reason of a three 
months’ strike at all of the Company’s coal mines. Not- 
withstanding all these drawbacks, the Company has earned 
all of its fixed charges, including Bond interest, Taxes and 
Sinking Fuods, and a surplus of $126,842 14. 
EARNINGS AND EXPENSES. 


The first annual report of the Company covered the p2riod 
from the consolidation, November 1, 1892, to June 3), 1893, 
eight months. For the purpose of comparison with the cur- 
rent year’s business the earnings of the consolidated Com- 
panies for the four months preceding the consolidation have 
been added and comparisons are made for the corresponding 

riods, viz.: twelve months ending June 3Jth, 1893, and 
tweve moths ending Jane 3), 1894. 

The net earnings carried to income atcount for the current 
year are $552,109 41, a decrease from the preceding year of 
$402,422 47, or 42 per cent. This decr3ase was divided as fol- 











lows: 

Fuel department........-...-..02 Shsenendeenenssanesdeedaseee 
Tron department ........cccce cccccce coccccce © s0ebessessase 59,232 06 

Denver retail department........ otigced-cdte elpnmiaindiii <emnieas 9,354 78 

Miscellaneous earnings .........-..--.........«. $14,046 22 increase. 

Earnings from securities. .............200-- cee cecee wndivechas 7,325 47 
EE CERES + 000008ss00se -cadee -cccsscccscoce cones PaO eee OD 
General mainagsment and other expeuses— 

POSTORES...0ccccc<cccce cso di sh0asbabsssenhsnceceusebbbibande a ee 

SIONS. 6. .cnccuacssessess thibcawtidiiniin han bhetnds $102,422 47 


The tonnage statements show a decrease of 1,037,547 tons of 
coal and coke produced, or 42 per cent. As nearly as can be 
estimated, this reduction can be accounted for— 


On account of miners’ strike... ..... -......-..-- tthtatidboenes 6 per cent. 
Falling off in commercial business by reason of mild winter. 5 per cent. 
Depression in silver-mining and smelting industry.... ‘ - 
Leaving to be accouated for by the general busiaess depres- 
sfcccckddecsbeenedieensanditeds 19 per cent. 


weceala 


BOR .ccoce. coc ccccas -cccsecese 


Of course no exact figures can be obtained and the fore- 
going are given as merely approximate. 

In the Ircn Department, notwithstanding the unfavor- 
able condiiions, the showing under all circumstantes is very 
gratifying, and strengthens the confidence heretofore ex- 
pressed in the future of that branch of the Company’s 
business. 

Competition has be2n very keea and prices greatly reduced; 
the Company has not been in a position to make many of the 
needed improvements contemplated when the consolidation 
was effected and the financial stringency has made it neces- 
sary to carry very light stocks of suogplies and manufactured 
material which has made it difficult to operate the various 
departments to the best advantage. The blast furnaces and 
rail mill were idle for nearly niae months of the year, ons 
furnac2 was started February 8th, 1834, and the second May 
19h, 1894, Toe converting works and rail :nill did not begin 
operations until March 15th, 1894, and, owing to a shortage of 
. have only been operated part of the time since that 
date. The pipe mili has been idle throughout the year. Dur- 
ing the few months that the blast furnaces and rail mill have 
been in operation the results in increased production and de- 
creased costs have been quite remarkable and reflect great 
credit on the General Manager, Superintendent of the D-part- 
ment and his assistants, 

INCOME ACCOUNT. 

Thecharges against the net earnings onaccount of bond inter- 
est, taxes, etc., amount to $361,301 21, leaving a surplus of 
$200,8.8 20, which has been disposed of as follows: 


Preferred stock div. for 6 mos ending Dec. 3lst, 1393 .... 


$389,000 00 
On account of com-von stock dividead of May 15, 1393... 177 50 


fands for coal and iron mined........... geasene e--e. 73,738 56 
Total. ... Nid aiknns <enpad apmbisinkh dbidnih ahha einnaane ee 
Leaving net surplus of ..... dééh<aied shabanacccaibccessssaccbe SNE ae 


The surplus incom3 June 3)th, 189}. was $157,318 69. This 
amount has been reducei by a charge against it of $126,114 12 
for shrinkage in value of Iron Department supplies and manu- 

ured stocks on hand June 3°, 1893. Taoese stocks were 
tarried forward at cost, but owing t> the great shrinkage in 
Values in ali departments of the iroa basiness and economies 


showing of the current year’s business to charge it with this 
shrinkage. Therefore, when the steel works commenced 
operations in March, 1894, the stocks of supplies were taken 
up at current market prices and the manufactured stocks 
carried forward from last year and on hand June 39th, 1894, 
were reduced to the average cost of production during the 
current year. 

Tne surplus income carried forward June 30th, 1894 is 
$78,046 71. - 

DIVIDENDS. 


The preferred stock dividend of four per cent for the six 
months ending December 3tst, 1893, was paid in scrip Feb- 
ruary ist, 1894. The — stock dividend of four per 
cent for the six months ending June 30th, 1894, was not 
earned, the shortage amounting to about $34,000. A pay- 
ment of $177 50 was mad= on account of the common stock 
dividend of May 15th, 1893. This payment was on 142 shares 
of stock omitted at the time the dividend was declared. 


INVESTMENTS. 


Real Estate.—No purchases of coal or iron lands were made 
during the year. There were some minor expenditures on 
account of prospecting, clearing up titles, &c., and some re- 
ceipts on account of prospecting material, &c., sold, the net 
result being a credit of $653 35. There was expended on ac- 
count of incumbrances on real estate $20,782 51, as follows: 
a Riyer Coal & Coke Co. bonds purchased for sinking 

CBG .... cocee -cccce -ccccess - oc0-cecscce cee 0080s -cvecccecsccon Qs 
Incumbrance on Denver Fuel Co. lauds, final payment...... 11,782 51 
Iucumorance on Weld County lands, under contract with 

Mischell Coal & Lund O0.... ..cc.ccc.coccescos ccccve scouncses 1,000 08 
Real estate account was also charged $70,705 22 to correct 
errors in the distribution of accounts at the time of opening 
the books November 1, 1892; $26,350 44 was deducted from 
earoings on account of coal and iron ore mined and credited 
to real estate account, the net result being an increase ia real 
estate account of $64,464 94. 
Equipment Accounts—The expenditures on account of equip- 
ment during the year were as follows: 


Fuel department............... db wag cue ince alee ee 
Irou devartment ..... sang debe ston cuss eescanosess Sbadtccesoseds 29,951 8L 
Miscellaneous equipment... ......2...ccccee. soe -ccccccesccee « 5,21995 


Deduct sinking funds charged against earnings and credited §32.133 09 
OS CHUIPUIOMES QOODUREES «ncn cengcsccece cnc cnceessne -é6ss0e008 47,4:3 12 


Leaving the net expenditure .....4 2.200 -- 20 noe cone soe -noe-- $34,709 97 


Equipment accounts were further increased by transfers 
from other accounts, viz.: 





RR NOI oc cctndnicnd st. db acnss sanenmesennseins samme 
Iron departmsnt .coas---.20-- 20-20-0008 sate dais EPR LEIS -& | 52,083 34 
$73,301 OL 
Miscellaneous Credit...........c.ccc-cccce sace eneane ene vececes 203 31 
$73,097 70 


The fuel department expenditures were mainly for the com- 
pletion of the new anthracite mine at Ruov; the Daaver & 
Rio Grande Railway Company constructed a branch line 
eleven miles loag to reacn this mine, ania; the C. F, & I, 
Company had agreed in writing to open andequid the mine 
within a definite time, the work which was commance2d last 
year had to be completed, The other large expenditures were 
for completing the equipment of a new shaft at New Castle 
mine, and equipmeni previously contracted for the new coal 
basin mine; work on this mine and ovens has been entirely 
discoutinued. 

The expenditures in th iron depirtm2nt have been princi- 
pally for machinery contracted for prior to th? tiaaacial 
stringency, but delivered and pvid for during the current 
year. With these exceptions a very small amount has been 
expended in this department. 

BONDED INDEBTEDNESS. 


During the year the bonded indebtedness of the company 
has been reduced $33,009) by the purchase of thirty-three Colo- 
rado Coal & Iron Company bonds for the Sinking Fuad. 


GENERAL MORTGAGE BONDS. 


No portion of the $6,000,000 General Mortgage Bonds has 
been disposed of. Under the terms of the mortgig3 th3 com- 

pany now has $1,939,000 of these bonds, which it can soll 

when conditions are favorabla fors» doing. Nezotiatioas are 
pending which may result in a sale of these bonds, but it has 
not been thought advisable to offer the bonds at a low price in 
order to effect a sale. 

The loans on g-neral mortgage bonds have b2en reduced 
during the year $93,352 20, and now amount to $996,647 89. 


FINANCIAL CONDITION. 


The cash liahilities of the Company have baen reduced dur- 
ing the year $101,770 38, and are now in a normal coadition, 
being principally curreat accounts, which will b3 me, a3 they 
mature, from the collection of accounts due the Com- 


Dy. 
PiThe cash and convertible assets amo1nt to $2,007,035 09, or 
$1,345,729 42 in excess of the cash liabilities. All doubsful ac- 
counts have been charged off, and the stocxs of materials and 
supplies have b2en inventoried at what it would cost t> re- 
place them June 30th, 1894. 

A sale of general mortgage bonds which would enable the 
Company to pay off its bills payable and | »ansoa bonis would 





ed in cost of prodaction, they could have been replaced 
“much lower figures. It did not seem just to a proper 


place the company in excellent financial con litisa, aad woul! 
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enable it to resume the payment of dividends on prefe red 
stock in cash. 


COAL MINERS’ STRIKE. 


On April 21st a strike was inaugurated throughout the East" 
ern Mining States for the purposc of restoring wages, which 
had been reduced on account of the financial stringency. As 
no reduction had been made in the wages of Colorado miners, 
it was not supposed that they would join the movement, and 
at the start only a few miners went out, but finally by persua - 
sion and intimidation all of our miners struck except at three 
mines, which we succeeded in keeping in operation, though 
with reduced force and at great disadvantage. The miners 
presented no grievance:, and struck purely out of sympathy 
with the Eastern miners. This condition of affairs 
continued until the first of July, when the men began 
to return to work, and at the present time all of our mines are 
in operation, and the strike has been officially declared off by 
the Miners’ union. 

The net earnings for the month of April were $76,502 65, 
and but for the strike referred to the conditions were favor- 
able for as large earnings during the months of May and June. 
On account of the strike the earnings for those two months 
were only $99,216 90, so that it is reasonable to estimate that 
the loss of profits on account of the stzike was not less than 
$53,000. This does not include the actual expense of resisting 
the strike, such as cost of guards to protect the Company’s 
preperty and employees and care of the mines while idle. 

is expense will be charged to strike fund, which is pro- 
vided for by a tonnage charge on all coal mined. 

The strike was concluded without making any concessiuns 
to the miners, and the men who were active in threatening 
and intimidating those who wished to work have been refused 
employment at the Company’s mines. It is probable, judging 
from past experience, that the Company will have immunity 
from another such general strike for a long time to come. 

The mine superintendents and many of the employees re | 
mained loyal to the Company and did very effective service in | 
protecting the property and bringing about a favorable result | 
to the strike. The General Superintendent of mines displayed | 
great coolness and nerve in preventing the mobs of strikers (at 
times numbering over two thousand men) from destroying | 
property or stopping the operation of the mines at Sopris, 

erwind and Rouse,and it is mainly due to his good judg- 
ment and the hearty co-operation of the superintendents of 
those mines that they were kept in partial operation through- 
out the strike, 





FUTURE PROSPECTS. 


It seems reasonable to suppose that the conditions for the 
coming year can not be more unfavorable than during the 
t year, and that in many directions an improvement can 

e looked for. At a conservative estimate the strike of coal 
miners resulted in a loss of profits during May and June of 
$53,000. As explained elsewhere, it is not probable that the 
Company will have to again contend with a general 
strike for many years. In the Fuel Department the 
volume of business will 
Company has already secured some large railroad contracts 


——— 


SOUTHERN PACIFIC RAILROAD OF 
CALIFORNIA. 


ANNUAL REPORT FOR THE YEAR ENDING DECEM. 
BER 31, 1893. 





New York, June 30th, 1894, 
Mr. C. P. HUNTINGTON, 
President Southern Pacifie Co. 

Str :—As requested, I submit herewith report showing the 
property owned and the financial condition of the Southern 
Pacific Railroad Company of California, a constituent Com. 

wny of the Southern Pacific Company, for the year ending 

ecember 3ist, 1893. 

MILES OF ROAD OWNED. 


The miles of road owned at the close of the year consisted 
of the following lines: 








I. San Francisco to Tres Pinos................ss000 100°50 
SE SOD tnnsccd -cbbcdccacwecibenecdenine 201°38 
Mojave to Needles « *242°51 
Mojave to Yuma .......... 3429°75 


Carnadero to San Miguel. 12430 
Los Angeles to San Pedro... 24°24— 1,042-68 
II. San Miguel to Santa Margarita.................. 28° 
a 91°50— 120°30 
30°00— 30:00 








es BD GP TION ce. <ccncs cnnccsnicctscceccuas 
1V. Hillsdale to New Almaden..... ...c00.ccne--e00s 7°30 
ST ee ND GUD od cases ccccssen eusessatess |= 
Aptos to Monte Vista ............... © ceoasesces 7°44 
Castroville to Lake Majella .........-ce00..---- _19°52 
Near Martinez to Armona. ...............2--0< - 193°48 
Avon to San Ramon ..... eedeoccnne eneniedésaencen “ae 
SE WENO ncnccacsednccccnccnnccdéacccae 40°60 
TOR DOOD. dncccdiccocsstedcdivcccscseewanees 104°26 
ee RR ars 21:00 
Florence to Santa An@ ..............0. <agneanees 27:60 
Clement Junction to Santa Monica ... 16°27 
Studebaker to Whittier. ... 5°90 
Long Beach to Thenard. 3°80 
Peters to Oakdale .. 19°00 
Miraflores to Tuscan 10°80 
Baden to 8an Bruno. 3°67 
Santa Monica to New Wharf. 3°20 
NEES BO CIROING.. 6 00 ccccccse chccenseccccccstqusco 5°70 
Deciles to Declesville. ......... .cooce+-scce cecece 2°55 
Redlands Juoction t» Crafton................--- 7°00 
SRG SND. cance cesngncoseceancoesennneeeens 15°39 
ND IIINIED. .ctncucidanccccosesaautacassoess 23°70 
Bakersfield to Asphalto..............-ccceeseee « 47°90 
Soldiers’ Home Branch .c.....cccccccccccdsoccces “80 
Se OD TROUROUER. 606 tc nsccescccescss ceanntsccs 10°40 
Burbank to Chatsworth Park..................- 21°30— 66098 
; 1,853°96 
Leased: San Bernardino to Motor Junction... 717 
I ass iitassitain te biindite mihed-sin teaiams -tonaavacdie a adedednta 1,861°13 
| SE wningaata htjeniemakuliiad 366°94 
2,228°07 


*The line between Mojave, Cal., and the Needles, 242°51 miles ia 


robably be increased, as the | length, is leased, and contract delivered for its sale, to the Atlantic & 
Pacific Railroad Company, that Company paying as rental an amount 
equal to the interest on the bonds which were i dinr of said 





that it did not have last year, and there is quite an increase | jing, This rental amounts to the annval sum of $436,26, and is treated 
in the demand for coke. The Company’s mines are in excel- | as rental received for account of Southern Pacific Railroad of Califor 
lent condition, and costs of production should at Jeast be as low | nia in the accounting between it and the Southern Pacide Company. 


as last year. In some directions es were seriously cut 
last year, principally on the lines of railroads in the hands of 


CAPITAL STOCK. 
The capital stock outstanding at the close of the year, con- 


receivers. There does not seem to be room for any further | .. : 
- : roe sisted of 678,959 shares, of $100 each, amounting to $67,895,- 
reductions in those localities, and arrangements have already 900 ; of which $65,114,950 is owned by the Southern Pacific 


been made for a restoration and maintenance of prices in | 
some of the most important markets we reach. 

The prospects of the Iron Department are particularly grati- 
fying. The inquiries for steel rail and the necessities for re- 


Company. 


FUNDED DEBT. 
The bonded debt outstanding at the close of the year con- 


newals of roads now in the hands of receivers, and therefore | sisted of : 
in a position to make purchases, make it probable that the rail | pirst mort. six per cent bonds of 1875, 


mill can be kept in . operation most of the year. 
There has been a ste 


due April ist, 1905 . ................. $17,857,500 00 


y increase in the demand for merchant | First mort. six per cent bonds of 1875, 


due October Ist, 1906 .... ----- 8,193,000 00 


iron and steel and all other products of the works at Besse-| pirgt mort. six per cent bonds of 1875, 


mer, and prices which were very much demoralized during 























GEO BAIR ING, BOTS « .cdccoteccccsccccs 5,243,000 00 








the past year have now been restored to a basis that prom- sikh amatiiiies attenes aie ——-—_ $31,293,500 00 
ises a reasonable profit. cenkee Dieinien 2. 
By order of the Board of Directors. * ~ mort. etx, pa eons South. rastte — 
¥ ; ranch bonds due April 1st, 1937.  ..esec-seeee-noe 57 
= ¢. C. CBHOOD, Feesifent. issued against the mileage shown ‘ 
DENVER, COLORADO, August 15, 1894. under Division [I. 
First mort. five pereent bonds due 
Jan. lst, on, the Stockton & 500,000 00 
eee 500, 
issued against the mileage shown 
Adirondack Railroad. under Division III. F 
(For the year ending June 30, 1894.) a eet sr 12,932,000 00 
; as he . : ‘ TICLE: First mort. five per cent bonds of 1893 
The following has been compiled for the CHRONICLE: | ase, 2... 2,491,000 00 
» 1891-92, 1892-93. 1893-94. | 5 ila ian cts ——-—  15,123,00000 
Gross earnings. ............ $161,786 $175,309 wes! aoe ee oe enn 
Operating expenses ....... 118,102 123,557 125,391 ‘4 - 
au Pe atl ect a ne ih Sanpancunnatiade $50,794,500 00 
Net earnings............... $43,684 $51,752 $39,844 | 2»: ate _ ‘ " 
Other incone............... ee 3°415 6,808 | BONDS OF 1893 ISSUED IN EXCHANGE FOR BONDS pape 
ae ae —— —_ Bonds of 1888. Bonds 9) 
Total $43,684 $55,557 $46,652 | Qutstanding December 31st, 1893 -...$12.+ 32,:.00 00 $2,491, 
nian ee ’ ’ *e~ | Exchanged since December 31st, 1833 10,293,000 00 10,293,000 00 
Interest on bonds..... a ee $42,556 $45,000 00 00 
ach plan pomeetir nae 5.4ii 5'952 6359 | Still remaining to be exchanged...... 2,639,000 00 $12,784,000 
- ———| The first mortgage gold bonds of 1893 ‘are also a lien upon 
ee — $5,411 $48,505 $51,659 | all the Company’s lines of railroad and land grants, and are 
I icctin nck won exc. £UP.$38,273 sur.97,059 det.$5,207 | subject only to the lien of outstanding bonds of the 
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classes above mentioned, for exchange against which, dollar 
for dollar, sufficient bonds of 1898 have been reserved ; so that 
the bonds of 1893 will finally replace all other outstanding 
ponds of the uneess except such as shall have been thereto- 
fore redeemed and canceled from the proceeds of land sales or 
sinking funds, or from the proceeds of the sale of the Mojave 


Branch. 
EARNINGS AND EXPENSES. 

The Company’s lines of railroad are operated by the Southern 
Pacific Company under a lease for ninety-nine years. The 
lessee, under said lease, agrees to pay the operating expenses, 
taxes and the interest on the bonded indebtedness; and to pay 
over to the lessor, at the end of each year, 44 per cent of the 
net profits which remain from the operation of the following 
railroads, leased by the same instrument to the Southern 
Pacific Company, viz.: 

Southern Pacific Railroad of California. 

Southern Pacific Railroad of New Mexico, 

Southern Pacific Railroad of Arizona. 

Louisiana Western Railroad. 

Morgan’s Louisiana & Texas RR. & SS. Co. properties. 

This Company’s proportion of the net profits under the 
above lease tor the year ending December 31, 1893, amounted 
to $1,164,740 65, 

The earnings and expenses of the properties of the Southern 
Pacific Railroad of California leased to the Southern Pacific 
Company, for the year ending December 31, 1893, have been 


as follows: 








Receinvts. 
GTOSS CATDINES....22---ceecccceccccee soccee-cccccercce ««- $10,669,222 56 
Interest collected on open accounts..........--.....-.-- 41,072 19 
Rental from Atlantic & Pacific, for road from Mojave 
BP UO OCEIOS....occccccne conens cocces csces: seccescccce: 3 436,266 00 
Miscellancous rentals. ...........0.c..0c sccccccccces scoone 189 37 
SMM... ctientanbewenentulnckekd subbibenbe, semmatnouseeen $11,146,750 12 
Operating CXPCDSES. 2.0.0. --- 200 seeneecceeseereeereeeeeees 6,066,120 19 
Receipts over operating expenses............-ceee.- $5,080,629 93 
Other Charges and Expenditures. 
REE. ccasesschsees 50060666. «cacmenesaseone $290,913 28 
Interest on bonded debt .... ............- 2,814,374 67 
Rentals for leased roads................--- 26,833 35 
Rentals for terminal facilities in San 
Francisco and other places .... ... .... 50,297 22 
,, cisidcendatnetaseaebetactnin Sb cee pi ebaetasiee 3,182,418 52 
Surplus from operations....... $1,898,211 41 





NO. 1. ASSETS AND LIABILITIES. 


The assets cor sist 0° : 
Cost of road and franchises (excluding land grant)....$125,879,642 43 
Expended for betterments and additions from March 


1,1885 to December 31, 1893................+- o anlae 2,982,974 03 
UIE, ccnicvecsvedesoss sheet cenead etisey dppnewer $128,862,616 46 
OG ... aadsncédbenss spunimsiniel $297,578 €2 
8. P. RR. of Cal. 5 per cent bonds of 1893. 92,000 00 
Due from Southern Pacific Co. on open 
ee a err 
I ONID ad. sccetiancksneedivcbausese 500 00 
Notes for principal of deferred payments 
on land sold............ ewes 'ece- «see 3,748,615 32 
Company’s sinking fund, as per state- 
BO INO. Gucccccce ccc. --cesee opnngheace 954,304 85 
Land grant sinking fund, unapplied..... 538,791 09 
Unadjusted accounts...........0--.es00 aoe 88 86 5,£&21,838 03 
NN dda suis eden snd sabeedécedébnnées obeu tacecesssed $134,684,454 49 


The liabilities consist of : 
SET PLO TOE eoee eesee---- $67,895,900 00 
8. P. RR. Co. 1st mort. six per ce 


: ot 
bonds of 1875, due April 1, 1905.....$17,857,500 00 
8. P. RR. Co. lst mort. bonds of 1875, 













eS | peers 8,193,000 00 
§. P. RR. Co. lst mort. bonds of 1875, 
EA eee ae 5,243,000 00 
Southern Pacific Branch Railway Ist 
mort. six per cept bonds ... ........ 3,578,000 00 
Stockton & Copperopolis Railroad 1st 
mort. five per cent bonds ............. 500,000 00 
8. P. RR. Co. 1st mort. five per cent 
NOE SE: «condas «agi eudaege omnis 12,932,000 00 
3. P. RR. Co. 1st mort. five per cent 
PT TOD: cantwaccants;. stackeasien 2,491,000 00 50,794,5C0 00 
pants pazenie. or $14,144 95 
Unclaimed oivid+nds........ . 82,996 50 
DueCompany’s sinking fund .. .... ... 272,504 85 
Due Trustees of Land Grant Mortgage. 538,791 09 
Unadjusted accounts ...............2.000 8,215 51 916,652 90 
Donets diutihdascians nocceeuii a agpinieinns mposaaeall $119,607,052 90 
Balance, assets over liabilities and capital stock....... $15,077,401 59 


_Since the close of the year the amount due the Company’s 
sinking fund has been invested in $180,000, face value, first 
Mortgage six per cent bonds of the Central Texas & North- 
western Railroad Co., and $111,000, face value. of the first 
mortgage five per cent boncs of the Galveston Harrisburg & 
Antonio Railway Co. The amount due Trustees of Land 
Grant Mortgage has also been reduced by the sum of $279,770 
for the price of $258,000, face value, of six per cent bonds of 
Mortgage of April 1, 1875, purchased aud canceled. The 
ce of land funds is secured by collateral. 
No. 2. PROFIT AND LOSS. 
This account stands as follows: 
Net profits from operation under oom to South'n Pacific 
Company for the year ending Dec. 31, 1893......... 164,740 65 


un ee 
Proceeds from sale of granted lands, as per statem’t No.3 1,467,102 87 
Bterest on bonds owned by Company’s sinking fund.... 36,720 00 














Brought forward ....0...--..--ese0-00 pudubhelicibiinns chug =. $2,668,563 52 
Dr. 
Expenses and taxes for ac’ct of land grant. $79,830 24 
Income applicable to redemption of six per 
eens bonds Of 1875.......c.-cccccescccc cece 1,467,102 87 
Income from investments owned by Com- 
paby’s sinking fund..................-..... 36,720 00 
Annual payment to Company’s sink'g fund. 100,000 00 
OO signi ns 603 co dewnsstin snhasincdbsdndpanabomaceae oes $1,683,653 11 
Balance, surplus for the year.......... $984,910 41 
Balance, surplus Jan. 1, 1893............. 2,785,157 73 
Adjustment of accounts for previous years... ‘ 25,567 19 
TI. «sci naka suiaitisidep cli atin Ranma shies enes-ee- $3,795,635 33 
Three per cent dividend on capital stock 
of 8. P. RR. Co. of Cal., viz: 
Paid 8. P. Co. in respect of 651,149%, 
CNG nd. -nrrcactsniaccabixes. whddasiéasenl $1,953,448 50 
Payable to others in respect of 27,665% 
ee gE RR IN i Meta ht 82,996 50 
TO eddie cnncesstiked gus tides dasitddtnhdicishsbianteoned - 2,036,445 00 
Ganges, Wesel Bi, BAGG ooo. ccccccuncvascudececesions $1,759,190 33 


No. 3. INCOME FROM LAND SALES. 


(For redemption of Six P.C. Bonds under Mort. of April 1, 1875.) 
Total amount of sales during year, cash and deferred 








SY stnns sahadewansavettnee aneikuaaiien tenes’ take $1,405,504 87 

{nterest collected on notes representing deferred pay- 
ments On prior sale3...............-.0.- eee ve Jeneesenn66e 69,957 92 
Total ..... Ee ee Ae ee ae $1,475,462 79 
Less premium paid on bonds redeemed.........- 8,359 92 
Balance for the year ............ ndidiinen didiasidailah Bina sibiigle - $1,467,102 87 
Balance January Ist, 1893............. c2.-..0--0- eeeee 10,399,803 54 
WE vnscccatsccnas ereneanaebe aeonascduees cones $11,866,906 41 

Applied as follows: 


d and canceled 





Six per eent bonds of 1875 red 
COD WON ans. oss tnecdangnsnces 
Due Trustees Land Grant Mortgage 





err err rrr errr errs 


Ee ee 
Since the close of the year the amount due Trustees has 
been reduced by the purchase and cancellation of $258,000, 
face value, of these bonds at a cost of $279,770. 
No. 4. INCOME FROM COMPANY’S SINKING FUND. 
(For Redemption of Six P. C. Bonds under Mort. of April 1, 1875.) 
Annual requirements of mortgage of April 








i Mi ssiuinadinmistadiiiadbmibansaas sbebocasabas $100,000 00 
Interest collected on investments......... @ cvcecessoess 36,720 00 
OE idea nbdeadidesan ben secvae ~etbaeee ocdwe $136,720 00 
Balance January Ist, 1893 .......... Séccbdd: -ebunseneexde 1,314,584 85 
Total ........ beduesesdsecece deaene seusnonssase $1,451,304 85 
Applied as follows: 
For redemption of bonds (at face value)... ............ $497,000 00 
For the purchase of bonds held as an in- 
vestment, viz.: 
8. P. RR. of ( al. tive per cent bonds........ $362,800 00 
8 P. Branch R’y six per cent bonds........ 202,000 00 
Northern R’y tive per cent bonds....... ... 117,000 00 
TOE Sisscdesicsttcatiducstianssid $681,800 00 
CORED ccicevncsnssnsons S shah cinahimewnenidde 272,504 85 954,304 85 
$1,451,304 85 


Since the close of the year the cash has been invested in 
$180,000, face value, first mortgage six per cent bonds of 
the Central Texas & Northwestera Railroad Company, and 
$111,000, face value, first mortgage five per cent bonds of the 
Galveston Harrisburg & San Antonio Railway Company. 


NO. 5. INCOME FROM ALL SOURCES. 


Surplus from Profit and Loss (statement No. 2)......... $1,759,190 33 
Income from land sales for redemption of six per cent 

bonds of 1875 (statement No. 3)...........-..........-. 11,866,906 41 
Income from Company’s sinking fund (statement No.4) 1,451,304 85 





Total (representing the balance of assets over liabil- 
ities, on statement No. L) ... sedqacdiosscepahdnceeedeennen tene 


NO. 6. RECEIPTS FROM SALES OF U. 8S. GRANTED LANDS. 
(During year ending December 31st, 1893.) 

















Wamaber Of DOPOD BOM. 6...<dcvccsccsccccscdcoscvespencecsne 543,399°52 
Less surrendered and canceled. . 12,796°86 
SE GRID. was cccdtidedennnsBtidbinibiecssthnnsiont $530,602°66 
Total amount of sales (less $34,954 13 0n contracts can- 
celled ... ... an cavenens duscdecccastscsesedeepacecsdsécces AEE 
Cash receipts on sales made. ... .....0-..-+--n0-- ee -esenee $13,443 61 
Cash collected for account of principal of notes given 
for Geserred PAF MOMS. «oc scccs.cccscscacccceccosssnccen ° 206,379 10 
Cash collected for account of interest on notes given 
for Geferred PAF MODUS ..cccs sccccccccsscncscecceceecsecco 72,114 26 
F $291,936 97 
Teed ONS WUE ind ccc sacks sda santas pisscennses 2,156 34 
Total cash receipts for trust land account ..... silat daa $239,780 63 
Cash receipts from teases and stumpage, which is ap- 
plied towards expenses of land department. .......... 15,774 78 
FREE CON CU iinet oo sitincntinbeeenctsnessuens - $305,555 41 
NO. 7. ROLLING STOCK OWNED. 
CRORE, 6 oc.00espcccorsbunnsdnenscanccagndecatbetsesesaredtn 173 
Baggage, mail and express cars........... 55 
Combination passenger and baggage cars . 1l 
PRASGRGNS COLE... cccad esesecccccscscesesece 188 
ERE sited 1 
Tourist cars (three-fourths interest) ... is 
5 


Pullman sleeping cars (three-fourths interest) 
BIE OBES .cocccce+0cnns -cnccnses senccesccosnes © 
Official cars. 
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Gondola cars 135 
Fiat cars....... 604 
Tank cars...... 2 
Couductors’ cars... 8a 
Road service cars 67 2.499 





GENERAL REMARKS. 
The Company issued dwing the year $2,760,600 of its capital 
stock and $4,048,000 of its first mortgage tive per cent bonds, 
in-payment for 136-82 additional miles of road, wharf at Santa 
Monica, tracks and improvements appertaining thereto, ex- 
tension of coast division, 1 locomotive, 2 dining cars, 8 pas- 
senger cars, 2 official cers, 18 cabooses, 36 station cars and 1 
pile-driver var; also three-fourths interest in 88 first-class 
sleeping cars and 10 tourist and second-class sleeping cars. 
Under the proposals advertised by the Trustees of the six 
per cent bonds issued under mortgage of April 1, 1875, bonds 
to the amount of $326,000 face value have been bought since 
January 1, 1893, and canceled. The account of the Trustees of 
said mortgage, for the year ending December 31, 1893, is shown 
in detail on page 76 in the Annual R-port of the Southern 
Pacific Company. Since December 31, 1893, there has been 
collected, on account of land sales. the sum of $142,716 77. 
There was expended during the year 1893 for betterments 
and additions, $282,892 93, which, althouzh charged to the 
capital account of the Company, were paid for out of the cur- 
rent earnings of the year. The details of these expenditures 
are stated on page 18 inthe Annual Report of the Southern 
Pacific Company. Respectfully, 
WM. MAHL. 
Second Assistant to President. 





Newburg Dutchess & Connecticut Railroad. 
(For the year ending June 30, 1894.) 

From reports to the Riilroad Commissioners of New York 
State the following is compiled. Betterments in 1893-94 
amounted to $5,082. 

EARNINGS, EXPENSES AND CHARGES. 
1890-91. 1891-92. 1892-93. 1808.06. 


& $ 8 
Gross earnings...... anadondeténtes 175,909 173,505 167,587 157,952 
Operating expenses........00.---.145,672 132377 135,179 134,803 











BOW GRO UII o .0ccs ccecss sceces 30,237 41,128 32,408 23,149 
Other income..... odbesdin 280 245 157 159 
a rn 30,517 41,373 32,565 23,305 
Deduct— 
Interest en bonds................. 10,500 11,300 14,575 11,3°0 
Other interest, etc................. 4,951 6,612 641 3,415 
PE ninds sucdecctascsacnesdutoans 6,102 5,864 6,183 6,005 
Mi: shinetneicnncesousnsunns 21,553 23,776 21,399 20,720 
DUE VIS 200 02..ccccccccccces ereeeee 8,964 17,597 11,166 2,558 
GENERAL BALANCE SHEET JUNE 30, 1894, 
Assets. Liabilities. 
Cost of road...... ...... $2,554,457 | Capital stock ..... ....-. $1,100,000 
Cost of equipment. .... 68,714 | Funded debt -...... 1,390,000 
Real estate... ......ccc0s 1,224 | Loans and bills payable 13,495 
Cash on hand.... 16,545 | Open accounts...... ... 782 





Open accounvts.......... 16,002 | Audited vouchers, &c.. 12,071 


Supplies and materials. 10,290 | Real estate mortgages. 50,000 
Due by agents.......... 4,179 Profit and loss (surp.).. 104,563 
Beted..ccce ee $2,671,411 Total........ csescoesSnee LAL 


Prospect Park & Coney Island Railroad. 
(Fcr the year ending June 30, 1894.) 
From reports to the New York State Riilroad Commission- 
ers the following has been compiled. Bstterments in 1893-4 
were $10,298, 








1890-91. 1891-92. — 1893-94: 
Gross earnings.............. 158,267 159,387 171,332 144,920 
Operating expenses.........124,247 129,820 140,059 153,207 
Net earniogs...... ...... 34,020 29,567 31,273 def.8,287 
GUheP IMCOMRO cena cccccccece 38,844 40,890 17,361 14,533 
OG cancer sccsce caduceus ae 70,457 48,634 10,246 
D duct— 
Interest on bonds.... ....... 62,524 66,100 31,654 35,689 
oa “ float. debt, &e.. 7.945 7,033 8,985 10,971 
Pi caiasiahnn sangtacvauns 2,522 4,080 12,598 5,169 
SE diss cccecé.ceasdue- chenan 13,0Vv0 13,000 10,356 7,712 
ett dcteneseenanaunnenn 85,991 90,218 63,591 59,541 
WO nikckstione neceesscees SEAT 19,761 14,957 49,295 
GENERAL BALANCE SHEET JUNE 30, 1894, 
Assets. Liabilities. 
Cost of road. ...... .... $1,028,423 | Capital stock........... $-50,000 
Cost of equipment..... 136,651 | Funded debt........... 1,134,983 
Bonds of other cos..... 420, 0 | Income bonds. ......... 250,000 
Due by #gents ......... 4,933 | Interest on bonds...... 25,577 
Open accounts... .-..... 23,674 | Loans and biils pay’le. 194,972 
Profit and loss (def.)... 174,485 | Open accounts......... 12,251 
Audited vouchers aud 
BP Oecccase <s1s00 10,483 
BORE casccce cconsac $1,788,166 | J) Se $1,788,166 


Pine Creei Railway. 
( For the year ending June 30, 1894.) 
The results of operating this road, leased to the Full Brook 
Company, were as follows : 


The Commercial Limes. 





ee 


COMMERCIAL EPITOME, 


FripaY Nieut, August 31, 1994. 

A further gain in the movement of general merchandigg 
may be recorded forthe current week. The Turiff bill became 
law and went into immediate eifecs, a result that has given 
merchants a detinite basis to work upon in regard to import 
duties, and served to increas? the line of negotiations for firg 
hand parcels of goods. The natural increase of wants among 
retailers and jobbers as autuna approaches is also acting gg 
a stimulus for a fuller and broader line of orders. No vig 
changes in values have as vet ben traced to revision of 
rates, nor has the speculative element fouad o portunity for 
disturbing operations in staple descriptions of merchan. 
dise. The average condition of cora crop is without further 
depreciation, continued unfavorable retaras from previously 
reported blighted localities being made gool1 by improvements. 
reported from other sections of the prolucing area. Al. 
though wheat is moving with some freedom toward storage 
centres, the pres-ure is not severe, and the grain attracts jp- 
creased attention at primal markets for feeding pur 
Foreign demand for cereals has fallen off. Light receipts of 
swine are reported at packing points. At the close an egtj- 
mate of large shrinkage iu world’s probable supply of corn 
has caused renewed strength in the value of that grain, 

Lard on the spot has advanced sharoly with futures, but 
trade has been quiet, closing firm at 8 70c. for prime West. 
era, Sc. for prime City and 9c. for refined for the Continent, 
The speculation in lard for future delivery at this market hag 
teen dull but prices have made a decided advance in re. 
sponse to stronger advices from the West, due to the con- 
tinued small receipts of swine at primary points, closing firm, 


DAILY CLOSING PRICES OF LARD FUTURES. 


Sat Mon, Tues. Wed. Thurs, Pr, 
September................ 807 820 840 850 860 875 

Pork has continued to meet with a fairly good trade and 
prices have been advanced slightly, closing firm at $15 
$15 50 for mess, $15@$17 for short clear and $15 50@$16 for 
family. Cutmea's have sold fairly well at full values, closing 
firm at 834@9c. for pickled bellies, 12@10lbs, average, 7c, for 
pickled shoulders and 11°4@12c. for pickled hams. 

Beef has been firm at $8@38 50 for extra mess, $8@$10 for 
packet, $12.2$13 for family and $16@$18 for extra India mess, 
Beef hams have been steady at $22. 

Tallow has been more freely offered and prices have weak- 
ened slightly, closing with sales at 47%.@415-16c. Oleo- 
stearire has further advanced, closing firm at &%34c, Lard 
stearine has been quoted nominally at 1045c. Cotton seed 
oil has advanced, closing firm at 34c. for prime yellow; crude 
nominal. Butter has been quiet but steady, closing at 15@ 
24c. for creamery. Cheese has advanced, but the close was. 
easy at 8@10%¢c. for State factory, full cream. Fresh eggs 
have been quiet and prices have declined, closing at 16%@ 
17c. for choice. 

Raw sugars have been active and firm with every pound 
that could be reached before the new duty went into effect 
taken up. At the close offerings are much reduced. Centr f- 
ugal quoted at 3°4c. for 96-deg. test and muscovado at 3c, 
for 89-deg. test. Refined sugar quiet, but higher and firm; 
granulated quoted 5c. All other staple groceries selling well; 
teas and spices advancing. 

Coffee has continued slow and weak, with offerings rather 
increasing. Rio quoted at 16c. for No. 7, good Cucuta 18¥%@ 
183¢c. and interior Padang 2234@23c. Contracts were in buy- 
ers’ favor early in the week, but a covering demand on Euro 
pean account subsequently caused reaction. At the close the 
feeling is easy again under ‘‘long” selling. The following 


were final asking prices: 

Bet . .ceccccccee 14:10, | Dec...... ...20.12°700. | March..........12°40¢. 

Ss aasnseonane 13°40«, | Jan.... ........12°006. | Aprii..... ondaial 12300. 

ER Bar Oe BL icctsnccacass 12°450, | May..........-- 12°30¢. 
Kentucky tobaccs has sold slowly but prices have been well 

maintained; sales 150 hhds. Seed leaf tobacco has received 


more attention at steady values; sales for the week were 1,506 
eases. including 100 cases 1892 c-90, New England Havana, 
18@50c.; 100 cases 1893 crop, Ne.."&ingland Havana, 13@15c.; 
300 cases 1892 crop, State Havana, 9 #15c.; 100 cases 1898 
crop, State Havana, 10c.; 450 cases 1892 crop, Wisconsin Ha- 
vana, 9@12c., &c., &e.; also 450 bales Havana, 70c.@$l 10, 
and 250 bales Sumatra, 85c.,@$2 50 in bond. ; 
Speculation in the market for Straits tin has been quiet. 
Prices have been lowered materially in consequence of 
change in tariff, and weaker advices from abroa:t have caused 
further reduction in costs. The close was steady at a slight 
improvement from the lowest price at 15'65c. Ingot copper 
bas declined slightly, but the close was steady at 9:15c. for 
Lake, Lead has been dull, closing easy at 3°25z, for domestic. 
Spelter has been steady, closing at 3°40c. for domestic. 

iron quiet and unchanged at $9 75 @$13 for domestic. 

Retined petroleum has been steady at 5:15c. in bbls., 2°65¢. 
in bulk and 6°25c. in cases; crude ia bbls. is unc 
Washington closing at 6c. in bbls. and 3°5%c. in bulk; napb- 
tha 53{c. Crude certificates have advanced, closing at 

bid. Spirits turpentine has declined, closing dull at 2344@ 
Rosin has been quiet but steady at $1 10@1 15 for 





1892-93. 1893-94. 
TE ee: $852,470 
Operating expenses and taxes........ eecces 581,138 498,890 

I es $405,272 $353,580 
Rental to Pine Creek Co.............. eovseee 296,795 255,740 
Surplus to lessee........0+---.- wine taal $108,477 $97,840 





and good strained. Wool has sold moderately well at 
values, Hops dull and withou: change. 
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COTTON. 


Feipay NIGHT, August 31, 1894, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Lambert & Barrows, Proiuce Exchange Building. 









































Tot'ls this week’ 2,208! 4,869 4,338] 2,734! 3.765] 7.259 25.173 





The following shows the week’s total receipts, the total since 
Sept, 1, 1893, and the stock to-night, compared with last year. 






































< 1893-94. | 1893. Stock. 

Receip's 10 |~This \Since Sep.| This |Since Sep. 

Aug. 31- | week, | 1, 1893. | Week. | 1, 1892. 2604. | 10988. 
Galveston...| 9,653) .....-.. | GOON © kccsecxe 20,313| 17,286 
Velasco, &c. BG ecnscsacl © sctacel ~ seassseu ooedes waunee 
New Orleans} 10,253) ........ TOO" ocdvcces 30,767| 34,107 
Mobile. ...... Me du Se 2,738 5,272 
eae OP Rot secteae ceed Lands wild 
Savannah...| 3,020) ........ 7,223 ise 9,223 12,162 

Be wick, €60|  .cccccl  ccccccce] ccccce] seccccce| = eeeece oodée 
Charleston .. Ss SOR écecdics 11,740 11,961 

P.Royal,&e eres Beene Mae ccouce| «sence 
Wilmington.. Or caseoas WS elcteak’ 1,400 1,740 
Wee, GR” cncessl  twawceds) cacach]. sodeccce isha . “dacee a 
Norfolk ... .. ee vere 2,721 5,691 
West Point > | eee euséan]. sccccses] <cosest i sence - 
NE) cnctsel,.ceneceae MD  cdbanical -a eck 397 
RRUNNICLT vcncnal <cccccesh . seater wes-ee-| 92,480} 139,044 
Boston ...... ene eee 2,850) 2,0 0 
Baltimore...| 214! ........ oS ae +. 8,000/ 3,000 
Philadel., &c. RA Bees 1,480 7,148 
Totala..... a eee 1 17.634] .... 183,762 239 803 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 
































Recerpis at—| 1894. | 1893. | 1892. | 1891. | 1890. | 1889. 

Galves'n,&c.| 9,818] 4,122 8,778] 21,069) 26,089) 18 587 
New Orleans] 10,253] 3,358' $8,890] 15,039, 10,453 9,289 
Mobile ...... 358 872! 167} 3,413) 3,703! 3,955 
Savannah...| 3,020| 7,223, 3,037] 10,344] 22,084! 20,709 
Char'ton, &o. 806 305' 1,153} 1,012 12,704| 2,533 
Wilm’ton,&e 45 41 36 125, 4,495 24 
Norfolk ..... 167 430 344 742 4,611 35 
W. Point,co. 124 22 43} 1,199] 5,506 2,041 
All others... 532] 1,211] 975] 1,437, 2,934] 229 
Tot.this wk.| 25,173| 17,634| 23,473| 54,435| 92.589, 57,452 
Rinee Sept. wn sean aia coee-ace | meio oehes nae 





The exports for the week ending this evening reach a total 
of 5,108 bales, of which 3,383 were to Great Britain, —— 
to France and 1,722 to the rest of the Contiaent. 
tha exports for the week and since September 1, 1393. 


Below are 

















Tuesday 
the continuation of previous 
the circulation of tame accounts from abroad. Wednesday 
opened a few points higher in response to firmer cable ac- 
counts, but both our own and the foreign market reacted and 
closed at asmall net loss for theday. The Exchange mem- 
bers having by vote decided to suspend business 01 Saturd ay 
as well as Monday (Labor Day), the shorts in anticipation of 
the holiday commenced covering yesterday and raised prices 
To-day the op»ning was a shade firmer, but de- 
mand was limited and market closed quiet with tone easy. 
Cotton on the spot slow; middling uplands 6%c. ; 

The total sales for forward delivery forthe week are 388,000 
baies. For immediate delivery the total sales foot up this week 
5,407 bales, including 909 for export, 4.307 for consumption, 
— for speculation and 200 on contract. 
the official quotations for each day of the past week— 
Auzust 25 to August 31. 
Rates on and oif middlinz, as established Nov. 22 by ths 
Revision Conmittee, at which grades othar than middling 
may be delivered on contract: 


4@5 points. 














from home spinners. 
market and practically no change in value, but on Monday 
there was a decline of 6@7 points in consequence of very few 
buying orders and some pressure to realize. 
3@4 points additional 


this evening the total receipts have reached 25,173 bales, ON SHIPBOARD, NOT OLEARED—FoR 
. * a2 week, 7,215 bales the previous week Leavi 
egainst 14,122 bales last week, 7,215 P eek | Aug 31 at— | Great France | ther | Coast- | gyray Stocke 
and 5,732 bales three weeks ago. Britain, |“"%" | Foreign| wise. . 
ipisat— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. | NewOrleans...| 3,992 745 558 262 5,457 25,310 
Receipts 
———_—_ ' ' , —— — | Galveston...... 4,235; None.| 2,918) 1,415 8.563 11,745 
Galveston ...... 442 2,110) 1,391) 1,713, 2,000) 1,997, 9,653} Savannah......| None.| None.| None. 500 500 8,72 
Velasco, &0....) --2000] sees cocccs| ceccee| cecces 165) 165 a eceee — — ag — mee 78 
tag Ie “ obile ......... one. | None, one. one. one. ‘ 
New Orleans.. | 1,537, 2,089 1,983, 263; 647, 3,734, 10253 | Norfolk .-77-72: None.| None.| None.| 378 378 2.343 
Mobile .... ----- | 73 12, 64 73 61) 75 358 | New York...... 1,500 250| $,650| None.| 10,409 82,080 
Florida ig ae 9 Se PRES Be pe cee eee | Ber Other port ... 600| None. 400} None. 1,000 12,730 
Savanpah ...... | one = 617 480 on 502) 3,020) otal 1894...| 16,227 995/ 12,526) 2,555, 26,303| 157,459 
Brunsw’k,&c.' ----- | sence | seemee ee) | 
| 2 1 4 48 7 Total 1893...|  7,343| 3,570| 6,520) 4220! 21653! 218,155 
Charleston....-/ 12, 113) 64 164 2 — 63! otal 1892...|_19'312| 1/823| 5;590| 1,187| 27,9121 386,396 
Pt. Royal, &C.)  -ss00-|  ---220] ceeees | serene] conees j 43 “ 
Wilmington ....| 4 4! 11 2 4 20 45] Speculation in cotton for future delivery at this market has 
Wash’ton, &C./ ------ eeeesen aa ne oa ee >| pees | ere continued moderate and unimportant. Local sentimentis of 
Norfolk.....-.-- 11 40 15 19 32 50) 167 ‘ : 
West Point mo! Ae aaa Damme: esr +. epelalee 124 | @ bearish character, based upon supposed evidences that only 
wrport Diceel snd ones | cecsee] scodéa}) sacessl” sScnnal! | Sxndse some serious disaster can now prevent a liberal yield, and 
Now York......| «+ eons] secee.| cone we] ceweee| ceeeee| cneeee|  -e-eee also to some extent upon the circulation of unpromising re- 
Boston ....---2+| ---=+= 14) senses) sneee 50 ee Dis ports in regard to trade at Manchester. There has, however, 
ea . fee, wy Besenn Boe Bearer Peer i111 30q | been some improvement in the domestic cotton goods trade 
ap ame aa Bo ee during the week, which stimulates a hope of increasad demand 


Saturday brought an exceedingly small 


Daring 
were lost under 
general influences and 


Th 


e following are 






































Week Ending Aug. 31. 


From Sept. 1, 1%93, o Aug. 31, 1804 
Ecporte to- 








ences 


BE t Exported to— 
from— Great Conti-| Total | Great Conti- 
Brit’n,| France) nent, | Week.| Britain.|France| nent, | Total. 

MIS <éc8-s4ccnal acca: aicdacd /stacudl <agacwellll ealacdet ascdinadl sueadees 
WINNERS, BE...) 22602] .cc00. 118 fee Sa Se eee 
New Orleans..| ...... $27 UE duncdnndl dcenel <aabesadl ensentne 
LS RE SR, Se Pe eee Be ee oe coe 
a A RE OES SASS SNe islam Pai were le 
SS EE ee , ee ee ee 






































cp ES GER OE SES TN IRIS FN eee ed 
TS BS PE OPS Res HS Ge es ein 
N’p’t News, &c! ......) ..... oes <cssuge cdsetetl tela. Giza? Blscice 
New York....] 3,145) ...... Pree eels Brent Crea pe 
_ ee 5 wi GO acti tht MACE E aiden 
Baltimore.. oe 5 ee Eee Cee errs ers 
nt Ran pene Ps Gites ene: gett hein eet 
Total......... ae i eS Beery TT ere Bry ers 
Total. 1892-98..! 13.425! 2839! 7.480 OARS eli A gyi ABE Se Lal 8 es 
* Including Port Royal. 

















Fair. ..ccc--0. ---e0e-----C.1% On. | Good Ordinary..........c. 118 oft’ 
Middling Fair. ........... 7g on. | Good Middling Tinged... Even: 
Strict Good Middling..... lg on. | Strict Middling Stained.. 79 of. 
Good Middling............ 5g on. | Middling Stained ........ iq Off, 
Strict Low Middling...... 31g off. | Strict Low Mid. Stained.. 29,9 off. 
Low Middling ............ 748 off. | Low Middling Stained....158 off. 
8trict Good Ordinary..... 13.4 off. 
On this basis the prices for a few of the grades would be as 

follows: 

UPLANDS. | Sat. | Mon/Tues| Wed! Th, | Fri, 
Good Ordinary.............-... 57, A139) 5% 5% RM 5% 
Low Middling..... j ecssessecses| Os 67:4 | 67.4 | 6714 | Big 
NE dns inunindasccénacecndoas 615;e) 673 | 673 | 678 | 67% 
Good Middling .....00-...-+--- 751g | 7 73ig | 7316 | 716 | Z31@ 
Middling Fair...... dh deacnadhe dil 77 | Tltya) 7% | 7% 7% | 7% 

GULF. sat. | Mon|Tues| Wed| Th. | Fri. 
Good Ordinary. 61a | 6lig| 6 | 6 6 
Low Middling 613;¢) 6% | G11y,| Gllyg! 6'1yg) 6llyg 
Middling .... 74 Big | 7's 7's 7 
Good Middling, 7914] Te | 77T1e | 7716) The] 716 
Middling Fair....... 813 811g! 8 3 | 8 8 

STAINED. | Sat, | Mon Tues Wed Th. | Fri. 
Low Middling.............-..0- -| 558 591g | 5% 548 5ig 54 
SE ee ara 6514 | 6% 6314 | 6312 | 631g | 631g 
Strict Middling ........ cco. 62939] 62349) 62l3 | G2iaq  G2lgq) G2lgq 
Good Middling Tinged......... G15;_ 67%—% 67. 6% | 6% 





statement. 


MARKET AND SALES. 


The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 
same days. 




































































SALES OF SPOT AND CONTRACT. 
SPOT MARKET Sales of 
CLOSED. Ex- | Con- Spee. Con- Total Futures, 
port, |sump. |\ul't’n| tract, | Total. 
Sat'day.|Quiet .........../ 200} 565) ....|  ..../ 765] 22,800 
Monday /Quiet at 1,4 dec. 100 665| .... one 765 61,700 
esday | Quiet at 16 dec. ooan BALL we 100 411 D4 
Wed’day|steady ..........) 400) 732) ....)  ....| 1,132 20 
Thur’d’y|Steady .......... 200) 1,350; .... 100} 1,650; 78, 
day..|Steady ........ ae neas 684; .... ten 684; 59, 
Total.| .....-.0.---.--.-) 900) 4,307) ....| 2001 5,407) 388, 000 











—_— = 


% 


45,000 


10. 
75, 
415, 


esangzengtes 





00 184 


(Vou, LIX, 


9, 


71,000 
14,000 

— eee 

627,100 632,200 643,000 


15,000 
29,000 


329,000 347,000 380 


33,090 





bales. 1,032,000 1,162,000 1,335,000 
000 1,168, 


ove 
ti 
Nn 


00 
000 
000 
000 


000 
000 
000 
183,762 239,808 414,303 


S 


5, 
0; 
15, 


3 
3 
126,619 


’ 
’ 


32, 
48 
31 
74,501 


43,000 
36,000 
12,000 


56,366 





n stocks .... 1,674,100 1,800,200 1,937, 


in United States ports.. 


356 
«+eee-e 2,005,584 2,227,789 2,610, +98 1,662 


3,071 


2,280 


{OAS QOF ZAM MA dae Ow! 


82588 Z 





as follo' 


858,000 905,0001,124,000 63. 


455,000 501,000 ‘451,000 
36,000 


183 


her descriptions are 


253,000 
28 


62 239,808 414,308 24 


56,366 


43,000 30,000 


hm dco 


1000 
Bein 
201 


1,589,484 1,770,509 2,148,998 1,215, 


000 
000 


18 


3,071 
9,000 


192,000 162 


2,230 
6, 


74,501 126,619 
131, 
32 


356 
174,000 257,000 211,000 215, 


15,000 





il, de. — 


ma ORG! 


200 
000 
31,000 


42 
1 


35,000 
416,100 457,200 462,000 447,009 


315 gd. 


4d. 
713, ¢¢. 
53 


3 3, 6d. 








Liver 


alld 
Stee 
9d. 
419d. 
4 ied. 


7 8c. 

49) 4d. 
5 

315, 9d. 


gis 


67ec. 
413, ¢d. 


pee ‘ 
ork.. 
Brown, Liverpool 


h Good, Liver 


d. 
16d. 


d. 


le 
6'ad. 
433d. 
4d. 


1 5ttrad. 
— 
39d. 


“dete 
ponding 


in 


the cotton 


rease in 


a decrease of 605,414 bales from the corres 


ipments for 


me items for the 





Towns. 











Sept.1,’92. 


(othe ts 


week, 


| ses | 





Eufaula, 


Montgome: 
geime” -” 


Helen 
Little Rock, 
Albany, 
Athens,t 
Atlanta 

A ita, 
Columbus, 
Macon, 
Rome, 
Louisville,* 


Yazoo City,t 
St. Louis, 
Charlotte, 
Raleigh, 
Cincinnati, 
Columbia, 
Newberry,t 
Memphis, 
Nashville, 


ALABAMA... 


ARKANBAB.. 


Grorata.. cd 
‘ 

“ —4 

“ 

“ 

“oe 

“oe ead 
KENTUCKY . 
LOUISIANA... 
MISSISSIPPI. 

‘ 


“ 

“oe 

“ 

“ poe 
MISSOURI... 
N.CAROLINA 


8. CAROLINA 
TENNESSEE ‘ 
‘ 


TEXAS...... 
“ 


19,787 
131,231 
64 604 





452 


nereased 
less than 
have 


pts at all the towns 


ear and since 
in 1892-93, 


i 
han same week last y 


The rece 








Total Great Britain stock. 1,04., 
t, Brazil,&c.,afit for E’r’pe 


eee 44,028 
nad -+-| 19,737 |1,098,391 


Total, 31 towns.......! 29,524 3 926,196 


$8,058 
1,119,282 


3,463,451 


Stock in U. S. interior towns... 


United States exports to-day. 


Total American. ........... 1,589,484 1,770,589 2,148,998 1,215,596 


Total visible supply....... 2,0v5,554 2,227,769 2,610,998 1 











Total East India, &c....... 


Total Continental stocks. . 
Total American............ 


Total visible supp! 
Of the above, totals of American and ot 


Total Euro 
India cotton afloat for Europe. 
Amer. cott’n afloat for Europe. 


American— 
Liverpool stock.........bales. 


Continental stocks ............ 


6,436 
11,461 


18,030 
29,751 


(qe The imports into Continental ports the past week have 


been 11,000 bales. 





AT THE INTERIOR TOWNS the movement—that 1s the 


for the week, and since September 1, the sh 
week and the stocks to-night, and the sa 
The above totals show that the interior stocks have t 


during the week 547 bales and are now 18,135 bales 


* Louisville figures “‘ net” in both years. 
t Phis year’s figures estimated. 


The above figures indicate a dec 
to-night of 222,205 bales as compared with the same 


Onited States interior stocks... 
Mnited States exports to-day. 


Stock at London..........-..«. 
Stock at Hamburg............. 
Stock at Bremen.......... 
Stock at Havre.............--.- 
Stock at Marseilles ...... ...... 
8tock at Barcelona.........-.. 
Stock at Genoa.......-- 

Stock at Trieste ........--.--0- 
United States stock.... ....... 

Fast Indian, Bra 


Stock at Liverpool...... 
Stoo 











date of 1892 and an increase of 342,983 bales over 1891. 
corresponding period of 1892-93—is set out in detail below, 


t Last year’s figures are for Sherman, Texas. 


Broach Fine, Liverpool 
Tinnevelly Good, Liverpool .. 


London stock ..........--..-<«- 
Continental stocks. . 

India afloat for Euro 

Egypt, Brazil. &c., afloat...... 
Middling Upland 

Middling Upland, New 

Egypt Good 


American afloat for Europe. 
Liverpool stock........---.---. 


Peruv. Roug' 
of 1893, 


56,366 13,784 74,501 


Sept, 1 are 463,045 bales more than for same time 


at same period last year. 


been 18,063 bales more t 





Market, 
Range and 
Total Sales. 


August, | Seplemoer, 
6°64 


DAILY PRIOES AND SALES OF FUTURES FOR EAOH MONTH. 


October, | November. | December. | January. | February. 


6°67 Aver .. 6°73 Aver 680 Aver 6°87 Aver 6°93 Aver 

1,700 | 4,200 1,900 3,000 
6°67@ 6°68, 6°719 6°75) 6°79@ 6°81 6920 6°94 
6°67 yin. 6°73— 6°74) 6°80-— 6°86— 6°87| 693 6°94 
Aver 662 Aver.. 669Aver 6°76\Aver.. 6°82|Aver.. 6°88 

9,900 | 8,90 5,800 12,100 
660. 668 6°66e@ 6°73) 6°73e 6°80 6860 6°91 
6.0 - 7 666 6°67) ©°73— 6°74] 679 6°80] BE6 6°&7 
Aver.. 658 Aver.. 6°64/Aver 6°70\|Aver.. 6°77|Aver.. 6°84 

7,800 13,7u0 9,400 15,700 
6570 6°59 4 669 6°72 6826 6°85 
663 664) 669 6°70 6'82- 683 


Aver .. 6°59|/Aver.. 6°63'Aver .. 6°70 Aver .. 6°81 
9,000 12,000 20,60: 
6574 6°61 6662 6°72 6 79@ 6°85 


656 6°57 
Aver.. 6°63 6°69 Aver 6°81 





March April, | May. 


7O0lAver 7°07 Aver 7:12 Aver 
400 1,600 1,000 
7008 7°01 7°63 7:07 7120 7189 
6:99 bles 7°03- bide 7'12— 7°13] 7°19— 7°20 
Aver 693 Aver 7:00 Aver.. 7:07 P49 
4,000 | 3,800 400 800 
692% 694 6992 7:04) 7°04» 7:10 @ 717 
692 6°93) 6°98 6:99) 7°04- 7-05) 711 - 7:12 
Aver . 7:08 


6°90 6°96 701 

400 4,700 

6900 6°91) 6940 6°97 7 ORO 

6°38 6°89) 6°95— 6-96 707 7:05 
78 


Aver... 6°88 6°93 
3,000 3,900 
6860 6°91) 69Le 6°95 7060 7:10 
6'°85- 6°86) 6Yi 692 7U3— 7°04 
Aver... 7°64 


Aver.. 6°88\Aver.. 6°94 
1,000 3,300 
6884 6°89) 6909 6°96 7039 7°04 
688 6°89) 695 696 707 7:09 
Aver.. 706 


6°38 
@ 7°06 


6860 6°90 
7'°04— 7°05 


6'86- 6°87 
91,200 11,100 
6°85 715 


691 
571,900 44,700 





FUTURES 
Saturday, Aug. 25— 
Sales, total......... 
Prices paid (range) 
Closing 


Monday, Aug. 27— 
Sales, total 

Prices paid (range) 
GER cncesccceses 


July. 
7°18 Aver ..—-—'Aver .. 
100 


| June | 





Aver Aver 


September, 


6°65— 6°66 
Aver.. 6°58 
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Aver .. Aver .. 


Aver .. 


6° an 

657— 6°59 

Avor.. 6°57 
100 

@ 6°57 
6°56 


Aver .. Aver Aver .. 


May, 5.844.499; September- 


Aver.. 


6°76- 677 
Aver 6°76 
23,300 
6730 6°79 
673 6°74 


Aver 6°75 
18,500 
6720 6°77 
676 677 


N to-night, as made up by cable 


The Continental stocks, as well as 


t the exports of Friday only. 


Wednesd’y, Aug. 29— 
Sales, total 
Prices paid (range) 
Closing 


Thuraday, Aug. 30— 
Sales, total 
Prices paid (range) 
Closing..... 


Friday, Aug. 31— 
Sales, total 
Prices paid (range) 
Closing | 


Total sales this week. 
Average price, week. 


Sales since Sep.1,’93. 


Aver .. 


6560 
654— 6°57 


6°59 
300 
6589 6°59 
Nominal. 


6°56 
400 


Aver 


March, 6,514,900; September-A pril 


ril, {,766,3u0; September-May, for 


June, for June, 2,184 


Aver 


ini 


66l 6-02 697" 608 
7:01 
400 

7:008 7:02 
T01l- 7-02 


But to make the totals the complete 


figures for to-night (Aug. 31), we add the item of exports from 


the United States, including 


Aver.. Aver Aver 





78,500 Aver.. 
6580 704 


Higher. 


Firm. 

59,400 
6620 706 

Easy. | 


383,000 


0); September-July, for July, 1,102,6u0, 








o 





ing. 


Aver .. Aver 











Aver Aver .. 


ales in September, for September, 1,709; 
tr, for October, 267,890; September-November for November- 


,900; 


eoe-— 
- 699) 
2,100 
7°05 


12,600 





692 693 6-98 
20,800 
6°98 


146,900 


6°80-— 6°81 





September-December, for December, 1.362,4)'; September, 
January, for January, 7.039,9)%; September-February, for February, 


1,486.80; September-March, for 


for Ap 
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00 |’ ié,600 
’ 9,900 23,300 
6580 6°62 8 
661 662 665 666 670 671 682 683 
| 
Aver .. yue” eee 666 Aver... 6°71 6°76 6°82 
— @ 6640 6°70 6698 6°73 6756 67% 
—_— | 659- 6-61) 663- 6-64 66¥- 6-70, 675- 6-76 
62,500 50,000 105,800 
6°59 661 6°66 6°73 679 
830,000 | 1,135,200 


4500 
6600 6°66 6659 6°71 6770 6°33 
| 
cocece 4 , 8,600 | 11,000 14,600 
| 6620 6°63 
al A eabinscns' \ 
3,100 35,300 
36,256,200 | 2,983,500 200 565,700 1,160,100 




















° Includes 8 
Octobe 
(ae For exchanges see page 380. 
THE VISIBLE SUPPLY OF CoTTO 
and telegraph is as follows. 


717 


16,400 _ 


and consequently all the European figures are brought down 


to Thursday even 


those for Great Britain and the afloat are this week’s returns, 
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ATIONS FOR MIDDLING COTTON AT OTHER MARKETS. — 
aioe we give closing quotations of middling cotton at South- 
cotton markets for each day of the week, 























ern and other princi 
CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
ending 3 

wo 31 Satur. Mon Tues. | Wednes.| Thurs. Fri. 

.--| 6% 6%16 6916 6%1¢ 6s 6's 
Galvoricaus 64. 61 6 6714 6716 716 
Mobile... 612 6% 61g 6716 6716 6716 
Savannah 643 614 6% 6514 65), 6516 
Charleston 618 644 6 6516 6516 651¢ 
imnes| 3x | 68 Sh] She] Stel Shh 
on = 63s | Sr | se! 6% 

re.-.| 74 7h 

bale veiphia 7Bie 738 ets 74 7% 714 
Augusia....| 7/16 618 644 614 614 6% 
Memphis....| 653 653 653 65s 653 653 
St. Louis ...) 6% 64% 6% 6% 6% 6llig 
Houston....| 6%16 6916 619 61g 63g 61g 
Cincinnati..| 74s 78 738 7,8 78 7 
Louisville. .. 7 7 7 7 7 7 

















The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


tlanta ........ 691, | Little Rock.... 61g | Newberry...... ..---. 
an ia 6 Montgomery... 61g| Raleigh........ 6% 
Columbus,Miss 6 Nashville ...... 6 eee 
Eufaula....... 618 | Natchez... .... 64 | Shreveport..... 61g 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





























Week Receipts at the Ports. | St’k at Interior Towns.|Rec’pts from Plant’ns, 
Bnding— | “i592, | 1808. { 1804. | 1802. | 1893. | 1894. | 1992. | 1898. | 1894, 
July 27..... 5 979| 10.205} 3,921]155,507) 97,788) 65,945) 2,197) ...... . 
Aug. 3..+0- §,656| 10,713] 3,944/152,473| 91,651) 62,859) 5,622) 4,576 $58 
OC ets €,101) 9,248) 5,732)147,%53 84,667) 59,985) 1,581) 2,259) 2,805 
~~ ae 5.703 12,218) 7,213 131,856) 79.179 5A,939) ...... 6,760 4,217 
>. me, 11,878 12,484 14,122 126,629) 76.824) 55.819) 8,651) 10,079 13,002 
ens 23.473) 17.634 25,173'126.619 74,501! 56,366' 21,463) 15311 25,729 





The above statement shows that although the receipts at the 
outports the past wcek were 25,172 bales, the actual movement 
from plantations was 25,720 bales, the balance going 
to increase the stocks at the interior towns. Last year the 
receipts from the plantations for the week were 15,311 bales 
and for 1892 they were 21,463 bales. 


Corton Crop CIRCULAR.—Our Annual Cotton Crop Review 
will be ready in circular form about Thursday, the 6th of 
September. Parties desiring the circular in quantities, with 
their business card printed thereon, should send in their 
orders as soon as possible, to ensure early delivery. 


WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices from the South this evening indicate that the weather 
has been fairly favorable as a rule the past week. Rain has 
fallen at most points. In Texas picking has been retarded 
somewhat by the rain. Damage by boll worms and shedding 
is reported from a few localities in Louisiana, Alabama and 
Texas, and from Georgia, Arkansas and Mississippi there 
are some complaints that cotton in low lands has suf- 
ffered some damage asa result of recent rains. From other 
points the reports are in general quite satisfactory and 
picking is getting under way. 

Galveston, Texas.—Ia general the crop is doing well. There 
has been rain on five days during the weeF, the precipitation 
being eighty-two hundredths of an inch. The thermometer 
has averaged 78, ranging from 70 to 86. 

_ Palestine. Tewas.—We have had showers on two days dur- 
ing the week, to the extent of twenty-seven hundredths of an 
—, The thermometer has ranged from 64 to 94, averag- 
ing 79. 

Huntsville, Texas.—Cotton on low lands has been damaged 
slightly by rain. It has rained heavily on three days of the 
week, the precipitation reaching two inches and sixty-five 
—— Average thermometer 78, highest 90 and low- 
es 


Dallas, Texas,—The weather here has been favorable for 
crops. Boll worms are reported from a few localities. The 
general rains in other parts of the State have retarded picking 
somewhat. Fair weather is desirable. Soe corn has been 
gathered. There has been but a trace of rain the past week. 


dredths. 
ing 79. 

Fort Worth, Texas.—We have had only a traceof rain during 
the week, Average thermometer 78, highest 94 and lowest 63, 
Weatherford, Texas.—Dry weather has prevailed all the 
week but the crop is doing well. The thermometer has ay- 
eraged 78, the highest being 92 and the lowest 64 

Columbia, Texas.—It is claimed that cotton has been 
slightly injured by rain. We have had showers on three days 
of the bos! the precipitation reaching one inch and eighteen 
hundredths. low- 
est 70. 

Cuero, Texas.—The week’s rainfall has been one inch and 
fifty-six hundredths, on five days. The thermometer has 
averaged 82, the highest being 92 and the lowest 72. 

New Orleans, Louisiana.—We have had rain on four days 
of the week, the rainfall reaching eighty-eight hundredths of 
aninch, The therm>meter has averaged 80. 

Shreveport, Louisiana.—Shedding is reported, and damage 
by the rains of the past ten days is claimed. Rain has fallen 
on two days of the week, to the extent of twenty-one hun- 
dredths of aninch, The thermo neter h2s ranged from 66 to 
90, averaging 78. 

Columbus, Mississippi.—We have had rain on three days of 
the week, the precipitation being forty-one hundredths of an 
inch. Average thermometer 79, highest 91 and lowest 68, 

Leland, Mississippi.—Telegram not received. 

Meridian, Mississippi.—Cotton has been damaged by the 
excessive rains. Th re haz been rain the past week on six 
-., The thermometer has averaged 81, ranging from 
70 to 92. 

Little Rock, Arkansas.—It has rained on three days of the 
past week, the rainfall reaching ninety-three hundredths of 
aninch. The thermometer has ranged from 67 to 88, averag- 
ing 75°9, 

Didone, Arkansas.—Reports as to damage by recent rains 
are conflicting. Some state that much injury has resulted 
and others say very little. Rain has fallen lightly on three 
days of the week, to the extent of thirty hundredths of an 
inch, but present indications are for fair weather. Average 
thermometer 76, highest 88, lowest 66. 

Memphis, Tennessee.—The crop in general is fine. The 
shedding and boll worms reported are unimportant. Four 
bales of new cotton have been received thus far, There was 
light rain duriog first three days of the week, the rainfall 
reaching seventy-seven hundredths of an inch. The ther- 
mometer has averaged 76 8, the highest being 89°4 and the 
lowest 65 9. 

Nashville, Tennessee.—There has been rain during the week 
to the extent of one inch and six hundredshs. Toe therm>m- 
eter has averaged 76, ranging from 66 to 90. 
Mobile, Alabama.—Rain has fallen on five days of the week, 
the precipitation being sixty-thre2 hundredths of an inch. 
Reports indicate damage by shedding, bolls worms and rust, 
The thermometer has ranged from 71 to 9), averaging 80. 
ne Alabama.—We have had rain on five days of 
the week, the precipitation reaching one inch and twenty- 
nine hundredths, Average thermometer 78, highest 86 and 
lowest 70. 
Selma, Alabama. — Rain has fallen on six days of the.week, 
to the extent of oue inch and sixty-one hundredths. The 
thermometer has averaged 76, the highest being 85 and the 
lowest 68. 
Madison, Florida.—It has rained on three days of the week, 
the rainfall reaching one inch and ten hundredths. The 
thermometer has averaged 79, ranging from 68 to 89. 
Columbus, Georgia.—There has been rain on three days of 
the week, the precipitation being seventy-five hundredths of 
an —_ The thermometer has ranged from 69 to 86, aver- 
ing 78. 
Savannah, Georgia.—We have had rain on six days of the 
week, the rainfall being ninety-nine hundredths of an inch, 
Average thermometer 89,'highest 93, lowest 70. 
Augusta, Georgia.—The crop on red lands is io satisfactory 
condition and exhibits considerable improvement over the last 
report. In sandy lands, however, rust and shedding prevail, 
and the output is likely to be poor. New cotton is coming in 
slowly, receipts to date having been 351 bales. There has been 
light rain on six days of the week, the precipitation reaching 
two inches and eighty-four hundredths. The thermometer 
has averaged 77, the highest being 88 and the lowest 67. 
Charleston, South Carolina,—We have had rain on six days 
of the week, the precipitation being one inch and ninety-six 
oT The thermometer has averaged 79, ranging from 

to 91. 

Stateburg, South Carolina.—Picking has been commenced. 
It has rained on five days of the week, the precipitation 


The thermometer has ranged from 66 to 92, averag- 


Average thermometer 79, highest 88 an 





The thermometer has averaged 79, the highest being 96 and 
the lowest 62. 
_ San Antonio, Texas,—The week’s precipitation has been one | 
inch and fourteen hundredths, on three days. The thermom- 
eter has averaged 82, ranging from 68 to 96. 

Luling, Texas.—Rain has fallen on two days of the week, to 


the extent of one inch and twenty-one hundredths, The 
thermometer has ranged from 70 to 94, averaging 82. 
Brenham, Texas.—Cotton is still growing nicely. The 


week’s rainfall has been eighty-seven hundredths of an inch, 
on two days. The thermometer has averaged 82, ranging 
from 70 to 94, 

. Belton, Texas.—The crop is developing finely yet. There 
as been heavy rain on four diys during the past week, the 

Precipitation reaching two inches and twenty-seven hun- 


reaching sixty-three hundredths of aninch, The thermom, 
eter bas ranged trom 66 to 84. averaging 75°1. 

Wilson, North Carolina.—Rain has fallen on two days of 
the week, to the extent of eighty-four hundredths of an 
inch. Average thermometer 76, highest 86, lowest 68. 

The following statement we have also received by telegraph, 


showing the height of the rivers at the points named at 
8 o’clock August 30, 1894, and August 31, 1893. 





{Aug. 30, 94.’ Aug. 31, ’93. 





! 
Feet. | Feet. 
New Orleans........ Above low-water mark. 3°3 | 3° 
Memphis ............ Above low-water mark. 1°8 43 
Nashville ........... Above low-water mark. 17 12 
Shreveport.......... Above low-water mark. 2°5 19 
Vicksburg........... Above low-water mark. 0's 5°2 
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INDIA COTTON MOVEMZNT FROM ALL Ports.—The receipts 
and shipments of cotton at Bombay have been a3 follows for 
the week and year, bringing the figures down to August 3). 

BOMBAY RSCEIPTS AND SHIPMENTS FOR FOU? YE. R4 


Shipmenis this week,| Shipments since Sept. 1 * | Recesvi+ 


Year| Great | Conts-| Great | Conti- This Since 
Brit’n.| nent. | Totat.| Britain| nent. Totat. ; Week. | Sept. 1. 
93-4 1,000] 2.0 0, 3,090] 48,000,307,000| 355,000) 5,000|1,814,000 
c, | 2,000) 2,000) 43,525/801,134| 844,654 4,000/1,730.494 
903,159) 2,000/1,747.638 

















.. | 4,000] 4,000} 69,003/334,186 
90-1] 22202. | 1,000] 1/000|103,792/942,657) 1,046,449) 5,000/2,062,732 





_ * Por years ending September 1, 1894, 1893_and 1892. 
According w the foregomg a appears to show 
an increase compared with last year in the week’s receipts o 
1,000 bales and an increase in shipments of 1,000 bales, en 
the shipments since Sept. 1 show an increase of 10,000 bale, 
The movement at Calcutta, Madras, and other India ports f. : 
the last reported week and since the Ist of September, for tw« 
a. has been as follows. ‘‘Other ports” cover Ceylou 
uticorin. Kurrachee and Coconada. 



































| Shupments for tne week. Shipments since Sepi ° 
| @reat i 
| Britasn.| ome | Porat. | pore, |ontinens.| Total. 
Calcatta- | | 
1893-94...| 21,000} 87,000! 103,00 
1892-93... 7,575| 45,152) 52.727 
sara | 5,000} 27,090} 19,000! 46 00 
1892-93.._| 2'000/ 19;773| 22126 41,901 
All others-—| 
1893 94...| 7,000} 29,000] 198,00") 147,00 
1892 93...| 5,000; 26,375| 84,112) 110,487 
Total all— | a 
1893-94...| 5,000| 7,000| 12,000| 987.000] 214,000! 301,000 
1892-3. .. 1,000 6,000 7,000 53.725' 151.390 205,115 





* For years ending September 1, 1894 and 1893. 

The above totais for the week show that the movement from 
the — otherthan Bombay is 5,00? bales more than the same 
week last year. For the whole of India, therefore, the tota 
shipments since Saptember 1, 1893, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO SUROPE FROM ALL INDIA. 
sdtpments 1393-94 | 1892-93. [ 1891-92 
soall Burope| Tris | since | This | Since | This | Since 
Srom— week. | Sept.1.*| week. | Sept.1*, week. | Sept.1.* 














Bombay. ......| 3,000} 835,000} 2.000) 844664) 4,000) £03,139 
Allother ports 12,000, 361,000; 7,000) 205115 10,0U0) 195,695 


Total.. ....! 15,000 1,156 000] 9.000:1,049,779 14,900 1,098,884 
* For years ending September 1, 1894, 1893 and 1892. _ 
ALTXANDERIA RECEIPTS AND SHIPMENTS.—Through arrange- 

ments we have made with Messrs, Davies, Benachi & Uo.. of 

Liverpool and Alexandria, we now receive a weekly cabl« of 

the movements of cotton at Alexandria, Egypt. The foilov ing 

are the receipts and shipments for the past week and fo: the 
corresponding week of the previous two years, 


Alezandria, Egypt, 


























August 29 | 1893-94, 1 1892-93. ! 1891-92 
Receipts (cantars*).... | {| 
This week... 1,090 || see || 8,000 
Since Sept. t 4,979,000 5.118 L5u 4,672 520 
This | Since || This | Since || This | Since 


week. | Sept. 1. 


| 
rts (vales)— | 
‘o Liverpoo! .......| 1,000 313,000)| 2,000 314534!) 1.0°0 321,687 
To Continent. serene! 1,000 315,000) 1,000 365,232 2,000 289 G63 


"3.000 620,750 


| week. | Sept. 1.) 











| 
| 


| week. |Sept. 1 
| 








| 


Total Europe......' 2.000653 09 || 3,000 679.816 

* A oantar is 9S pounda, 

t Of which to America in 1893-914, 25,800 bales; in 1892-93, 38,765 
bales; ia 1 «91-92, 25,573 bales. 

NotTe.—Totais since September 1 cover the full years 1893-94, 
1892-93 and 1291-92. 

This stitemeat shows that the receipts for the week ending 
Aug. 29 were cantars and the shipments to all Euro, e 
2,0u0 bales, 

MANCHESTER MaRket.—Our report received by cable to- 
night from Manchester states that the market is firm for 
both yarus and sbeetings in consequence of stoppage of 
spindles during the hvlidays. We give the prices for to-day 
below and leave those for previous weeks of this and last year 
for comparison: 























1494. 1893. 

" Ooit’n Oot 

32s Cop. Sq los, ‘, 328 Cop. 8% lds. 
Twist. Shirtings. Tpeais Twist. Shirtings. opts 
Ja aij.a «0 4| 4/4 @ aa 0 | 4 
Jy 27/578 @6% 4 7496 6 3’3 6% @7% [5 7 O7 4% 4% 
Aug.35% @6% 4 7 B36 6 3131¢/611;40742 |5 7 @7 414 4716 
* 105% @6% 4 7 @6 6 372 (611,879 5 7407 5 | 4% 
“ 17/5% @6%6 | 6926 dig) 3270/65 7% |5 7497 5 | 4% 
“ 24/5% @¢%4 14 61926 6 | 32715 61114073 |5 7407 419 4% 
“ 315% 7694 4 6 26 6 313:46% @753 15 7307 4% 4% 





East Inp1a Crop.—The first official report of the Agri- 
cultural Department of India on the cotton crop of 1894-95 
was issued as Calcutta on August 30 as follows: 

The yield, as represented, is generally satisfactory, especially in the 
provinces of Punjsb and Oudh. In the northwestern and central 
provinces rain has in some cases impeded the development of the boil, 
but a cood average crop is expected, except in the Bombay and Madras 
Presidencies, where the season has been unfavorable. 





Cotton MILL Strikes, &c.—There has been but lite 


change in the situation at Fall River during the week. The 
miils controlied by the Fall River Irou Works and the Barnaby 
gingham mills are being operated under the old scale of 
wages, and the Durfee mill No. 2 and the Seaconnet mills arg 
working at the new rate—ten per cent reduction. It is anti 
ipa‘ed, however, that the help will leave these two latter when 
the first payments at the reduced rate are made. 

The Columbia mills and Bennett mills at New Beiforg 
started up again at the old wages on Wednesday, giving em. 
ploy ment to about one-third of the hands out on strike, 


WitmineTon’s First BAaLe.—The first bale of cotton of 
the crop of 1894-95 was received at Wilmington, N. C., op 
Wednesday, August 22. It came from Gibson’s Station, N, C., 
consigned to Messrs. McNair & Pearsall, graded low middling, 
and weighed 310 pounds. The first bale of the season of 1893-94 
arrived in Wilmington on August 16, and came from Mulling, 
S. C. In 1892 the first arrival was on August 22, from 
Sumter, S. C., and in 1891 the earliest bale came from Sumter, 
S. C., on the 15th of August. 


EXcHANGES.—The following exchanges have been made 


during the week: 
39 pd. to exch. 400 Sept. for Mch. | *18 pd. to exch. 100 Dec for Meh, 
*43 pd. toexch. 1.000 Aug. for Mch. | ‘18 pd. to exch. 100 Oct. for Jan, 
“19 pa. to exch. 700 Sept. for Dec. | ‘04 pd. to exch. 109 Sept. for Oct, 
‘20 pd. to exch. 200 Sept. for Dec. , ‘06 pd. to exch. 590 Jaa. for Feb. 
35 pd. to exch. 700 Aug. for Feb. | ‘10 pd. to exch. 200 Sept. for Noy, 
32 pd. to exch. 400 Oct. for Mch. | 17 pd. to exoh. 600 Sept. for Dee, 
-32 pd. to exch. 200 S+pt for Feb. | °12 pd. to exch. 100 Jaa. for Meh. 
‘07 pd. to exch. 1,800 Sep. for Oct. | ‘05 pd. to exch. 200 Oct. for Noy, 
-07 pd. to exch. 600 Dec. for Jan. | *22 pd. to exch. 1,900 Sept. for Jan, 
-20 pd. to exch. 300 Sept. tor Dee. | ‘04 pd. to exch. 500 Sept. for Oot, 
13 pd. to exch. 600 Sept. for Nov. | ‘06 pd. to exch. 100 Dec. for Jan, 
‘06 pd. to exch. 100 Sept. for Oct. | *03 pd. to exch. 190 Sapt. for Oot, 
“25 pa. to exch. 500 Sept. for Jan. | °12 pl. to exch. 100 Noy. for Jan. 
*12 pd. to exch. 200 Sept. for Nov. | *12 pd. to exch. 100 Jaa, for Mch, 
*1L pd. to exch. 800 Sept. for Nov. 
AVERAGES OF TEMPERATURE AND RAINFALL.—AS of inter- 
est in connection with our monthly weather record, we have 
prepared the subjoined tables, which show the State av 
of thermometer and rainfall in April, May, June and July 
for six years, 1889 to 1894, inclusive. 
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April. | May. | 
thermometer) (2) = | ie “ai« ° 
average. | S| €| F) S| &| &| S| §| FS) 
x | @|| = || 3 3) 3] 
SAE Fe a ee a eo eee 
AR’LINS | | | | 
art (go03)| 84°] Sts) 571]| 90-2} 39°8 48°2]| 94-8) 47-0) 74°1]) 91-6) 
18u3 (zoud)| 87°] 36°86) 62°5|| $80) 44-9) 6B5°0]| 896) 53-2) 724!) Oden) 
1892 (full)..| 7*-] 282) 55°o|/ 86°) 44-3) 64-3]! 5's) 53°s) T4-6]| ¥5es) 
Lyk (rull)..| 82°) 295) 544}) -6°O) 86-3) 64°3}) 934) S71) 74-8)) 843) 
1890 {good:| 83°] 82°38! 54°3]) 87-4) 44°3) Buu|| ¥7"2) 62°3] 78°3|/ Ot-2) 
1889 2{good)| 86°) 3d°4{ 61°3|) BI°s| 36) 637 | iy 50°5 a 92°5) 
8. CAR’LINA | | 
Laie (goo4)| 88°F] 38" | 62°7); O13) 42-3) T1-2 98°35) 51°O) 77-2)! 918 
INOS (good'| SS] 41-8] 7-2]! 92°3) 47-9) 70%] Ye) 66-3] F-o]| vos} 
1842 (full)..| 8271] Bz -| 624!) 93) 479) Fora]] Bard! GSS] T71)) HSH 
Levi (full)..| 83° | 33°O) B31 | #38) 45°3) BH-a]] YS) 62°1) 73°6]| 94 9) 
1899 (g.od)| 8*°6] 42°6) 63°90 | 87°0) 47°23) Tl-4]) 97S) 65a] 804 | ores 
1380 (woud)| Sire] Bus] 6du | 95-0 459) 72's]| ¥5'e| 48°3) 75'5)| ¥9'3) 
QEURGIA. } 
{2 fusod)| 87-8] 40s] aaa! gt-2] 43-4] tI]! 96 a! 55-01 775/| 93°3) 
1893 (good)| 87° 67°7)| HO] 513) 69); 91°5) Ba) T7s}|) 973) 
152 (fall).. 3:3.| 8a3| 440] ZLs|| 950) 652] Te 915! 
Lswl (full)..| 85 14) 89°7| 47°38) Bas}| ¥S"*>| 65°7] 80-2!) B3-u 
1899 (wood) 47 | 887} 468) 71°5|| 95'7) 66°38] Bi-2}) 972 
1339 (good!| 55 3°4,, 92°s| 45°7; 71°0 92 3) 47°5| 75°s|| 952 
FLORIDA. | 
ixO4 (ev0a)| 875] 49°83] 69°s|] 91°-| 45-2} 72°: || 923] 62-4] 77-7]| oS 
i8¥4 (good | 88°} 506) 7hs]] 90" | 56m) 74°8)) B33) BE) T+4)) y4°O 
1892 (ful )..| 56°3] 44s} 69 F]| 9I°3) 53] 74°5)| lO) 65°8] 775]| 93's 
1891 (full)..| 86°S] 38'S] N74) BUX) St-) 76's!) #56) 64.) sud!) 43-0 
1590 “zvod)| 37's} 50°] 70 3]| X¥°5] 55°38) 74)] B45) HE'S} 80°7}/ 93-0 
L809 (good)| 576) 45°2] 66°8|/ 92°6) 556 720|| - 552 a) vt 
ALABAMA. 4 | 
134 (goud)| 86°4] 44°2] 68°2|| ¥2°7) 46°3) 72°8/| GS-2) 53°98) 7s/) 970 
1843 (wood'| 897] 453] Bxz]} B25) Surd| 734)| BAL) BLS 73°38) 10.5 
182 (full)..| n4°4] 342} 66°C || 99°3) 465) 71°3)] Y5"-| 62°3) 78°5)) we 
181 (full)..| 85°5| 3-0} 64-9)] 995) 45°3) 89°5|| #75) B23) 8)°3'! 90 
189) (good)| 83°3] 48-0) Bst]| ~B4) asd) Fics)| B47) 625) THs!) OF 
1889 (good)} 86°5| 42°) 64°5|| 83°S) 450) 10'2)) ¥1°6) 50°83) 7W'o]| vd 
LOUISIANA. } | 
INb4 (gz 0d)| 88°2] 432] AO-R]| 9I°8) 48-4] 71°0)| BF) 56-2] 77-1) 199°6 
93 (woo.s)| 87) 45° | 7H! Bl*s| 53°2] 73°3|| BFS! Gs] 79-4]! 975 
82 (fall)..| S70) 45°) BF2]| Bie) dave] 74°1)| B53) SI) TI]) 9rd 
391 (fail)..| St] B3°7] Barw]| 994) 46°] 720!) VTO! Bs3) Bi-O}) Oiz 
390 (goud)| 85°3) 47°0) Gy-4/| 90°38) 50°3) 73°7)| 94°3| 63°2 7a°3}) wid 
889 (zood)| 8u°r| 49°7| Go|] BO) 49°1) TL°¥)| O39) 525) 7d°9)) 956 
MISSISSIPP! | 
(wood)| &8°2| 42°0) 64°4|| 91°38) 427] 69°7|| 995) 49°7) 76°4) 10> 
893 (zooa)| 897] 40°5| B34]| 920! 47-7] 7ZI°4)| ONS) BOL) T71)) OL 
Sz (full)..| Sal 42°7) G51}! BIO) 45°3) Ture] | OBL) Sd) 7i4)) 95d 
BV1 (fuil)..| 87°0) 2O-R} H4°°}| BOS) Aly) BO°X)) VTL) 424) Bro); Gas 
89) (good)| 84°) 44°6) B4H)| S44) 44-2] 69°7|| O71) Bez] 794) OF7 
S30 (good) S14) 42°) 63°5|| 39°77) 43:7) 67 7|| 997) 40°70) wo v30) 
ARKANSAS. 
1894 (goud)| #8°6!) 332) 88°0|| 99°2| 41-8} 49°9//100°0) 48:0) 77:1) L930 
1843 (good)| 84°0| 35°64] 64°s|| 886) 44-8] AN'S|| Ys's) 57°] 75)) BA 
182 (full)..| 87°0| 370) A1-7|| 830! 42°) 68°2)| 95°) 536) B71]! w74 
1891 (full)..| 83°27) 23) 63°2|| 83°6) 44°37] 67°4|| 95°7| 65°0) 781 98) 
1890 (goo ')| 537) 34°27) 624 || 87-7| a7] 6V-4|| 9-7) 60-7] 79'1|| 90 
1884 (wo »d)| 85°7|) 4a°0| d3°s|| 88°0) 42-3] 64°8|| Ble) 40°7) 72°7 v5°3 
TENNESSEE. 
18¥4 (good), 83°S| 88°) 674] 89°0| 41-8} 68°2|| 97°38) 45°5) 76°0)) 958 
1843 (go.d)| 845) 34:3| 62 || 89°0| 45s] 64'5)| 84-9) 568] 75.9)) Ho's 
1992 (full)..| 85° | $5°7| 60°a|| So°S) 44-5] B7H||] 94'S) SFB) 77°1)| 950 
1891 (fall)..| 85°3} 3s} 61°7|| 87™| 40°-| 65-0|| %3°3| 40°7} 785]| 925) 
129) (oud) 81'S) 375) 5S8s]| 89°5) 413] Ber4|| O43) B35) BI3)| VTS 
(g 33°3) 35°8| 53°5|| 89°7 0] @d°3,|| 89°3} 47°3| 72°2|| 920) 
TEXAS. } 
1884 (good), 91°0} 471] 70°2/] 94-2) 52-0] 75°0|| 97-0) 594) 79°3|/ 1958) 
18#% (zoo 4)| 91-5] 43°1) 70*|| O44) 441] 73°9 | BTL) B16) Tez) BRO 
1592 (ful!)..| 89°4| 43°0) 6>°5|| 93°1| 44°0] 73°1|| Mér4| 53°23) 73°4]| 970) 
ead (fall) 89) a7 Grail abel aol See'| goa] oo] aol] B75 
‘ood rl 47° ‘ i rol 7 p : 
Tran (ened) sS=| 48°01 BAIL VOL) 47°71 7911 HIral AO°2 741 97-7) 
e@ moan that the aggresae 


tH Che words “full” and “ good,” abov 
crop for the vear was full or good. 
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Jute Butts, Baceine, &c.—The market for jute bagging 
has been easier the past week and demand light. Quotations 
this evening are 6c, for 134 lbs., 634c. for 2 lbs. and 71¢c. for 
standard grades in a jobbing way, but orders for rousd lots 
could be placed on a lower basis. Quotations for car-load 
lots of standard brands have also ruled steady at 6c. for 134 
Ibs., 624°. for 2 lbs, and 7igc. for 244 Ibs., f. 0. b. at New 
York. Jute butts are dull and nominal on the spot. 

Egyptian CoTToN Crop.—The following resume of reports 
on the c: tton crop in Egypt was issued by the Alexandria 
General Produce Association under date of July 51: 

The great heat, especially of the end of July, coupled with regular 


irrigati»p, has favored the growth of the cotton trees. Blossoming is 
gereral and abundant, and alrealy boils in great numbers are to be 
seen 10 many localities. We estimate that two-thir.'sof the crop is 


about fifteen days in advance of 1393, while in the other third the 
condition of the plants is at least equal to that of last year. Never- 
theless considerable anxiety was caused by the re-appearance of 
worms, and this time the attack was more serious than the previous 
one. The provinces most affected were the Galioubieh, Charkieh and 
Menoufich. where some loc lities have suff-red damage. The high 
temperature of the end of July seems to have harmed these insects, 
as wbere diminution is generally reporied. Upper Egypt and the 
Fayoum continue to be exempt from the attacks of these worms. The 
Nile is risirg satisfactorily. which assures an easy and abundant 
irrigation for this year. Such is the situation at the end of this month, 
which ia spite of the appearance of the worms coutinues to be cozsid- 
ered as very good. Eversthing, however, depends on the atmospher'e 
influences and the circumstances favorable or adverse which the 
coming months have in reserve for us. 

SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
15,800 bales. So far as the Southern ports are concerne ’, thes 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 


include the manifests of all vessels cleared up to Thursday. 


Total bales. 

New YorkK—To Liverpool, per steamer Cevic, 1,559.... ....... 1,569 
To Hull, per steamer Martello. 1,576 ...... wee -secsessvoenss 1,876 

To Hamburg, per steamer Prussia, 149. ..... ...00..-200---- 149 
To Antwerp, per steamer Nooriland, 217.... ieemaeate 217 
To Genova, per steamer Fulda, 2)0 ...... ... x 200 


To Naples, per steamer Kronprinz Friedrich Wilheim, 75... °5 


New ORLEANS—YTo Liverpool, per steamer Floridian, 4,58u.... 4 580 
To Barcelona, per steamer Juan Forgas, 4,347..... ......... 4,847 
NorFoLtkK—!'0 Hamburg, per steamer Bitish King, 2,520 ...... 2,50 
Boston—To Liverpool, per steamer Angloman, 67.............0: 67 
fotal..... — . ———a 


The particulars of these shipments, arranged in our u~ al 
form, are as follows: 










Bremen 

LAaver- @Ham- Anl- Barce 
pool. Gull. burg. .fona. Total. 
New York......... 1,569 1,576 14 3,736 
N. Orleans 4,580 coco _sccce 9,427 
|. ee 2,520 2,520 
Boston..... - 67 wutet 67 
Total ............ 6,216 1,576 2,669 275 4,847 15.890 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down 
the latest dates: 

New OrRL_eans—To Hamburg—Aug. 3? St r Mark 
To Barcelona—Aug. 27 Steamer Catalina, 684. 
Boston—fo Liverpool-Aug 25-—Steamer Sachem, 4.....Aug. 28 - 

Steamer Bostonian, 1. 
To Yarmouth -Aug. 28—Steamer Yarmouth, 101. 
Battimore—'o Liverpool Aug. 22—Steamer Rossmore, 236. 
To Bremen -Aug. 23—Steamer Dresden, 5. 


Cotton freights the past week have been as follows: 


nnia, 155. 

















| Satur. | Mon. | Tues. | Weanes.| Thurs. ' Fr. 
Liverpool,steam.d = ly lig lig 332 | = 3839 339 
Do later..d.; 339 {| 34 a SR Te onbe 
Havre,steam..d.; 21t  2I1f 2u1 21t 21t | 21t 
Do _spot.....d. abe en nase “< a. | ee 
Bremen, steam..d. 20t 201 20t 20t 20+ 20+ 
Do iater...d. ot cone a ee 
Hamburg, steamd,| le * | *@ 1 & de 
Do later..d. x . eee caes seis ane 
Ams’dam, steam.c. 25+ 251 25t 25t 25t 2Q5t 
Reval, via Hull.d. B30 53) 53. lly, IL 4 lla, 
Do v.Hambd. 530 5 ts Bio S1¢@ 316 316 
Bilona, direct. d. 31 316 316 316 316 31g 
Genoa, steam...d { 96 9a4 9u4 94 9 4 9, 
Do v.M’s’l’s,&e.d.  28t 28t 28t 281 28t 24+ 
Trieste, v.Genoa.d. 11¢4 lg, lle, Ile, 1lg, llg 
Antwerp,steam.d. 320 8aq 39 3a0 320 3a9 





t Cents net per 100 lbs. 
LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port: 





| Aug. 10 | Aug. 17. | Aug 24 | Aug. 31 


Bales of the week....... bales.| 35,000 53,000 50,000’ 53,000 
Of which exporters took 1,400 3,000 1,80% 2,7:0 











Of which speculatucs took .. | 200 200 209 900 
Bales American ............... | 31,000 44,000 42,000 45,000 
Actual exwort...00.02002222.22:| 10,000, 10,000 10,000 4,000 

rwarded..... nicl a --|. 40,000; 55,000 47,000 47,000 
Total stock—Estimated....... - 1,164,000 1,112,000 1,083,000) 1,032,000 


6 
’ 
Of which American—Estim’d| 976,000; 933,000) '894,000} ‘853,000 
import of the week...... 9,000, 13,000 8,000 20,000 
Of which American ........ 3,000) 5, €,000 8,000 
Amount afloat J 25,000! 25,000 31,000} 27,000 
Of which Ameriean.......... 15.000 15,000 21,000 17,000 





The tone of the Liverpool market for spots and futures ea: h 
day of the week ending Aug. 31, and the daily closing prices 
of spot cotton, have been as follows: 


& Spot. Saturday) Monday.| Tuesday.| Wednes. |Thured’y.| Frida. 


Market, Small 








Moderate Fair | Harden’ 
:45 P. M.{| inquiry. | 9t¢84y- |“Gomana. | Steady. = tendeney. 


Wid.Upl'ds.| 32739 32739 3131g , 31316 31336 31316 
3ales........ 7,000 | 10,000 | 10,000 | 12,000 | 10,000 | 10,000 
000 500 500 














} 
Spec. &exp.| 500 500 | 1,000 | 1,0 
Futures. ae : | < 
eady at Quiet. and uiet ai Stead t 
yw Hq partially | Steady. |steadyat! Quiet. oes de- | 1-64 aa: 
: - M.) | 1-44 adv. 2-84 dec. | cline. | vance. 


¥. ates 





Market, | Barely Bare! uiet ano! 
yt ot, Quiet. | Rents. | ceannz, P2ist 2°) steaay. | Quiet. 





The opening, highest, lowest and ciosing prices of futures 
at Liverpool for each day are given below. Prices are on 
he basis of Uplands, Low Middling clause, unless otherwise 
sisted: 

The prices are given in pence and 64ihs. Thus: 363 means 
3 63-64d, and 4 O01 means 4 1-844 





Sat. Aug. 25. || mon, Aug.27. || Pues. Aug. 28. 





(aie Pel &i ate were rs 
August..... 349 350/349/350|/349| 350/349 349|| 347/347 /346| 347 
Aug.-Sept..| 349 349/349/349//349/ 349/348 349 | 346 /347/346| 346 
.| 848 348/348 | 348 |/343/349 343 348 //345/ 346/345) 846 
.|348 349 348 349|/349/349/ 343 348 | 346, 316|845/ 346 
Nov.-Dec...| 349 349/349 349 | $49/ 250/348 349|/ 346) 347/346| 846 
Dec.-Jan....| 349 | 350; 349/350| 350/350 349 350'/347/347/346/ 347 
Jan.-Feb.. | 351/351 | 351/351 || 351/352. 351 351 || 348/349/348| 348 
Feb.-Mch ../ 352/353 352 358 ||353 $53 352 353/350 350/349| 350 
Meh.-April. 354 354/354 /854/ 354 354 354 354' 351 352/351] 351 
April-May.. 355 356 355 356! $56 353 855 356 353 353 352) $68 


} 
i 


|Open| Hegn 


span! High| Low. Ulos. Lepesl men =" | Open} High| Low.) Clos. 














Wed., Aug. 29. | fhare., Aug. 30.| #rt., Aug. 31 





Low Otos. Open High| Low. Ctos.|| Ypen| High| Low. 


1] 4) 4] 4 | t) a | & | « 
47 | 347/347 | 347 | 347 348/347} 348 
347 ||345/347/346/ 347 
$45 || 346 | 347|346/ 346 
Oct.-Nov....!345 | 345 | 345/345 || 344/345 344/345 || 346/ 347/346) 346 
Nov.-Dee...| 346 | 346 | $46 | 346 | 345/346 345 | 3.48 | $47 | 347/346) 347 
Dec.-Jan.... 346 | 847 | 346/347 || 346/346 346 |345|/ 347/348|347| 847 
Jan.-Feb.... 343/348 | 343/348 || 347/348 347/348  349/349/348| 3.49 
Feb.-Mch ...349 350 349 360/'348 349 348 349 /351/351/350! 350 
Mch.-April. 351 351 /851/351/ 350 | 351,350 351 352 353/351 352 
April-May.. 352 353 352 353 352 °352 352 352 354 354'1358 3653 





Ores, 


| a] 4a] 4 a. H| 
August.....! 347 | 343 | 347 348 || 3 
Aug.-Sept..| 346 | 347 | 346 | 347 || 346 | 847 | 346 
Sept.-Oct...| 345 | 346/345 /346)/ 344/345) 344 




















BREADSTUFFS. 
Fripay. August 31, 1894. 


The market for wheat flour has been dull and featureless. 
Buyers have shown little or no interest, and while prices have 
vot been lowered any, the general f+eling has been easy, par- 
ticularly for spriog grades, tne shrinkaze in the m>vemeat of . 
winter-wheat having a tendency to steady the market for 
winter grades to a limited extent. Rye flour has been firmly 
held owing to scar:ity of supplies. D-mand. however, has 
been quiet. Cornmeal has been in slow request. but prices 
have been firmly maintained in sympathy with cora. To-day 
the market for wheat flour was dull and unchanged. 

There has been very little spirit to the specula:ive dealings 
in the market for wheat futures, and prices have made mod- 
erate declines under general selling, prompted by dull and de- 
pressed foreign advices and a heavy movement of the crop at 
the Northwest, Yesterday, however, biying by Westera op- 
erators for a turn caused a slight recovery from bottom 
prices. In the spot market shippers have been moderate 
ouyers, bu~ at reduced prices toconform with the decline in 
futures. Thesales yesterday were mainly No. 2 red winter 
at 1-16c. over Sep ember delivered, To-day there was a large 
switching trade from the early to the distant months, t> avoid 
deliveries, Prices advanced a trifle in sympathy with corn. 
The spot market was quiet but steady. The sales included 
te 2 red winter at Sepsember price to gc. over Sapte nbder de 
ivered, 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. Mon. Tues. Wed. Thurs. Fri 
September delivery.....c. 58'9 58% 57% 5733 57% 5 
October delivery.......c. 59'@ 593g 587, 53% 5 IH 59 
December delivery. ...c. 61% 615, 614g 6% 611g 6114 
May delivery............c. 66% 66% 66148 655% 66% 661, 

Trading in the market for Indian coro futures has been 
quiet and prices have been more or less unsettled. 
Early in the week the tendency was towards a higher 
basis, with shorts buying to c»ver contracts, stim- 
ulated by strong foreign advices and light supplies. Thea 
came a reaction, principally ia the distaxc deliveries, due to 
realizing sales by ‘‘longs,” promoted by reports of some im- 
provement in the outlook for the grovisg crop. Later the 
market again turned stronger on renewed buying by shorts 
to cover in consequence of the limited m»vem :n¢ of the crop 
and the concentra ion of supplies iato a few hands. [a the 
spot market offerings have b-en smal! and oric*s have ad- 
vanced. Yesterday the sales included No, 2 mix-d as 6244@ 
631¢c. delivered and No. 2 white at 631¢:. f 0. 0. afloat. TLo- 
day the market advanced on general ouyiag, stimal ted by 





estimates of a large shortage in the world’s crop. Tae spot 
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market was firmer but quiet. The sales included No. 2 
— at 631¢@ 64c. delivered and No. 2 white at 6314c. deliv- 
ered. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon. Tues, Wed. Thurs. Fri 
September delivery.....c. 69% 61 60% 61 6i% 
October delivery ......0. 59% 601, 59% 60 60% 62 
December delivery.....c. 5733 575, 578 58% 57g 58 
May delivery............0. 56% 565 56 5578 564 57 
Oats for future delivery have attracted a fair amount of in- 
terest and prices have declined under liquidating sales by 
**longs,” prompted by rapidly increasing supplies due toa 
heavy movement of the crop, Thursday, however, there was 
a partial recovery on moderate buying, principally by shorts 
to cover contracts, stimulated by an advance in wheat and 
corn, The spot market bas been weaker under free offerings. 
At the concessions trade has been fairly good. The sales 
esterday includtd No. 2 mixed at 33'gc. in elevator and 
0. 2 white at 36c. in elevator. To-day the market wasfairly 
active and prices advarced in sympathy with corn, The spot 
market was fairly active and tirmer. The sales included 
No, 2 at 3314@335gc. in elevator and No. 2 white at 3614c. in 
elevator. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat. Mon. Tues. Wed. Thurs. Fri 





September delivery....0. 33% 335 3333 33 33% R4 
October detivery..... oe. 31 31% 3i% 34 34% 35 
November delivery 355g 3538 35 3519 36 
December delivery.....c.  .... cece es «6s 3642 37 
May delivery, ..... scaas coas- OO 39 38% 39 3919 
The following are closing quotations: ‘ 
FLOUR. 
Fine. ...........8 bbl. $1 75@81 90 | Patent, winter....... $2 75@83 25 
Supertine............. 190@ 210) City mills extras..... 3 44 


Extra, No. 2.......... 200@ 225) Rve flour, superfine... 270@ 30) 
Extra, No. 1.......... 220@ 240)/ Buckwheat flour..... ....® .... 
Clears. .......00 ..2202 2300 259) Corn meal— 

Btraights ........ eo. 2550 350 Western, &........ 285@ 3 10 
Patent, spring........ 350@ 400) Brandywine ....... 3 20 


[Wheat tlour in sacks sells at prices below those for barrels. ] 


GRAIN, 

Wheat— Cc. e. | Corn, per bush— Ce. ©. 
Spring, per bush.. 54 @ 68 | West’n mixed...... 62 @ 65 
Red winter No.2.. 53 @ 59%| No.2 mixed......6 63 @ 64 
Red winter.. ..... 52 @ 60 | Western yellow.. 63 @ 65 
White ...... ...... 53 @ 60 | Western White.... 62 @ 65 

Oats—Mixed,per bu. 33 @ 35 | Rye— 

White -- 364@ 41 | estern, perbush. 49 @ 53 


No. 2 mixed....... 3349? 3419/ _ Stateand Jersey.. ....@ .... 
No. 2 white........ 36198 3749/ Baril-y—Vo.2 West’n ....@ .... 
| State 2-rowed..... ....@8 .... 
© Cee DOE. .ccs. r0cc@ cone 


@” For other tables usually given here see page 360. 


THE DRY GOODS TRADE. 
NEw YorK, Fripay, P. M., August 31, 1894. 


There has been a good business done this week in staple 
and fancy cottons and in woolen goods. Buvers have been in 
the market in large numbers, making one of the best week’s 
attendance on record, and there has been a constant supply of 
good ord:rs through mails and by wire from salesmen on the 
road and from customers direct, It isa good feature of thesitu- 
ation, so far as cotton goods go at all events, that there is still 
little disposition to go far ahead of requirements, large 
individual transactions being exceptional and the im- 
provement, so far as it has gone, is thus directly attributable 
to growing current requirements and not to any specalative 
dealings. There have been advances quoted in both staple 
and fancy cotton goods and in a quiet way prices have hard- 
ened in other quarters where sellers were previously easy to 
deal with, Print cloths have advanced 1gc. and have the ap- 
pearance of going still higher, and to this some of the higher 

rices for finished goods are directly due; but some goods not 

in the least allied to priut cloths have advanced also and 
solely on their own merits. The average of prices has thus 
been improved, with important lea ling lines moving upward, 
although stocks of the latter are reported in excellent shape. 
The general tone of the market is good. 

Domestic Cotton Goops.—The exports of cotton goods 
from this port for the week ending Aug. 28 were 3,799 
packages, valued at ~176,536, treir destination being to thg 
points specified inth+ table e' 




























| 1894. 1893 
New YORK TO AUG. 28. |— ——— 
Week. Since Jan. 1.|| Week. |Since Jan, 1. 

Great Britein. ..ccecescccccc: 150, 4,157 71 2,730 
Other European............. 55) 2,182 39 1,038 
GD ccrccccncecensacccssece-| SNe) | Gaee 2,552 21,851 
es ccecce 150 | 5,549 200 4,236 
me EP | 15,126 350 7,742 
ia et TE 2 5,123 9) 5,933 
West Indies...... ecccecese eco 237 | 11,884 440 12,946 
SID Ghai. dk wus nduecensced 15 | 1,312 46 1,497 
Central America. . more 419 5,566 75 3,097 
South America... «++; 1,649, 32.269 1,367 34,146 
Other Countries.............- 16 2,473 118 1,859 
, ne Seedecdee «-| 3.798; 151,251 5,267 97,075 
China, via Vancouver*....| 1,600 | 18,388 585 19,800 
Se 5.398' 169,639 5,852! 116,875 








* From New England mil! poiuts direct. 

The value of the New York: exports since January 1 has 
been $7,78%,267 in 1894 against $5,760,430 ia 1893. 

The influence of the print cloth sisuation is seen in a pretty 
general advance of gc. in Jow grades of bleach d goods and in 
an advance of gc. to 4c. in kid-firished cambrics,and although 








———> 





business is quieter at the advance, sellers are firm and even 
talking of the probabilities of a further rise. Bleached shirt. 
ings in medium and fine grades are firm with fiir saleg, 
Good sales of brown sheetings in all weights are reported, and 
some sellers who have hitherto been easy to deal with arg 
holding for a slight advance on their previously l>w priceg, 
Amoskeag checks and stripes, Otis checks and Columbiag 


cheviots have been advanced 4c , and colored cottons generally 


are steadier. Denims are unochanzed in price, buc stocks 
‘have been considerably reduced and the demand still con. 
tinues good. Widesheetings show an upward teadency, with 
fair sales, and a steady business is repor’ed in cotton flann-ls, 
More business passing in white goods for spring. Fancy eali- 
covs are active and largely sold ahead, ordrs to arrive now 
being taken at value only, with an occasional aivance of Me, 
in specialties. Ocher printed fabrics firm with good saleg, 
Deéss ginghams3 in improviag demand and gooi sales of 
staples reported, with an upward tendency. Lancaster 
staples advanced 4c. Print cloths have advanced 14>, to 
2%c. for extras, with fair sales, and sellers refusing to go on at 
the close, The situation at Fail River is unchanged, nearly 
all the mills being idle. 





1894. 1893. 1892. 

Stock of Print Oloths— Aug. 2%. Ang. 25. Aug. 26, 
Held by Providence manufacturers. 267,000 177,000 Sean: 
Fall River manufacturers........... 683,000 480,000 None, 
Total stock (pieces).........-... 950,000 657,000 ‘None, 


Domestic WooLENS.—There has been a good business done 
in men’s-wear woolens and worsteds for spring, both in low 
grades as previously opened and in finer qualities opened since 
the new tariff became law. Clay worsteds have had most 
attention paid to them; the new prices are based on 80c. to 
821c. for 12 oz, makes, which is 171 to 20 per cent below last 
season and nearly down to the level at which foreign Clays 
of same weight are being offered at. Some new lines of fancy 
cassimeres from $1 50 to $1 75 have done well and there is g 
good demand for plaia serges at from 65c. to 85c. Low-grade 
cheviots sell from 35c. to 6Uc. as arule. Heavy-weight goods 
were in quieter request, but are well sold in most reputable 
makes and in small supply of any kind. Light-weight ov-r- 
coatings in better demand with moderate re-orders for heavy 
weights. Cloakings sell steadily. Cotton-warp cassimeres 
in very fair request for spring; satinets quiet. Dress-goods 
in good re-order demand in both staples and fancies. Flan- 
nels and blankets firm. 

Foreian Dry Goops.—Importers have been busily occupied 
in clearing goods from bond, and with larger opvortunities 
offered buyers have done a much better business, alth ugh 
prices have not in all directi ms yet settled down to new tariff 
basis. Woolens have again been liberally dealt in, and next 
to them hosiery has rovably shown best results. Silks, lin- 
ens, ribbons and laces all in improved demand. 
Importationsan Wareh use Withdrawals of Dry G: ods, 

The importations and warehouse withdrawals of dry gucds 
at this port for the week ending August 3), and since Jan, 1, 
1894, and for the corresponding periods of last year are as 
follows: 
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Grate AND City Department. 
ae TERMS OF SUBSCRIPTION. 


Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages, published every week. 

State and City Supplement of CHRONICLE con- 
tains 180 pages, published periodically, 

investors’ Supplement of CHRONICLE (a Cyclo- 
pedia of Railroad Securities) contains 160 pages, published 
every other month. uy 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 


Terms of Advertising—( Per inch space.) 
One time .....-----0+--00 ---- $350) Tnree Months (1% times)..$25 00 
One Month (4 times)... 1100] Six Months (26 times).. 43 00 
Two Months (8 times).. 18 00! Twelve Months (52 times).. 58 00 
(The above terms for one mooth and upward are for standing cards, ) 





fhe purpose Of this Slate and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the “‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
StaTe AND CITY SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopsedia of information respecting Municipal Debts, 








Boston’s Valuation and Tax Rate.—-According to the 
Assessors’ Official report made public this month the total 
assessed valuation of the city of Boston for the year 1894 is 
$928,092,456 and the tax rate has been fixed at $12 80 per $1,000. 
The valuation of real estate for this year is $723,728,750 and 
shows an increase of $15,966,475 on the returns for 1893. The 
valuation of personal property on the other hand has been cut 
down by $11,967,770 since last year, the figures reported at 
present being only $24,363,706, which is less than they have 
been since 1890. Taking the total real and personal valuation 
the gain on the total for last year is found to be $3,998,705. 
Of the loss in personal property $3,253,600 was in the tenth 
ward, $2.917,900 was in the eleventh ward, $1,847,500 was in 
the twelfth ward and $1,115.400 was in the ninth ward. 

One of the most remarkable features of the report is the list 
of polls, which shows a gain of only 40 during the year. The 
usual yearly increase has been between 1,000 and about 4,009. 
Last year, for instance, the increase in the number of polls 
over the total reported in 1892 was 3,332. The very slight in- 
crease this year indicates in a striking way the check which 
there has been to the growth of thecity. No doubt the finan- 
cial depression has been to no small degree the cause of this 
comparative standstill as well as of the loss in the valuation 
of personal property, and it is needless to say that the same 
condition of affairs obtains to a greater or less degree in most 
of the large cities of the country. 

In the following table the valuation figures for 1894 are 
given in connection with those for previous years, which are 
taken from our STATE AND CITY SUPPLEMENT. 


A d Valuation. 
Real. Personal, Total. per $1 
$204,363,706 











924,093,75 
680,279,900 213,695,800 '3,975,7 12-90 
650,238,375 204,827,700 855,066,075 12°60 
619,990,275 202,051,525 22,041,8 13°30 


201,439,273 
200,471,342 
193,118,060 
437,370,100 202,092,395 639,462,495 15°2 

365,593,100 218,496,300 584,089,400 15°30 


The total tax this year of $12-80 per $1,000 is the same as 
that for 1893, but the items of which the two rates are made 
up vary somewhat. The State tax this year is $0°75 agaiast 
$0'92 in 1893 ; the county tax is $0°$1 against $0°75 in 1893, 
and the city tax proper is $11'24 against $11'13 in 1893. Last 
year the State tax was increased $0°29 over the rate in 1892, 
80 that the falling off this year is simply a retura of that tax 
toward the average figure. 








For Separate Municipal Elections.—The City Article 
before the New York Constitutional Convention was the sub- 
Ject of prolonged discussion on Thursday of this week, The 
Tesult was that a motion was carried, by a vote of 91 to 41, to 


instruct the Committee on Cities to separate the first section 
from the rest of the article and report it favorably as a separ- 
ate amendment to the Constitution. This first section pro- 
vides for the separation of city elections from State and 
national elections, The new amendment thus formed was 
ordered to a third reading and will be voted upon by itself, 
without the rest of the City Article. It reads as follows: 

‘* Except to fill vacancies, all elections of city officers, in- 
cluding supervisors and judicial officers of inferior and local 
courts, elected in any city or part of a city, and of county offi- 
cers elected ip the counties of New York and Kings, and in 
all counti-s whose boundaries are the same as tose of a city, 
shall be, on the Tuesday succeeding the first Monday in No- 
vember, in an odd-numbered year, and the term of every such 
office shall expire at the end of some odd numbered year. 
Toe terms of office of all such Officers elected b2fore the 
first day of Ja: uary, 1895, whose successors have not then 
been elecied, which under existing law would expire with an 
even-numbered year, or in and before the end of an odd- 
numbered year, are extended to and including the 313t day of 
December following such expiration; the terms of offi:e of all 
such officers which uoder existing law would expire in an 
even-numbered year, and before the end thereof, are short- 
ened so as to ex,ire at the end of the year preceding such ex- 
piration. This section shall not apply to any judicial offi- 
cers except those of local and inferior courts, 








Population of the State of Michigan.—The preliminary 
population schedules of the Michigan State Census for 1834 
have been completed with the exception of the returns from four 
townships. Omitting these four townships, which will make 
only a slight difference in the result, the total population of 
the State is shown to be 2,239,344, as compared with 2,093,889 
in 1890 and 1,853,658 in 1884. The increase in four years has 
been nearly 7 per cent and in ten years nearly 21 per cent. 
Of the increase since 1890 more than 35 per cent bas been 
made in the cities of Detroit and Grand Rapids. There are at 
present seventy incorporated citirs in the State with 821,023 
population, or 27 per cent of the population of the State, 
Since 1884 the rate of increase of population in the cities has 
been about four times that of the balance of the State. 





Taxable Valuation of Arkansas.—An official report re- 
cently submitted to the Governor of Arkansas shows that the 
total taxable valuation of real and personal property in that 
State for the year 1893 was $173,526,484. The total valuation 
in 1892 was $174,828 836, the decrease shown by the new 
figures being $1,302,352. Personal property, according to the 
1893 returns, is valu d at $72,716,742, including railroad prop- 
erty valued at $16,263.930. In 1892 the valuation of personal 
property was $72,379,406, including $15,597,534 for railroads, 
The real estate vzluation for 1893 is $100,869,742, against 
$102,449,430 in 1892. 

In the following table from our STATE AND CITY SUPPLE- 
MENT the figures given by the new report have been inc rpor- 
ated. 


Real Personal Total Assessed Tax rate 
Years. Estate. Property. Valuation. per $1000 
|g ETE $100,809,742 $72,716,742 $173.526,484 coe 


Sere 102,449,430 72,379,406 174,828,836 


172,408,497 5°00 


|. 108,407,462 64,001,035 
BOssdoses 96,339,249 60,615,353 156,954,602 5°00 
148,259,654 5°00 


90,760,142 57,499,512 





85,750,633 54,152,058 139,902,691 woes 
61,892,881 39,971,308 101,864,189 10°00 
63,102,304 31,426,539 94,528,843 scan 
63,254,740 116,956,590 180,211,330 aece 











Bond Proposais and Negotiations.—We have re- 
seived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 


aale. 

Appleton, Wis.—Bridge and street improvement bonds of 
this city to the amount of $40,000 have been sold. The bonds 
bear interest at the rate of 6 per cent. 

Avoca, Minn.—Proposals will be received until Septenber 
15 for the purchase of water-works bonds to the amount of 
$2,500. 

Baltimore, Md.—(CHRONICLE, vol. 58, pages 691 and 786, and 
vol. 59, pages 299 and 343.)—Nineteen bids were received on 
Aug. 29 for $500,000 of 34g p. c. stock of the city of Baltimore, 
aggregating nearly $2,009,000. The Baltimore Trast & Guar- 
antee Company offered to take the whole or any part of the 
stock to be sold, and the Maryland Trust Compiny proposed 
to buy all of it ornone. The next largest bii was made by 
Hambleton & Co. for £250,000. The successful bidders were: 





N.ume of Bidder Amount, Bid. 
Equitable Society. .......c.cce-sccccrecce-coc-cee $10,010 10:% 
Eutaw Saviogs Bank ........ ... -- Pe 102°6 
National Bank of Commerce.............. .-.00. 25,010 102% 
, RR a ee eee 6,790 102% 
Te Gpeere, 6.5. ~cncucds deo seebnssecuadceoocebs orien — 
Balti Lrust & Guar. CO. ......00---.- --+ U0. 

mr = i D», cececessendasba- ceaece 100,00 101°39 
Williams T. DAKO. qo. casccsccosccccccccccccccecce 3,300 101°84 
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Mr. Dixon’s bid was for $10,000 at 101°84, $10,000 at 101°'4, $10,000 
at 100°64 and $20,000 at 100°84, but after the higher bids were ac- 
cepted only $3,300 of the stock remained. 

Other bids were as follows : 

James 8S. Woodside, $14,000 at 101%. 

William Beall, $25,000 at LoL & 

Baltimore Trust & Guarantee Company, $100,000 at 101°73 ; $100,- 
000 at 101°63; £100,000 at 10L°53 

Henry Reiman & Sons, $25,000 at 101°72; $25,000 at 101°63; $25,- 
000 at 101°52. 

Roche & Coulter, $25,000 at 101 51-100; $25,000 at 101 26-100; 
$25,000 at lol. 

J. A. Fisher & Son, $50,000 at 10133; $50,000 at 1004. 

Maryland Trust Company, $500,000 at 101°13. 

Hambleton & (o, $50,000 at 10138; £50,000 at 19113; $50,010 at 
100% ; #50.000 at 100%; *50,00) at 10018; $50,000 at 1001. 

Hopkins Place Savings Bang, $50,000 at LO1. 

Safe Deposit & [rust Company +50,000 at 101. 

Owen Daly & Co., $20,000 at 101, 

Jolin Theim, $2,000 at 101 and interest ; $2,900 at 190 and interest. 

Danie! Miller, trustee, $25,0:-0 at (00°n4; $25,000 at 100°G4. 

Kummer & Becker, $25,000 at 100%; $25,U00 at 10U1,. 

The Commissioners will receive a premium of $11 675 72 on 
the $500,(00 worth of stock, or $511,675 72, which gives an 
average selling price of 1021¢. I.terest will be payable semi- 
annually on January land July 1, the securities to draw in- 
terest from July 1, 1894, and mature January 1, 1940. This 
steck is issued under authority of an ordinance approved Oc- 
tober 7, 1892, providing for the issuance of stock to the 
amount of $6.(00,000 for ‘‘ public improvements.” Of this 
amount $1,807,900 has previously been issued, making the 
total amount issued to date $2,307,900. 

Bay Ci‘y, Mieh.—(CHRONICLE, vol. 59, page 299.)—Local 
improvement bond; of this city to the amount of $39,000 were 
sold on August 13 to W. J. Hayes & Son, of Cieveland, Ohio, 
for $31,087. 

Belknap County, N. H.—(CHRONICLE, vol. 59, page 343.)— 
It is reported that the price paid for bonds of this county to 
the amount of $20,000 was 103°06. The loan bears interest at 
the rate of 4 per cent and runs 20 years. 


Boise City, Idaho.—It is reported that this city has sold 
$71,000 of bonds at par. 

Bowling Green, Ohio.—Proposals will be received until 
September 4 for the purchase of 5 per cent court house bonds 
to the amount of $100,000. 


Brockton, Mass.—(CHRONICLE, vol. 58, pages 611 and 649, 
and vol. 59, pages 244, 299 and 343.)—E. H Emerson, City 
Treasurer, will receive proposals until September 5 for the 
purchase of $35,000 of registered City Hall bonds. The loan 
will be dated September 1, 1894, will bear interest at the rate 
of 4 per cent, payable semi-annually on March 1 and Septem- 
ber 1, and will mature at the rate of $3,500 yearly from Sep- 
tember 1, 1895, to Septermber 1, 1904, 

An official statement of the city’s debt on August 1, 1894, is 
as follows: 

Average valuation for three years......_...........+....$19,565,990 05 
Tae eRe ae ee 1,646,140 00 
eee oy debt not within debt limit by special! legis- 
a 3 
0 eer ee $645,000 
a eer rear re ..-. 389,50 


St PD nequnescdnnecs-coeswntesecaswase « 1,209,500 00 


$436,640 00 
Water loan sinking fund. ..................-...$151,000 
The city’s debt limit is 244 per cent of $19,565,990 05, or 
$489,149 75, leaving a borrowing capacity of $52,5u9 75. 


Brooklyn, N. Y.—(CHRONICLE, vol. 58, pages 565, 691, 744, 
786, 787, 831. 876, 953, 1045 and 1118 and vol. 59, pages 84 
and 200.)—Halsey Corwin, City Comptroller, will receive pro- 
posals until September 12 for the purchase of registered bouds 
of the city of Brooklyn as follo vs 

SEWER BonpDs— STATION HousE BoNDs— 
4s, J&J, $100,000. .... Jan. 1. 1922 | 4s, J&J, $50,000 Sept. 14, 1904 
4s, J&J, $100,000.....Jan.1,1923| PeRMANENT WATER LOAN— 

SEWERAGE FuND Bonps— 4s, J&J, $300,000... ... Jan. 1, 1913 
4s, J&J, $50,000 ....July 1, 1897 

Payment of the purchase money must b? made September 
14, 1894, at which time the bonds will be dated. All of the 
loans will be exempt from taxation except for State purpdse3. 

Bacyrus, Qhio.—(CHRONICLE, vol. 59, page 299 )—Bids were 
to be received until August 28 for the purchase of $10,900 of 
school bonds. The loan will bear interest at the rate of 6 per 
cent and will become due at the rate of $2,000 yearly from 
September 1, 1900, to September 1, 1904. 


Buffalo, N. Y.—(CHRONICLE, vol. 58, pages 1002 and 1081, 
and vol. 59, pages 244 and 343.)—City Comptroller Joseph E 
Gavin will receive proposals until September 6:0 for $100,000 
of Buffalo park bonds, descrived as follows: 

PaRK BonDs. When Due.| PARK BONDS. When Due. 
3498, J&J, $50,000 ...July 1, 1924 | 34gs, J&J, $50,000 ...July 1, 1926 

Interest will be payable at the office of the Comptroller in 
Buffalo or at the Gallatin National Bank in New York City, 
as the purchaser may elect. Bids must be accompanied by a 
certified check for 2 per cent of the amount of bonds bid for. 
The bonds will be ready for delivery on or after September 
10th. Proposals must state the price per $100 of bonds, and 
no bid of le-s than par and accrued interest will be enter- 
tained. The city’s bonded debt on August 1. 1894, less bonds 
held by the city in sinking funds, was $11,525,040 44, The as- 
sessed valuation for the year 1894 is $215,377,355. 

Carthage, Ohio—(CHRONICLE, vol. 58, page 914, and vol. 59, 
page 343.)—-L. Hall, Village Clerk, writes the CHRONICLE 
that on August 27 the question of issuing $15,000 of 6 per 
cent water-works bonds was voted down. 





—=> 

Columbus, Ohio.—(CHRONICLE, vol. 58, page 692, and vol, 
59, pages 201 and 345.)—Ic is reported that viaduct bondg 
Columbus to the amount of $97,000 have been sold to the 
trustees of the sinking fund. 


Defiance, Ohio.—Bids will be received until September xg 
for the purchase of $45,000 of street improvemant bonds and 
$25,000 ot refunding bonds. Both loans will bear interest a 
the rate of 5 per cent. 


Denver, (ol.—(CHRONICLE, vol. 58, pages 744, 831 and 1045,) 
—Sealed proposals will be received un'il September 5 by the 
Board of Public Works for the purchase of 6 per Cent strc 
improvement bonds to the amount of 37,900. Interest Will be 
payable semi-annually oa January 1 and July 1, and the 
bonds will mature July 1, 1902, with an option of call. 


Distriet of Colambia.—(CHRONICLE, vol. 58, page 1 
and vol. 59, page 83, )—It is report-d that Messrs. Harvey Figg 
& Sons, of New Yurk, were the bighest bidders for $100, 
of 365 per cent bonds of the District of Columbia, fhe 
price they offered is quoted at 113406. The bonds will hy 
registered and bear interest from August 1, 1894. They ap 
in denominations of $1,000 and $5,000. 


East Liverpool, Ohio.—(CHRONICLE, vol. 58, pages 787 ang 
915.)—It is reported that this city bas sold $33.00) of 5 
cent refunding bonds at 105:06. [he bonds will become i 
in 30 years, with an option of call afcer 20 years. 


Elm Creek, Neb.—(CHRONICLE, vol. 59, page 164.)—At ap 
election held in this township oa August 14 ths pzople voted 
in favor of issuing $10,000 of bonds for water works, The 
loan will run ten years. 


Ellsworth, Minn.—Bids will be received until September 
15, at the office of G. H. Eastwood, Village Recorder, for the 
purchase of $5,000 of 10-year village bonds. In erest on the 
loan will be payable semi-annually at the rate of 7 per cent, 


Everett, Wash.—(CHRONICLE, vol. 58, pages 649, 744 and 
787, and vol. 59, page 300.)—It is reported tht $30,000 of 
sewer bonds and $30,000 of road-coustruction bonds of the 
city of Everett are under consideration. 


Fulda, Minn.— (CHRONICLE, vol. 59, page 344.)—It is reported 
that $10,000 of water-works bonds of Fulda offered for gale 
August 25 have not been disposed ot. Interest will be paya- 
ble annually and the loan will mature at the rate of §1, 
yearly after 1904, 


Grand Haven, Mich.—Bids will be received until to-diy for 
the purcnase of 6 per cent water bonds to the amount of 
$16,909. 


Grantsbarg, Wis.—(CHRONICLE, vol. 59, page 300.)—Village 
Treasurer N. Hickerson writes the CHRONICLE that an elec- 
tion held August 21 to vote on issuing bonds for water-works 
resulted in favor of tne prop sisiot. Tae amount: of bonds 
to be issued is $5,500 They will s»0n be offered for sale, 


Grenada, Miss.—The people of Grenada will vote Sept. 18 
on the proposition of issuing $20,000 of water-works bonds, 

Hamilton, Ohio.—(CHRONICLE, vol. 58, pages 565, 744, 958, 
1002 and 1046, and vol. 59, page 201.)—Bids received on 
August 23 for $35,000 of 414 per cent sewer bonis of Hamil- 
ton were as follows: E. H. Gay & Co., of Boston, Mass. 
100 51; Rudolph Kieybolte & Co, of Cincinnati, O., 100-40; 
Seasongood & Mayer, of Cincinnati, O., 100°21; Z. T. Lewis, 
of Dayton, O., 100. 

Hornellisville, N. Y.—(CHRONICLE, vol. 59, page 344)— 
Nine bids were received on Aug. 25 for the $15,500 of paving 
bonds of this city, and the loan was awarded to Isaac W, 
Sherrill, of Poughkeepsie, at 104:'51. The loan matures at the 
rate of $3,000 yearly. from August 25, 1895, to 1897, and 
$3,590 on August 25, 1898. 

Indianapolis, Ind.—(CHRONICLE, vol. 58, pages 650 and 
787 )—The city of Indianapolis has borrowed $70,000 uatil 
November Ist from one of the local banks at 34¢ per cent ia- 
terest. The Comptroiler is quoted as saying that itis the 
cheapest loan ever made in that city. 


Johnstown, Pa.—It is reported that this city has recently 
sold $50,000 of street improvement bonds a‘ 100°25. 

Lamberton, Minn.—(CHRONICLE, vol. 59, page 245.)— 
Water-works and sewerage bonds of this village to the amount 
of $5,000 were awarded on August 27 to the Winona D posit 
Bank of Winona, Mion., for $5,043. Interest on the 
will be payable semi-annually at the rate of 6 per cent, and 
the loan will mature in 5 years, 


Lansing, Mich.—(CHRONICLE, vol. 58, pages 832 and 1046, 
and vol. 59, pages 300 and 344.)—It is reported that $75,000 of 
city hall bonds and $25,000 of bridge bonds offered for sale 
Aug. 27 have been awarded to Messrs. Blair & Co. of New 
York. The bonds bear interest at the rate of 5 per cent aad 
run 20 years, with an option of call after 12 years. 

Lawrence, Mass.—(CHRONICLE, vol. 58, pages 1002 and 
1046, and vol. 59, pages 126 and 164.)—Bids will b2 received 
until September 5 for the purchase of $175,000 of refunding 
water bonds. The securities will bear interest at the rate of 
per cent and run 30 years. 








Lexington, Ky.—(CHRONICLE, vol. 59, page 245 )—Bids 
will be received uatil September 5 for the purchase of $150, 


' 000 of street bonds. They will be dated Sepenee® 1894, 


and will bear interest at as low a rate ascan be 0 
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poth principal and interest to be payable at the Hanover 
National! Bank, New York City. Sixty thousand dollars of 
the amount will be payable in 20, 30 or 49 years, as th3 pur- 
chaser may prefer, and the remaining $90,000 at the rate of 
$9,000 yearly in from one to ten years. 


Malden, Mass.—(CHRONICLE, vol. 59, page 344.)—Henry A 
Wild r, City Auditor, writes us, Concerning a report that 
$21,000 of bonds will soon be issued for the ereciion of a 

lice station, that the report is an erroneous one, no such 
loan having been authorized. 


Marietta, Ohio.—(CHRONICLE, vol. 58, pages 650, 692 and 
915, and vol. 59, pages 126 and 201 )—Five per cont sewer 
bonds of this city to the amount of $12,000 were awarded on 
August 28 to E. H. Gay & Uo., of Boston, for $12.379 and 
accrued interest. Ten bids in all were received, of which the 
following is a list. 

Amount Bid. 


E.H. Rollins & Sons, Boston........---.++---.e2 --. $12,285 12 and int. 
§ A. Kean, Chicago ...-.  ------ seceeescceseee -ccee 12,330 00 and int. 
Mason, Lewis & Co., Chicago......00---200-22 eee 12,027 00 flat. 

R. Kleybolte & Co., Cincinaati............ xpluneetiais 12,242 00 and int. 
Seasovgood & Mayer, ‘incinnati.................... 12,263 25 and int. 
EB. H. Gay & Co.. Boston, —..-.---- oe C00 - 20 -ceccce 12,3 9 00 and int. 
Lucius A. Trowbridge, ID cxaiia «intidic- naman dienes 12,241 00 and int. 
Z. T. Lewis, DaytOd. .....-220--2200-se0-- sen senes cee 12,176 0. and int. 
Stanley L. Smith, Brattleboro, Vt ............. --.-- 12,262 00 aud int. 


W. J. Hayes & Son, Cleveland........- 12,165 00 and int. 

The bonds mature at the rate of $500 every six months from 
August 1, 1898, to February 1, 1910. Interest will be payable 
semi-annually, both princiral and interest being payable in 
gold at the fiscal agency, New York City. 


Marion, Ohio.—(CHRONIULE, vol. 58, page 915, and vol. 5, 
page 201.)—(wenty thousand dollars of 6 per cent paving 
bonds of Marion offered for sale August 21 have been award- 
ed to a local party at 102-52. 


McKeesport, Pa.—Notice has been given that the Sinking 
Fund Commissiouers of the city of McKeesport will purchase 
in 60 days from August 1, 1894, after which time interest will 
cease, water bonds issued by the borough of McKeesport, as 
follows: Numbers 28, 29, 30, 32, 33, 34 and 35 of the issue of 








1881 for $1,000 each, and numbers 1, 2, 3 and 4 of the issue of 
1884 for $1,000 each. 


Monticello, N. Y.—Bonds of this village to the amount of 
$20,000 have been voted. 


New Brunswick, N. J.—(CHRONICLE, vol. 58, page 877, and 
vol. 59, pages 246 and 344.) —Proposals will be received until 
September 15 at the offic? of James Neilson, City Treasurer, 
for the purchase of $100,000 of bonds of the city of New 
Brunswick, to be issued to refund maturing bonds, Interest 
‘fat a rate to be fixed according to the lowest bid” will be 
payable semi-annually on April 1 and October 1, at the 
Treasurer’s office, and the bonds will mature October 1, 1919, 
It is proposed to issue coupon bonds of the denomination of 
$1,000 each, and in accordance with the New Jersey statute 
they will be exempt from all taxation. 

The City Treasurer makes the following remarks regarding 
this municipality : 

‘“‘ The ciiy government is conservatively and economically 
administered. Its indebtedness has been much reduced during 
the past eight years. It owas valuable water works worth a 
large proportion of its debt. The population is estimated at 
about 20,000. The city has a rapidly increasing sinking fund, 

‘**Tt contains some of the largest and most successful manu- 
factories of rubber shoes, metal, knitted goods and wall paper 
in the country, with a singularly orderly population of opera- 
tives of remarkable skill in their several departments. Most 
of the fam lies own their own homes,” 

For further particulars see advertisement elsewhere in this 
Department. 

Niagara Falls, N. Y.—It is reported that 4 per cent 20-year 
sewer bonds of Niagara Falls have recently b2ea awarded to 
Messrs. Benwell & Everitt, of New York, at 101°5. 











NEW LOANS. 


NEW LOANS. 


NEW LOANS. 











$100,000 


City of New Brunswick, N. J., 
Bonds, Due 1919. 


Proposals will te received by the Finance Commit 
tee and (ity Treasurer at the office of the City Tre:s- 
urer, Library Buildiny, George Stree: corner of Pat- 
erson Street, New Brunswick, N. J., until one 0’c'ock 
of Saturocay Septemher 15tn, for the purchase in 
wh leorin part of $100,000 of the bonds of the City 
of New Brunswick. N. J., to be issued torefun' 
maturing bends. Interest payable semi-anunally 
on the first day of April and October in each vear at 


German-American 


Investment Co., 


52 WALL ST., NEW YORK. 
(Ground Fioor, opposite Custom House.) 


Municipal Bonds. 


City of Denver, Col.. 
City of Duluth, Minn... ............. 6s 


MUNICIPAL BONDS 
FOR INVESTMENT. 


the Tr: asurer’s office. Intere-t to begin on October - z 
Ist, 1844, The bonds will be pay»ble October Ist, City of Long Island, N. Y rrr rr) 446; PARTICULARS UPON APPLICATION, 
1919, and wi!) bear interest ata rate to be tixed a-- am ‘ . 
cording to the accepted bids. roates should be City of Aurora, SS Pe . .63 
sealed and addressed to tne City ‘Treasurer and “ sr 
marked “Prnpoen s tor Konds.” bids pouste 1" . ( ity of Andersoa, oo eee C1600 004 .63 
the price and the rate of interest at which the bid-] ,,. . . ° 
der proposes to take the bonds. It is intended t» | lily of Niles, NG adn talevcolnndids no .68 
issue cous on bonds of the cenomination of $1.00) We fD ‘irk. N. Y 4 MEMBERS OF THE NEW YORK AND BOSTON 
each. Bonds my be regist-red. The voncs are} City 0 BORRE, Ne BE occcicsc. ce aes 8 STOCK »XCHANGES 
authorized by an Act ot the Levislature of New Asb Park, N. J 58 : e 
Jersey, approved February 18 bs 180, an i by a res- ASDUPY Park, Nod... ee cece eee eee os 
olution of Common Council of July ¥th, 1594, anc . ~eES > 7 r 
are oes from muuicipal, county or State tax in Richfield Springs, Nu V... .sssseees 48 DEALERS IN COMMERCIAL PAPER. 
New Jersey. : . " 
gtids must be accompanied by a certified check for | Lansingburg, N.Y... ......-.... . 48 
ve per cent of the avwount bid, T 2 _— 
Binds will be selivered Oc ober Ist or as son ORIEN Wha iicce 355s. s0 ses ere --6s 
afterwards «s praciicable. The rizht to reject any ® - 7 
aidaliiis1- reserved. For further particulars. ns Iron County, Wis......... Hh Ean 6s Bl k h 
to the fininees of New Brunswick see STATE AND B & * 
CITY SUPPLEMENT Ot COMMERCIAL AND FINANCIAL | And other Choice Municipal Bonds for In- ake rot ers O.; 
} neg oa _. April, _ ans Init, “4 ) vestment by Savings Banks and Trustees. ET, BOSTON 
amex Nelson, Treasurer, New Brunswick, N. J. ae tras nast § Ss 
t2°Tuis issue will nut increase the city debt. Descriptive Circalars upon Application, 28 STATE STREET, ° 











$90,000 
Bonds of the City Water Works 
of Sioux City, lowa. 


Sealed proposals, addressed to City Clerk of Sioux 
City, Lowa, will be received unril the Lith day «f 
September, ind, at 4 P.M. o’e ock for the purchase 
of 390,04 of tne bonds of the City Water Works of 
the Wity of Sioux City, lowa. 

Said boncs are to run fifteen years from date and 
4re to draw four and a half per cent interest, pay- 
able semi annually, in New York, 

The right is reserved to reject any and a'l bids. 

For turther pacticuiars address Cit y Clerk. 


P. C. MILLER, 
Chairman of Finance Committee. 


W.N. Coler & Co., 


BANKERS, 


MUNICIPAL BONDS. 





34 NASSAU STREET. 





W. |. Hayes & Sons, 
. BANKERS, 


Dealers in MUNICIPAL BONDS, 


Street Railway Bonds and other high grade ip 
vestments. 


311-313 Superior St., 


Cleveland, 40-42 Wall St., 
7 Exchange Place. 


oston, New York, 
ble Address, “ KENNETH.” 





Rudolph Kleybolte & Co., 


Investment Bankers, 


30 West Third Street. *' Cincinnati, Ohie. 





Choice Investment Bonds of Cities, 
Countiesand ,School Districts. 


LISTS MAILED UPON APPLICATION. 





5 NASSAU ST., NEW YORK. 





CITY OF TACOMA 


5 Per Cent 


WATER BONDS. 


Payable in GOLD COIN. 
Maturing June, 1913 


PRICE and PARTICULARS upon APPLICATION 


Farson, Leach & Co., 


2 WALL STREET, - - NEW YORK. 


$250,000 
6% Modesto Irrigation Dist. Gold Bonds 


Interest Payable Semi-Annually, 


Paid by the power of taxation. First lien on the 
land. For bank and other references apply to 


W. E. HOLBROUK, 
60 Wall St., New York. 
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Pawnee City, Neb.-Electric-light bonds to the amount of 
$4,000 have been voted. 

Peoria, [11.—(CHKoOnNIctE, vol. 59, page 300.)—The follow- 
ing statement in regard to the placing of certain sewer bonds 
which “ere advertised by this city was made in a recent issue 
of the Peoria Transcript: 

“The Ci:'y Comptroll-r has not yet taken positive action in 
the matter of the bounds for the Spring Street sewer, though 
possible that there may be early action. The 


it is 

reason the bonds have not yet been sold is a 
mistake in the adveriisement. In the State law 
there is a four-year red»mption clause. There was 


considera'le talk among members of the commitiee as to 
whether this should be put in the advertisement or not. It 
was fina'ly mserred and anumber of bids were received. 
When the officials came to look over the ordinance it was 
found that the ordinance under which the improvement was 
made provid -d for a three-year redemption. Farson, L-ach 
& ©>.. of Chicago, were the highest bidders, but they refused 
to accept the tonds with the three-year redemptina clause. 
They were willing to take them at four years. and they thought 
this short enough time. Their bid was withdrawn whea 
it was found the ordinance read three years instead of 
four, as in the advertisement. G. H. Littlewood was 
the next hizhest bidder and the bonds were ten- 
dered him. He had supposed the redemption was four years 
instead of three, but stated that his bid wauld in ali probabil- 
ity stand at three as well as four vears. He must first com- 
mu: icate with Exstern capitalists, however, and he is now 
figuring with them, As soon as their answer is received 
some positive action will be taken. Mr. Littlewood can hive 
the bonds if he will take them at his bid with the three-year 
red-mption clause, and the city officials are ouly waiting to 
hear from him. How the ordinance came to read one way 
and the advertisement another, has not yet been fully d-ter- 
mined. If Mr. Littlewood does not take the bonds other bids 
wiil be advertised for at once.” 


Pickaway County, Ohio.—(CHRONICLE, vol. 58, page 1004 
and vol. 59, page 216.)—County bonds to the amount of $9,600 





of Cleveland, Ohio for $9,980. A. list of the bids received fap 
the bonds is as foliows ; 4 






Am 
J. D. Brown, Athens, O ........-.c0c.-..00--200 @ccccces csecse Str 
Seasoogood & Mayer, Cincinnati, O..... ... .. euss<e oe 9,978 09 
Rudolph Klybolte « Co.. Cincinnati, O......... eee -- 999799 
Third National Bink. Circleville, O ... ...c0.--s0e 9,938 09 
8. A. Kean. Chicago, [ll ....00..20-200 sececee absence ae 9,900 09 
CI, GENE Gs ke Sac cae cae cnbdbodona 9,908 09 
Lamprecit B-os. Co., Cleveland, O.... 9,430.9) 
= FT. Lawts, Dagtee, © nace .o- ose 9,958 09 
W J. Hases & Son, Cleveland, O....... *9 93799 
Dietz, Dennisoa & Prior, Cleveland, O......... 10,001 99 


* Withdrawn. 

Three thousand six hundred dollars of the bonds are issueg 
for road improvements. They are dated Sptember 1, 1894, 
bear interest at the rate of 6 per cent aad become due from 
1895 to 1900. 


Richmond, Va.—(CHRONICLE, vol. 59, page 314.)—E. ¥ 
Warren, City Au titor, wrives tae CHRONICLE ia refereace to 
he issuing of $225,000 of 4 per cent regis.erel bon ts of the 
city of Richmond, to redsem $215,000 of 6 per cent baby bonds 
failing due September 1, 1594, that the Committee on Finaneg 
have as yet fixed no dite and seem disposed t» hold ths bondy 
for a betcer marget. The luaa wiil rua 3f years fcom data of 
issue. § 


Rome, N. Y.—(CHRONICLE, vol. 59, pages 84 and 202). 
Regis ered city bail conds of this city to the amount of $10. 
000 were awarded on August 20 to the Rome Savings Bank 
for $10,137 59. The next highest bi! was that of George ¥, 
Hahn, of New York, who offered $19,127. Four bids in al] 
were received. The loan i: dated August 2), 1894, and be. 
comes due at the rate of $1,000 yearly from Novem er 1, 1835 
to November 1, 19/4. Iu.erest at the rate of 4 per censig 
payable s+mi-annually on January 1 and July 1, b oth pringi- 
pil and iaterest being payable at the Czntral National Biak 
of Rome. 

Sioux City, lowa.—(CHRONICLE, vol. 59, pages 127 and 203, 
—Bids will be received until Sept. 11 by the City Clerk for 
the purchase of $20,000 of bonds of the city water-works of 


fy 





were sold on August 23 to the Lamprecht Bros. Co., 
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MISCELLANEOUS. 


MISCELLANEOUS, 











$250,000 


City of Syracuse, New York, 
3 1-2°o Water Bonds, 


Due July 1, 1920. 
PARTICULAKS UPON APPLICATION. 


Street, Wykes & Co., 


44 WALL STREET. - NEW VORK, 


CITY BONDS 


Netting from 4 Per Cent to 6 Per Cent. 





Write for description of choice securities issued 
by cities of good financial standing, with population 
ranging from 20,000 to 150,000. 


Cc. H. WHITE & CO., 
BANKERS, 


72 BROADWAY, - NEW YORE, 


The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N. J 
AMZI DODD, President. 

Assets (Market Values) Jan_1, 1s¥4.. 

Liabilities (N. Y. and Mass. Standard) 

Surplus ee 

Surplus, by former N. Y. Standard, (Am. 

Ex. 434 per cent Reserve)...........0-0005 6,385,707 
POLICIES ABSOLUTELY NON-FORFEITABLE AFTER 
SECUND YEAR. 

In Case of Lapse the Policy is CONTINUED IN FORCE 
as jong as its value will pay for; or if preferred, a 
Paid-up policy fo: its full vaiue is issued in exchange. 
After the second year Pulicies are INCONTEST- 
ABLE, and all restrictions as to residence, travel or 

occupation are remo ed. 

CASH LOANS are made to the extent of 50 per cent 
of the reserve value, where valid assignments of 
the policies can be made as coliateral security. 

Losses paid immediately upon completion and 
approval of profs. 


Arch’d. J. C. Anderson, 


PUBLIC aCCOUNTANT, 
127 Water tree, New Viewer 
A WEEKLY PRICE LIST OF LOCAL SECURITIES 
A GENERAL CIRCULAR WORTH YOUR KEADING. 


J. P. Wintringham, 36 Pine St., N. Y. 




















Publication by THE BANK OF MANHATTAN 
CUMPANY, New York, of the moneys remaining 
une. ximed, in aceordan e with Section 28, Articie 
1, Chapter #84, of tbe Banking Laws of 1302, 
Sta euf New York. 


June 23,1875. Commercial Bank, Manches- 
ter, Miss., divinend acct............. 401 25 

May 25, 155.. Commerctal Bank, Maucnes- 
ter, Miss., dividend 1¥,............++ 60 00 

Aug. 24, I-83. Commercial Bak, Manches- 
er, Mis-., dividend t4,............+0+ 296 00 

Aug. 24, 1-83. Commercial Bank, ¥ anches- 
ter, Miss., dividend 15...........-..+6++ 91200 

Aug. 24, 18-3. Commercial tank, Manches- 
ter, Miss., divivend LS, ............4+ 2,171 00 
Sept. 24, 1481. J Davis & Son, 154 South oes 

' 








tiext. 
Feb. 19, = +4. Empice City Bank, New York, 


WIPENA B.....0.0c.ccccccossesscccsers 51¢8 
Feb. 19, 1-74. Empire Ci:y Bank, New \ ork, 
GAVIGOME Banoo cccccccccccccccecsscccces 141 53 
Jan. 18,157", G. 8. Green, Trenton, N. |. 62 
Cc. L. Halstead, Executrix, 159 
Beene AVG... .cccccoccsscccescocccccs 623 54 
April 25, l-s38. Estate of Wm. Hutchinson. 1,771 08 
July 10, i876, J. O'Neil, 226 Broadway...... 83 55 
May 20, 1885, Jxmes otter, Princeton, NJ. 13322 
Pian‘ers’ Bank, Tenn., dividen: 1... 76 lw 
Planters’ Bank, Tenn., divide 7... Gute 
Planters’ Bank, Teun., dividend Lo. 540) 


Plant+rs’ Bank, T: nn., cividend 40. 30) 00 
C. Li. Smith. Clarkville. 'Tenn........ 86 66 
Feb., 1854. H G. Steboins & Son, N. Y...... 855 37 
Unciuimed Dividends, 
54 dividends. Margaret Jevkins,unknown. 24100 
SL ay rv 


Thomas Keete, 356 5" 
97 4 Heury M ss, ” 3,4°8:0 
1k one J shanna Murphy. ” 244 v9 


Interest New York Stute Stock—Unc' aimed. 
1813. Altred Swith. uuknown...........- 6 17510 





1s5z. J.S. DeBenulien, 63 vU 
1255. J. 11. Camweron#nd U.S. 

Masters, in trust, zo 6250 

1865. J. Howard Maren, ~ 60 00 

75 vv 


1870. Thomas M. Taylor “ ove ‘ 
City of New York, Couuty of New York, 8s 
State of New York. - 
J. T. Baldwin. Cashier of the Manhattan Company 
of New York, in said County, being duly sworn, says 
the forego:ng is in all respects a true statement to 
the best of bis knowledge and belief. 
J. T. BALDWIN, Cashier. 
Sworn to before me 
the lith day of Aug., 1894. 
Interest New York State Stock -Unclaimed. 


{ Seal. 1 W. S. JOHNSON, 
Notary Public, N. Y. Co., 13. 


S. H. Wood Produce Co., 


6 WALL STREET, 
96 BROADWAY, 
5 PINE STREET, N. Y. 





913 te 917 Guaranty Loan Buildirg, 
Minneapolis, Minn, 


Buy and sell all kinds of grain and produce 
in the Mioneapolis and Chicago markets 
Write for our SVECIAL MONTHLY AND 
DAILY MARKET LETTERS. 





COMMISSION 48. Telephone, 951 Cortlandt. 





Geo. M. Huston & Co, 


8OND AND STOCK DEALERS 

We buy and sell outright all Western 
Municipal Bonds and S8toc We 
cheerfully furnish full and reliable in- 
formation concerning any Western se- 
curity without charge. onthly quo- 
tation circular mailed to all applicants, 
New issnes vf municipal bonds wanted, 


305 PINE STREET, ST. LOUIS, MO 


MORTGAGE LOANS 
TEXAS. 


7 Per Cent and 8 Per Cent Net. 


NO COMMI8&SIONS charged borrower or lender 
until loans have proven good, 


FRANCIS SMITH & CO.,, 
SAN ANTONIO, TEXAS, 


Edward Morton & Co., 


53 Broadway, New York. 


Specialties : 
MUNICIPAL, 
STREET RAILWAY BONDS 


an 
BANK STOCKS, 


Chronicle Numbers Wanted. 


Jan. 3, 1885; April 3, 1886; June 30, 
18S; Oct. 19, 1889; Dec. 27, 1890; Jan. 
17,1891; Dec.t0, 1892; also Supplements 
March, 1892, and Jan., 1893. 

Fifteen cents acopy will be paid for any 
of the above. 

WM. B. DANA COMPANY, 
76% Pine Street, - - NEW YORK. 





















; Business , Furniture. 
Filing ¢ @ ) Office 
Cabinets Desks 


Fixtures and Special — to iy 
THE GLOBE CO., fy 'inner St. 8. 
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Sioux City. The bonds will bear interest at the rate of 43¢ 
per cent, payable semi-annually in New York, and will be- 


come due in 15 years. 
An advertisement regarding this loan will be found else 


where in this Department. 

Trenton, Mich. —The citizens of this municipality will vote 
September 3 on expending $17,000 for water works, for which 
bonds will probably be issued. 

Union City, Mich.—This city will hold an election Septem- 
ber 10 to vote on issuing $20,000 of water-works bonds and 
$5,000 of electric-light bonds. 

Van Wert, Ohio.—Proposals will be received until Septem 
ber 24 for the purchase of 6 per cent bonds to the amount of 
$19,150. 

West Rendolph, Vt.—Water bonds to the amount of $3,000 
have recently been voted. 


Weod Connty, Ohie.—Proposals will be received until 
September 4 for the purchase of $100,009 of 5 per cent court 
house bonds, the loan to become due within four years, 


Worcester, Wass.—(CHRONICLE, vol. 58, pages 566 and 694 ) 
—The city of Worcester has recently placed a temporary loan 
of $100,000 at 2°35 per cent. 

Yonkers, N. Y-—(CHRONICLE, vol. 58, pages 694, 746 and 
957, and vol. 59, pages 128, 165, 241 aod 345 )—Ic is reported 
that the city of Yonkers has awarded $15.000 of assess nent 
bonds maturing February 1, 1897, to the Yonkers Savings 
Bank at 101°16, also $45,000 d+ficiencv bonds, street 
paving bor ds to the amount of $49,000 to Blake Brothers at 
401'15, aud crematory bonds to the amount of $4,010 to George 
M. Hahn at 100-76, All of the bonds bear interest at the rate 
of 4 per cent. 

York, P1.—(CHRONICLE, vol. 59, page 345) —We are notified 
by J.V. Giesey, Chairman of the Finance Committee, that the 
Bourd of Education has recently disposed ot $10,000 of 414 per 
cert one-year bonds to local parties. There is no other school 





Mr. Giesey also writes us that it is expected next year to 
erect a new high-school building which will cost from $75,000 
to $80,000, for which purpose it is probable that 10.20 year 31g 
or 4 per cent bonds will be issued. The school property is at 
present worth from $250,000 to $300,000. 





STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since the 
last publication of our STATE aND CiITy SUPPLEMENT 
Some of these reports are wholly new and others cover items 

it information additional to those given in the SUPPLEMENT 
and of interest to investors. 

Allegheny County, Md.—(CHRONICLE, vol. 59, page 343.)— 
Below is a statement of the financial condition of Allegheny 
County which has been received from A, A. Doub, Treasurer. 
No report from this county appeared in our SUPPLEMENT, 

County seat is Cumberland. 
When Due. 


LOANS— 
Cotrt House Bonps— 
4s, A&O, $100,000...... 1910-1929 


Valuation, ete.— 
Bonded debt sept.1,’94. $200,000 
Floating debt (about) .. 25,000 





($5,000 due yearly.) Tot. debtSep.1,'94 (abt.) 225,000 

INSANE ASYLUM— | Bax valuation L894 20,139,662 

4s, A&O, $25,000....... July 1, .... | State tax (per $1,000) .. $1775 
($5,000 due yearly.) County tax (per #1,000) $9°60 


Population in 1390 was ....14,571 
Population in 1880 was ....33,012 


SCHOOL HovU-E BONDS— 
4s, A&O, $75,000........ 1900-1914 
($5,000 due yearly.) 


OPTIONAL.—AL of the county’s bonds are subject to call. 





“INTEREST on the court house bonds is payable at Baltimore; on 
the insane asylum and school bouse bonds at Cumberland. 


TAX FREE.—All bonds issued by the county are exempt from 
county taxation. 




















debt. itis 
CHICACO. CHICACO. MISCELLANEOUS. 
Title Guarantee & ‘Trust amieson & Co. a. 18¥4. 
J STOCKS—BONDS, . [The United States Life 


Company 
OF CHICAGO, 
92, 94 & 96 WASHINGTON STREET. 


Capital, paid-up..........- sesceeee+-1,600,000 
Undivided earnings, including 
GUPPIUS........00-ceeceeceececreees seer =. 939, 006 


Deposited with State Auditer.. 300,000 


GUARANTEES TITLES TO REAL ESTATSH. 
MAKES ABSTRACTS OF TITLE. 


Offers investors in real estate securitie: 
Protection afforded by ne other system o 
doing business. 

Is authorized by lawto act as Registrar of Stock: 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals .nd Corperations. 

Trust moneys and trust securities kept separate 
from the assets of the Company. 

CORRESPONDENCE SOLICITED. 


OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABEE, Treasure: 
FRANK H. SELLERS, Trust Officer. 








DIRECTORS: 
@ Garnett, Chas. W. Drew, 
W.D. Kerfoot, John P. Wilson, 
Horace G. Chase, Edson Keith, 
Jobn G. Shortall, Geo. M. Bogu 
d Koven, A. H. 
Samuel B. Chase, 
COUNSEL: 
W. ©. Goudy, Joha P. Wilson, 
A. W. Green’ A. M, Pence, 





A. G. Becker & Co., 


(INCORPORATED) 
SUCCESSORS TO 
HERMAN SCHAFFNER & co., 
COMMERCIAL PAPER, 


154 La Salle Street, - Chicago, Il. 





A. 0. SLAUGHTER, Member N. Y. Stock Exchange 
WM, V. BAKER, Member Chicago Stock Exchange 


A. O. Slaughter & Co., 


BANKERS, 
115-117 LA SALLE STREET, 
CHICAGO, ILLS, 
<Chicago Securities Bought and Seld, 


‘embers New York and Chicago Stock Exchanges 


187 DEARBORN STREET, 
Chicago, Ills. 
Private wire to New York and Philadelphia, 


Loeb & Gatzert, 


MORTGAGE BANKERS, 
125 LA SALLE STREET, CHICAGO, 





First Mortgages for sale in large and smal! amounts 
aetting investors 5, 54¢and 6 per -_, secu y 
improved and income-bearing Chicago city property. 


Principal and Interest payable in Gold. 
CORRESPONDENCE SOLICITED. 





6% and 7% Gold Mortvazves. 
tnterest Allowed from Date of Receipt of Money 
E. S. DREVER & CO., 


Mortgage Bankers, = CHICAGO, ILL 


First Mortgage Loans on Improved Productive 
Real Estate Centrally Located. 


30 YEARS BUSINESS WITHOUT Loss TO INVESTORS 
Address all communications to Eastern Office 


Astor Building, 9 Pine Street, New Yorh 


YIELDING AN INCOMB OF 
B O N D 4% TO 6% 
CITY, MASON, LEWIS & CO., Bankers 
COUNTY 171 LA SALLE STREET, 
SCHOOL SEND FoR LISTS. CHICAGO. 


SECURE BANK VAULTS. 











QENUINE 
WELDED CHROME STEEL AND [Rv 


a Roundand Fiat Bars and ply Plates and Angie 
FES, VAULTS, &c. 


A Ns 
Cannot be rFawed —_ or Drilled, and positivel) 
Burgiar-Proof. 


CHRC ME STEEL WORKS, 
Sole an’fersintheU.% BHOOK LYN, N. 


Wm. Fisher & Sons, 


BANKERS AND BROKERS, 








23 Seuth Street. - - Baitimore,jMd. 


Insurance Co. 


IN THE CITY OF NEW YORK.1H 
OFFICERS. 
GEORGE H. BURFORD, President. 


O. P. FRALBIGHL......ccccceeccceeseeeeess ++ BOCPOtary 
A. WHEELWRIGHT............Assistant Secretary! 
WM. T. BTANDEN. .....ccccccsccsceeeseveees. ACtUAFY 
ARTHUR C. PERRY.........+++ eeeces eocceee -Cashier 
JOHN P. MUNN........eeeeeeeseees -.-Medical Director* 


FINANCE COMMITTEE, 


KO. G. WILLIAMS..........Pres. Chem. Nat, Bank 
JOHN J, TUCKER....... cocccccccoccccosccoscos Builder 
a, H. PERKINS, JR., Pres. Imp. & Traders’ Nat. B’k 
The two most popnies lans of LIFE INSURANCB 
are the CONTINUABLE TERM POLICY which 
gives t> the insured the greatest possible amount of 
indemn. Sy in the event of death. at the lowes. le 
ole preseat cash guiley, and the GUARAN/ sav 
{NCOME POLICY which b gvesy Juabl 
featur. of investment insurance, and which in tae 


event of adversit orereany, e insured may be 
ased as COLLATERAL jaa RITY FOR Aa 





to the extent of the reserve value 
to gometense with the terms and conditions of these 
oolicies. 


Good Agents desiring to represent the Company 
are invited to address the President at Home Office 


Jos. C. Platt, C. E., 


CONSULTING ENGINEER, 


35 Wall Street, New York, 
And Waterterd, N. Y. 


Examinations. 





Reports 
Supervision. 





SEARS & WHITE, 


Successors to 
EUGENE R. COLE, 
STATIONERS AND PRINTERS, 


Supply Banks, Bankers, Stock Brokers and Cor- 
oorations with complete outfits of Account Books 


and Stationery. 
New concerns organising will have thei 


orders promptly execu 


No. 1 WILLIAM STREET. 


Given & Sicard, 


Mechanical and Civil Engineers. 


Genera! Engineering. Drawings. Patents. Specifica- 
tions. ‘Engine ’ Tests. Plans aud Reports, 
Supervision vf Coustruction. 








925 CHESTNUT ST., PHILADELPHIA. 





(Vou. LIX. 


THE CHRONICLE. 








Cotton. 


Cotton. Kinancial. 








WOODWARD 
& STILLMAN, 


MERCHANTS 


16 to 22 WILLIAM STREET, 
NEW YORK. 


COTTON OF ALL GRADES SUITABLE TO 
WANTS OF AMERICAN SPINNERS. 





LSHMAN. STERN & Co., Limited, New Orleans, La. 
GEHMAN-DURBR Co., Montgomery, Ala. 


LEHMAN BROS., 
COMMISSION MERCHANTS, 
Nos. 16-22 William Street, 
NEW YCRK. 


“@MBERS OF THE STOCK, COTTON, OOF- | 


FEE AND PRODUCE EXCHANGES, 
NEw YORK. 


uraers executed on the above Exchanges as weil 
as in New Orleans, Chicago and foreign markets. 


Hubbard, Price & Co., 


COTTON EXCHANGE BUILDING, 
NEW YORK. 
General Commission Merchants. 


Members New York Stock Exch e, New York 
Jotton Exchange, New York Produce Exchange, New 
York Coffee Exchange, (hicago Board of Trade. 

Orders executed on any of theabove Exchanges, 
also for purcnase and sale of cotton for future de- 
ivery in New Orleans and Liverpool. Liberai ad- 

rances made on cotton consignments. 


PRICE, REID & CO., 
Norfoik, Va. 


pecia) attention given to orders for cotton for 
foreign or domestic shipment. 


Hopkins, Dwight & Co., 


COTTON, COTTONSEED OIL 
AND 
SOUTHERN PRODUCE 
COMMISSION MERCHANTS 
oom 54, Cotton Exchuge Buliding. 
NEW | YOR4 


~~ Bucias Hopkins smith. 
Samuel Hopkins. 








sastavue ©, Hopkins, 
Charles D. Miller, 





J. Spencer Turner, 
ner TO 
BSrinckerhoti, Turner & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK. 


AND ALL KINDS OF 
COTTON CANVAS FELTING DUCK, 
CAR COVERING BAGGING, 
RAVENS DUCK, SAIL TWINGE, &c., 
POPE “ AWNING” STRIPES. 
AGENT 
UNITED STATES BUNTIFG CO. 
A hoe supply all Widths and Colors, alwaye 


<a 109 Duane “treet, 





COTTON AND CRAIN 


FOR FUTURE DELIVERY. 


Frederick Paxson & Co., 
STOCK BROKERS, 
DREXEL BUILDING, PH1L..ADELPHIA, 


ore wires to New York Stock and Cotton 
*xchanges and Chicago Board of Trade. 





M. T. MAINE, Wm. Kay. B. F. EVANS, Special. 


Geo. Copeland & Co., 
COTTON BROKERS, 
1:49 Pear! Street, - : New York. 
“otton landed at mills from Southern markets a 


specialty. Orders for future delivery contracts 
xeouted on New York,.Cotton Exchange. 


Walter T. Hatch, a 
Henry Prescoti Hatch, Arthur Melvin H 


Members of N. Y. Stock and Produce Exchang 


W. T. Hatch & Song 
96 Broadway & 6 Wall St., New Yor 


Dealers in investment stocks and bonds. 

Persona! attention given at the N. Y. Stock 
change for the purchase and sale on comm 
stocks and bonds for cash or on margin. 

Interest allowed on deposits, subjeet to ¢ 
sight. 


INMAN,SWANN&Co 


COTTON MERCHANTS, 


Yew York, 








Henry Hentz & Co., 
COMMISSION MERCHANTS, 
16 to 22 William St., New York. 
EXECUTE ORDERS FOR FUTURE DELIVERY 
COTTON, 


At the New York, Liverpool and New Orleans 
Cotton Exchanges. Also orders for 


COFFEE, 
At the New York Coffee Exchange, and 


GRAIN AND PROVISIONS, | 


At the New York Produce Exchange 
and the Chicago Board of Trade. 


F. H. Prince & Coy 
BANKERS, 
SOSTON, MAC 





HIGH GRADE INVESTMENT 


Members of New York and Boston Stock E 








i Private wires to all important points North, South, 
East and West. 


Atwood Violett & Co.,| 


BANKERS AND BROKERS. ! 
ronnie Liverngol, New orleans and New | American Exchange Bar 
ST. LOUIS. 


k Exchanges. 

NEW YORK NEW ORLEANS, ; 
| Capital, - $500,000 | Surplus, « 832% 

| WALLER HILL, President, 











| 
| 
22 William Street, 


54-56 Broad Street. | 190 Common Street. | 
J. O. BLOss. Guo. H. CHURCH, Special ALVAH MANSUK, Vice-President, 
L.A TAIL E, Cashier, 


]. O. BLOSS & co, | OW. LA KIC KEN. aeett. G 


Best Organized Collection Department in Mo. 
COTTON MERCHANTS, 





Hatch | & Foote, 


BANKERS, 
7 PINE STREET, NEW YC 
INVESTMENT SECURITIES, 7 


NEW YORK, 





ALBERT L. ROUNTRE® 


| No. 
W. D. Rountree & Co., | 
| COMMISSION MERCHANTS j 


COTTON EXCHANGE BUILDING, FEW 
YORK, and NURFOLK, VA. 


W. D. ROUNTRER, 





Samuel White, 
COMMISSION BROKER 


60 BROADWAY. 
‘Traction Stocks a Specia 


| Jos. O. Osgood, 


j 
M. Am. Soe. C. E. Consulting Enginee 
Keports on Investment Properties for B 
, ana Investors, 
Exauiinations in regard to physical conditim @ 
| character, earnings, u anagement, needs, value 


Railroad Location and Construction, — 


120 BROADWAY, - - NEW YC 
\WM. FRANKLIN HALE 
‘sors ACCOUNTANT 4 


New forms designed for books of account, _ 
Settlement of Insolvent Estates. 
418 Exchange Building, 53 State Street, 


Edward E. Higgins, © 
Expert in Street Railway Values 
Economies, 
Havemeyer Building, Cortlandt 
NEW YORK 


Fifth Avenue Hotel, 


Madison Square, New York, 
Coffee and Prevision The largest, best appointed and most il 
Merchants, managed hotel in the city, with the most 


NEW YORK. | and delightful location. 
j HITCHCOCK DARLING &€ 


| COTTON, COFFER, GRAIN, PROVISIONS AND 


sTockea 


| A A. Goldsmith, Agt. 


COTTON BROKER, 
SAMPLES AND PICKINGS A SPECIALTY. 
CHAKLESTON, =. U. 
j Correspondence — Solicited. 











'Geo. H. M°Fadden & Bro. 


COTTON MERCHANTS, 
PHIL ADEL PHIA,. 
| LIVERPOOL CORRESPONDENTS 
F noger ic Zerega & Co. 


| BREMEN CORRESPONDEN 
Mek adden, Zerega & Co. | 


Bliss, Fabyan & Co. 
NEW YORK, BOSTON, PHILADELPHIA, 
SELLING AGENTS FOR LEADING BRANDS 


BROWN and BLEACHED SHIRTING® | 
and SHEETINGS, 


PRINTS, DENIMS, TICKS, DUCKS, &o. 


Towels, Quilts, White Goods and Hosiery. 
Drills, Sheetings, éc., for Export Trade. 


8. A. FATMAN, Special. 














PAUL SCHWARZ. 


Fatman & Schwarz, 


COTTON COMMISSION MERCHANTS. 
1 William street, New York. 
Members New York Cotton, Coffee and Produce 
Exchanges. 


~ R, H. ROUNTREE & CO., 


iT 





Cotton, 





Grain 
Commission 

Cetton Exchange Building, 
CORRESPONDENCE INVITED. 
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